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"Austin Willfcive Us Speed 




Plus Recognized Ability 

k \\ 7HHN will it be ready?" is the first natural question after the 
W Board ha» authorised plant extension. 

Executives know from experience that Austin can answe-r that 
satisfactorily} because Austin'* speed in getting on a construction job, 
and getting off again with the project all completed, is proverbial. 



The Austin Method 

Under the Austin Method, 
your entire project will he 
handled by one organization 
and under one contract 
which — 

1 guarantee* a /urnfj-nuin Jtrice on 
the complete plum . 

2 xuitrtuttcc* dvliwry nf a tingle 
huildinr or cermplrtm plant by 
:■}••■• i/ii 'I ditte, hitefcrd hy honui 
and (tenuity dame, if preferred} 

^ fHJimnlHi the quality »f 
fhi()Uf,'hiiuL 



Rvcrv other di-rail 1* handled in [he 
mWBM cthcicnt WHY when Amdn build* — 
■ fact I hat ha* won Austin the liberal 
confidence of biHcxrCutivi't L-ifrvivhere. 
That's the practical worlsinij.ouE of 
Austin Undivided Responsibility, 



desired. In return, Austin delivers a 
complete project of pay alee and for any 
purpoic. fully covered by imn-cfaii 
Austin Guarantee* on Qualify of hutld- 
infii and workmanship; Price } and 
Delivery Date. 

A* you plat) for 1926 building expan- 
sion, tlilnk wf Austin's hatf-ccntury of 
luccenful building tarK-rictii.fi aiij rr- 
membcrthat practically all of America'* 
Industrial Leader* ore Austin clients. 




Under Austin Undivided Rrnpoiinibil. 
iry. dii« executive In the client ur^ani. 
uitiun sign* one contract wit' Auitin 
covering Engineering, Design, ^-JOMruc 
ti.iu, Lcjuipment— c»'«n finance. If 

Call Austin into ccrjuuluuion on your frrriimlrurry frlunj. 
AxJTin will gnc yn» in/omuifian on cmt» In itmc far yam 
Annual Meeting, vhctfirr tu.V day* or rata ucrki hrncr. 
1 ftc-TL' it ui> olitiiiLitiun. Vl-'irc, phuiie uf use tlie loufjuii fre{uu>. 

THE AUSTIN COMPANY ' Engineers and Buifderj > Cleveland 

NiwYfifiriCblaW,rW«1»n:J, rvtriur. r-'lril-'klv'm ?i<til»nil.5pMTTSp.MUmi, l*lrpnan^iTi.Plt?«hunih,S«.L«7iiii| 
Thfr Aiuttn C'*^nip«ty C-allfanum Lot Aoitki uiti Son Ftvu:iK,o 1 'tw Ai*«ili OjnipKaf ot Tcju(*i DvlUi 

AUSTIN 



Complete Building Service 



THE AUSTIN COMPANY, Cleveland 
<~ Wc ii« LntirrpOiJ In i\tr iron ir rum Inn a _ 
DuUilina fu i 



H Sena me ■ «VT of "TJw AhkI- Ekuk «f BwUiaas," r>™r n™ 
H\Hn|i book, free hi Wunriil bacEottvu, 

Firm — — 



Inujvkliu] 
Street 



l_'hv 



H 11 13 




IFJU-it nrifnifl it Tat Acm* CoNuirr tint* mtmtia* Yali.Vi fl«n'n/n 
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TRUSCON 
Manufactures a L-nmplttc 
line of Windows am] Doom 

Double-Hun^t Window* 
Dunuvan Amur>s T*pe Window* 
Counterbalanced Wlndowi 
ProjcocJ Window* 
Cncmcnt end Basement Windows 
Center Pivoted Window! 
Continuous Siuh 
Mechanical Openton 
Stokl Doon arid Frame* 



Greater Efficiency, Convenience 
and All Around Satisfaction 

Truscon Solid Steel Double-Hung Windows 

are the first choice in good buildings because of 
their many unutiual features (1) Finest workman- 
ship; (2) Concealed pulleys and chain*; ( 3} Extreme 
rigidity with solid members and welded corners 
(4) Accessibility of weights; (5) High Quality 
I lard ware: (6) Completeness in every detail; (7J 
WeathcTtisjIitncss, tircpnxitno*, and permanence. 

Write fm mgn^ttum, ettimutc, and catalog 

TRUSCON STEEL COMPANY, YoMngatown, Ohio 

Wu^itruH-i .ilU CMlm In All J"iliinpi] Citifi 
I ¥f**iftt TmaV Ptrbioa* N*v YnA 

TlwTrwu .'M I JilmtftlLirif, Mnii'il, Kti.li 

TnnipJ LYrai'rcr* •ffrJ Luniuin ul I jnulu, t imilrd, WallwmNr. Urn. 




SOLID STEEL 

DOUBLEHUNG WINDOWS 

CDUNTEft WEIGHTED 

*A complete line o! Steel IJiiilJini;*, > let. 1 \V<rnl MiLlI 
I.iili. Nu-tl Jih-k Stcd PVIev, Concrete Re inform inn for 
lltiilJing* and Road*, Preucd Slul Speeiatliev Wjltf 
proofing (/Technical Painiv Truscon wif^f^t Enpnecr. 
trig, ami VV'areluHiM.' Organiiation* iliruotit the Country. 



VttMf • Itllrlhrn la tPlMlntklH 

II CL HuwrUttlau ink. H en 
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"Well, well — all roads seem to lead to 
Florida," said Clarke as he greeted Spalding 
heartily. 

Spalding waved an open letter at him. 
"Interesting proposition, this. - 
*Rcal Estate?" 
"Yes." 

"No — it can't be." 

"Why not demanded Spalding, his 
attention arrested by the challenge. 

Perhaps Clarke, who responds very 
quickly to the quality of paper used in a 
letter, was unfair in his sweeping implica- 
tion that one of the great businesses of our 
country was fast asleep in so far as the value 
of fine paper was concerned 



But the state of mind of important 
men like Clarke may well cause disquiet to 
any bouse whose stationery is not quite all 
it should be. 

Paper is an appearance. But business 
stationery is a more important appearance 
than it seems to the man who has not thought 
about it, because it conveys personality and 
establishes character 

A letter paper which gives chest: el Feet s 
siii'cJv t- Crane's Bond. Made by a company t 
vcars old, of all new white tag stock. Crane's 
Bond is the finest of the Crane's Business 
Papers, and generally regarded by large cor- 
porations and financial institutions as the 
premier letter paper of America. 




Any lithographer, tngrm.fr. stationer, die stamper or printer em supply you nit b your Utttrfxnui upon Crane's Bend, When 
you order business stationery you "will perhaps alst stamp up ante letterheads for your heme. Crane's Bond h admirable for 
personal stationery became the same masculine qualities -which Jit it for successful business vutkt it desirable for personal use, 

CRANE C> COMPANY, inc. DALTON, MASSACHUSETTS 

U'hr* wrtiim U fmilAmut, tut. fUmn mttitm Stlivn't fftufarn 
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"Direct-Mail Results 4 Times Better-" 



8 Profitable Uses 

1 - Selling 

2 Recording 

3 — Shipping 

4 — Collecting 

5 — Disbursing 

6— Routing 

7 — Addressing 
8 Identifying 



Famous Manufacturer Writes: 

""pOR every dollar in Direct Advertising, we arc spending 
.T over 5 dollars in publicaru>n .= J - crt wing. However, the 
result from our AddressOgraph-cd direct-mail efforts are. 
trom 3 to 4 times higher than returns from our display 
advertising." — Trutcmx Sreei Co,, T*tJuiigju«<Ti p Ofiiu. 

"Direct Mail Gave Us Our Best Year"— 

"T^ini'RES tiliQW that the first year we tried direct-mail 
-L advertising we enjoyed the largest, year jn, the history of 
our business.. Further, every dealer who cook advantage of 
our direct-mail cooperation purchased more goods from us 
than the years previous." — -Ehicr/msc Paint Mfg. Co., Chicago, III. 



Used Machines 
Bought, Sold and 
Repaired 




FREE Trial Shows Why 



MAIL 
U I T 
V(H R J.KT- 
T I K - II E A D 

T» A.d*irtMuii>ftru ph Co., 
<W» W. Van Btirco S< , 
Chlcafto. 

Sniri I kl J t LWi: ' H. «-. 

Ynur \iUi ■riiMim f»> -'" 

Send latest Poekct CataftBf 
■id 1'cin l.lit. 

f?\ Snd Pr*p*ld FREE TrW Hand Ha* 
'chine. Will rtnmi Krriflht COLLECT 



w. 



llllli n't lm> 



1 1 . 



It'lu'H writing I* Al»l**3J>CM\m Ca tL'tle tiifjifMH -ViiIujb'j Q,tnwn 
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Arresting statements for 
plant executives 




■i 



FRIdTIOW 

thr lowrf tr dtttjvun 



J UST a few instances: 

FROM OUR FILES OF REPORTS 
OF PERFORMANCE RESULTS 

Savings effected by the adoption of the 
lubrication recommendations of the 
Vacuum Oil Company engineers prac- 
tically run the gamut of operations, 
for example: 

FILE NO. 10155— 
Sa.HO!) sayings la Ubw cost* ia «n Aveta%e- 
sbteJ mill ia * baste industry. 

KILE NO. B2S5— 
Zi . BBvings in a nngl« Item td production 
costs in ■ mcdiam-stied pUnt tntHiag bond 
pnauctei 

FILE HO. 4304— 
$4,880 (jB*in(« in power carts in a n*rirmjilly 
known cement miu. 

FILE NO. W»S ~ 
St.joo HnvineH to repair msteridii in an 
intcraiition«lly known plant. 

Lti each case these specific savings 
were attended by economies in several 
correlated operations and directly 
affected production flow and profits. 

i— i ii> 

Lubricating Oils 

/or 

Bant Lubrication 



The largest appraisal organization in the world makes 

this striking statement: 

"Lubrication is a most important Influence in retard- 
ing depreciation and prolonging the useful life of 
machinery." 

In establishing the value of a machine unit, appraisers 
first determine the efficiency of its lubrication. The 
initial procedure is described thus: 

' 'The first thing one of our appraisers does is to ascer- 
tain whether it ia machine unit) has been properly 
lubricated. He finds out whether * * * the proper 
grade of oil has been used and whether a regular oil- 
ing schedule is part of the maintenance program. 

"Where deficiencies in lubrication occur, a heavier 
depreciation and a lower value are inevitable results," 

This testimony is bom of extended experience; it indi- 
cates that defective lubrication is most destructive, 
shortens the effective life of machinery and dissipates 
Large investments in equipment. 

Were these the only penalties, they might be toler- 
ated, but there are more immediate consequences. 

Deterioration ia never sudden, hut is cumulative. 
It starts imperceptibly and grows stealthily. It 
culminate* in breakdowns, repairs, replacements 
and multiple labor wastes. 

All the while, production i.s retarded, limiting output as "rejects" 
multiply ami interruptions upset production schedules. The mul- 
tiplication of losses is ama2ing, and unchecked only because the 
actuating cause faulty lubrication -is so small a matter of cost 
it escapes attention. 

Think of oil as the means to keep value in your production units 
and you get an entirely new picture of the importance of Correct 
Lubrication. 

Beyond question, your lubrication deserves the best and most 
expert advice you can obtain. 

We stand ready to assume full responsibility for prescribing 
correct lubrication in your plant Get in touch with us. 



Vacuum Oil Company 

Htadquattetu: 61 BROADWAY, NEW YORK 
BranthH and distributing warthoviti throughout tht country 



Oil Commit tOtmr mpajieu ■YkIwh'i ftnnui'ii 



February, 1926 



N ATKIX'S K 1 ^ I \ E S S 



1 




•WftXCH THE 

SPOCLES 



EJTJMAN? Yes, indeed, we're _ hutniirL 
* And because we're human we're lead- 
uiB tin: column with this letter which 
dropped on uur desk today: 

Win u vi H Sriuxtn tt Sow, Inc., 
Stamford, Ctinn. 

Janmry i, l°2o 

Editor, Natio-v's Binsucmii, 

WiuhirartOM, D. C 
bui Snr. 

Hy reading 'Throwjli ihe Editor* Siwrtncles" 
wc rcath lh* conclusion Ihnt you arc Just hu- 
man like the tail of in, and would protutldy 
lilt 1r> bear snmrthlru; like I hr [rjlloulric 

We are erect hut a mtxlcrn. fireproof hnune- 
bold Ctiutb ttotiltte warelnm.-n' wliiib tvill In 1 
one- of the b«t in ilie cwitrtry. In connect ion 
with the wbsetUm of Certain cquivnirni »'t 
happened to run across an attractive advetthw- 
menl In Nation's Bi'SWeSi a few months ago 
We are now in cnrrfqwirxlcnte with th« Ameri- 
rnn Sulci Book Company und will no doubt 
Install their pfndurU Thb cot na in llie unit it 
of tumine to Na-mux's Bvottm* when we 
wauled sonwlMiw cite and, to »lM>rteii the story, 
wr arc negotiation with o builder «l Meel struc- 
ture! lor a snnutc f with a itatj dc^k. tnAmilw- 
tutrr. a 1ms maker, are mint: tire product ol 
an envelope maim torturer, mav use a g\-*na\ 
paint of anolbe* Company, will probably Im 
i i l thr drvlnir <;y*le:m rt| another, an- invc.ll- 

tsttirtc the cttan* dI a couple of auto truck 
manufacturers, will twk inin the aiUpuhiHty 
to our plana nl a certain riupfirAtiiur, apparatus, 
and we could mention one or two more similar 
opportunities for advertiser* In your publication. 

in other word*, wr warned m-mi ■ -rjr-ria! 
tbinuH a oft bttvini! lirt'rtttv famili.r with the 
BdvertisinB; pnflra nl Nvn<is"s BlIIWUI we nat- 
urally turned there lor our llmt •efcetiom. The 
above lisl it tin- result 

Very truly your*, 
Wu. II Sciurmi * Son. Inc.. 
(Signed) W. H. SriiAtraw. 

PntitlrHt. 

THE FOREGOING letter Map sharply 
4 id mind our dual respon«ihiliiy to our 
readers. Not only must we choce contribu- 
tors who speak authoritatively but we must 
also select advertisers who are dependable, 
both as to the statements they make «tnrt 
the quality of R-otxtn they sell- Time wtta 
when a publisher's space was Tor rent, and 
linie or no attention paid to pni'prrtive 
tenant?- Natjuw'b Business desires above 
all that no Trader I? misled as to economic 
facts found in ils ckircs, or comh boucht in 
it-, ninrkri [ilaee. 

Al I he risk of wmme to fiauni aur ethi- 
cal ideabi, we chronicle thi 1 fnct that in the 
ye»r jt»t ended NATtosl* Brinks tieclinrtJ 
for VLrious reasom no less than $130,000 In 
ndverlislnir tillered t». 

Way Mr. Schaefrr find his new buiiness 
arqnainianrr':. whnm we have inlnxJuced 
him to, wurthy in evwy reaper. I. 

OUR MAIL cotitmues to be cnierloloinj;, 
informative, iiwtrijctive. We really 
shouldn't rhnree our brns anythirsr. for etlit- 
inK ihtl matraJiire — wc |el so much fun out 
of it And the give and take of erhinrial 
correst«in<!encr ts a joy Whether it be 
senile criticism, heartless invective, or Fal- 
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. A/iVf/i/ijH/e.* itj ihf II fit' j btttletk-itmwtiut tr\,/mirui/ Diatricl* — >Vo. 4 




Even/ twenty -four hours 
5100 cars are handled 

in this f reight yard alone. Jim. In that passenger terminal we 
passed coming over here there are an average of 2,000 tram 
movements tn twenty ■"four hours. This gives you some idea 
of the traffic handled in and out of this city. 



"Oakland 1a the terminal nf three 
tranitcontuvnul nil road line*- the 
Santa Fe, Southern Pacific, and 
Western Poctfk. Give* you quite a 
range of* choice .liilI die mn« direct 
route to any point you wish to reach. 
Tha i's the aoe btg outsta riding rea- 
son why Oakland outranks any 
P;icific Coi-sr cicy as a distributing 
point. 

"When we were down on the 
•l-xlre v..ij cyt wine iduaofW vv: 
,sre ■^ituatedtnrli.-iULifing water ship- 
ment*. You're thinking of foreign 
trade, retting into the markets 
acrww the Pacific. Well, according 



to the United States Shipping Board 
steamer route*, this great harbor of 
Central Cahforruia t« a day or more 
nearer Oriental and Australasian 
ports than any other on the Pacific 
Coast, 

"Say, why don't you ask the Oak- 
land Chamber of Commerce to ah ip 
back a print of 'Industrial Oakland'' 
to the home oiScc? 1 1 Is a mighty w> 
ir rc-c iniJ li!n> .• n J >nc that the 
Chamber is always glad CO tend 
any interested manufacturer. You 
can even have it returned charges 
culled il vou want th-: bojtt t r . i- 1-.- 
joy an absolutely free show." 



(To be continued m the Match usue.) 

A detailed industrial survey of Oakland will be mailed on 
request to any interested industry. 

Writ* Industrial fiepartment, Chamber aj Commerce 

OAKL AND r CAL IFORNIA 

♦This district induJ" the pfindeol Citfe* of AUrrsftis County— Oitiind, Berkeley iMinwiih 
Emeryville^ Sin l^amiro, Hiywar J, Newark, Nuts— Mid i»bt«o*iaJiwistd;&- ) pmtitfd y b? 
the Oakknd Clmnher of Commerce aid the AUroaii County Board of Supervuota. 



vtadian cajolery, it i» always more ih.ni wel- 
come. 

Suppose we lei you in on some of the 
grjml thirjjts lying on our desk. 

A short lime ago we regretfully spoke of 
the kiss, of n subscriber, Mr K Q, Sullivan, 
uf Marrngo. Iowa, who didn'i like thr. point 
of view of some of our contributors. TV 
«(nv tomes this from Mr A. F Cm. of 
Warsaw. 11].; 

There is mi question but lhat Nsnov's BC5I- 

wess la somewhat tike Castor Oil, tn Mine of its 

remark*, i.e., hard to iwalluw but mwl effec- 
tive when, the dose is propeily Inltrn, 1 do not 
live many Tnik-s from Mr Sullivan. !>ut I i.in 
not ARree nrilh him when he thiflki That be h*> 
JU5.1 cause to cancel his subscription and I 
firmly believe that he will mi» S".vti»x'« Birsi- 
Tf„ss soffit irmly in the lut-orr to ask to he rpin- 
•.□ned .Naturally if a publication would *«rt^ 
with everything we dkl ami tell 113 Oltl> \hM 
which »f know, il would lie 'il rm use to us. 
hut it is the things wt don't know and MM 
uf thr thltuy that we do not do which ITfraUx 
hinder nur prrjurr.- •. therefore why not live 
and Imm ? Why not accept the views nl other? 
wlm have siiermlMl and ihr rattan"* view* in 
Krnrrul iad I bell get in *lep Vi ilh iIie tune of 
time? Vou know thr aid »yinc, "those whu 
clu iu Use urralrat RixhI. offend US the must," 

Well, as far an I am concerned, personalty, I 
will say, krrp on doinc jtond and oflrndino, nir; 
my hart is bronrl ; my heed u bakt | and Li to** 
tuts swrelervrd ni> temper 1 am now limine to 
learn; result* are what T want and this can only 
he obtained In pruifreiiiive ideas. 

T^RWIN" 1T£, who liitis c»v>, Iiuim.-. 

sheep, deer and goat hides, at Fred- 
cricksburj. Tex, takes us to ta>k in this 
fashion : 

Vou recently said lhat the Government is the 
nation's irttmtcst business, ■'That Is a damn 
lie," 1 «ay, became the greatest earth b busi' 
mat on »U Ihr earth U ajtricuHure II you do 

not believe tl, il ifj it, and i|n rmi ni -ir 

rirink lor one yr».T. 

Votlts (or tmthfulneM, 

I IV 

VfR. C. S, M*cNAIR, of Providence. 
1*1 R. I., has a kind word for Fred k'-lK 
who ia 



Always lucked away in (he back of th* 1 
aiae 1 read him fit*!. What he wni*» tin 
Nation's Buotcs* k meat and drink for u 
livr-minutr se!*foil U 1 ever get money rhotikh 
to hire him for a business baiKjLtrt talk— well. 
TH he happy. 

DERHAPS no recent ankle hai brought 
I w> many commpnts as that by Represen- 
tative Homer Hoch. "Here's One Kind Word 
for Congress " 

i i:i ii 1 1 1.". I if r (j-i;;: t!il^ .?-u:' »i: n - 
produc* a letter from Senator Simeon D. 
Fe*s. of Ohio. Mr. P. M Jama, of Am boy. 
111., says that we need many more similar 
aiLiclesl He says: 

When Wt evas Co unless we are simply cuss- 
ine nurselrn. Scad good men to Guncrew ami 
thcniiipporf them. N*nr«'» BrsrHtishalwayv 
food from cover to cover and in lis line haa no 
equal. 1 have recommended it to some of my 
fHrnds who haw subserlbed lor it and then: 
sie matt to follow. 

And lhat pleasant snapper on the end of 
Mr, fames' letter reminds us thai an official 
at a Minneapolis corporation write) thai 

t (eel the valtse of the publication ao much lhat 
unly ten da>Ti a*o t ^ent yout current minibrr 
which 1 reitrelled in dot to a man In the cx- 
tresne southwest ol South Dakota, knowing full 
well lhat it would take some of the poison and 
tt"" 11 *" out of his system He writes that 
he was do impressed with the artklei that he 
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R-W >V». 925 Bull- B.urm e 
l-Bcum Trolivy sunt jur 

FREE TRIAL 

So uinBiicnt an we cf tie ■hilirr of 
tie R-W No. 92$ TroJIey to renfo 
ijp j rLifive irrtU'e thai mr will {latllv 
>:n;l ir 'n j'iv n-j -in whilir rTjaruiartHncT 
f«r fire rrwl- Siirh ft trill invnlvn no 
ciMt ur ublu£*tiuii, for if the rudk* 
Full to ilcmofucnitr in iupmoriiia 
untjir jiL-tn« [ urn king <JMhJWo(i» you 
hive only id mJ it bai-le it oat c» 

R« W Nts. VI* run dc In »cvnn ci fi jc itir* 




Cuts Payroll $ 6000! 

7. H'. Blades, Manager* Latty Column Company, Brooklyn, N. Y., says: 



*'ln treating our new factory, \\c standardized 
on Richards-Wikox 725 Ball Hearing OvcR- 
Wav 1 ralleys to convey concrete arid handle 
tin- L lading -ii r our minimis Over 20 of the 
K-W trolleys, in conjunction with hand and 
electric hoists, operate on 2500 feet of I-heam 
throughout the factory. 

"These trolleys are in constant use, handling 
luippcrs of concrete from the mixer to the 
column forms. Handling has been greatly 
facilitated by our development of a shifting 
table composed of S 1-bcams from which are 
hung hoists rjtn 1 1 i k concrete 1 hi* iab|e run* 
on K-W r r i ■ I U \ ■ hniii* I torn t-beanu. and by 
shifting ir back and lorrh wr l.ui -. ! ■ 1 1 ■ ■ : 'lv 
concrete to any track dctircd. 



'With our equipment of R-W tiulkvs audi 
hand and electric hoists we can do with 1 men 
rtvii-c at much work an we formerly did with 
ti men when doing the Work manually in our 
old factory. The elimination of 4 men repre- 
sents 'a JW(.(K.iO a year labor saving: but as tht 
1 men turn out twice as much wotJt as 6 used 
to. this saving is more than doubled. 

"Loading the finished column* with K-W 
tn»lley» and hoists has speeded up this work 
and saved much heavy lifting, which reduces 
our labor turnover. Hit- mil leys arc alio used 
to convey bags of cement, iron pipes, iteel 
plates, etc.. around rhc factory. 

"Richards- Wilcni trolley* have never caused 
us any trouble and give excellent service," 



AURORA, ILLINOIS, U.S.A. 
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Down Come the 
Ton-Mile Costs! 

BY delivering More Power per Cubic Inch by traveling 
farther between overhauls and repair lay-ups the Wis- 
consin powered truck cuts costs per ton-mile. 
There are other savings equally important. Fur the builder: 
Certainty of performance, lower motor inventory, one engine 
builder as complete source of motor supply. 
For the dealer: An easier-selling line, a simplified service prob- 
lem, and performance that builds trade. 

Writ* for thrfad-iutl hooWrf, "Butti/yf 
Power on a Business Basis.''' Ft*t. 

Wiaconain Motor Mfg. Co,, Milw.uk*., Wl*. 




•\ I. Mi ll in,, i . -f« :. m 

■ <■•..-. . !.= : ; , 
Tift J »n« rtmtf f"tm -<> 'o 
Ml H J 1 , tcr mnJu, fswiia 
lr*fn-l V-Ui u-J inJjuCriiu' 
■am. 



b COMkterillC suWrlhinif tn Nation's BtM- 

The president of Yakima Fruit Growers 
Association writes that 

Oar organtialion 885 hurl I he privilege uf reail- 

irjjj O fcW rSsUC* ()( NaTKHt'j Etl-SI.VBJSA imd it « 
• u ttiuih appreciated hy out office forte that we 
bte sure we cannot afford to do without l(. 
Herewith aur check far o three years' m.iIhcH[>- 
inih Va.-j.-t .ii i«-p1 riur ihMM *■>• oatttel MA 
ytti'ntinn In tile matter. 

'T'RY AS they may our readers fmd It dif- 

' ficult to tftjtr.iiri tin ir admiration liir 
tidn's BcstsEsa. Witness this feeble al- 
icmpt by Mr. J. S. Vanderptacg. of the Anu- 
cunda American brass Limited, New To- 
ronto, Ontario, Canada: 

Herewith dicck Xor $7 JO to cover Iter yeans' 
Kihwrriplitin. In Tcnrwinj I his subscription wr 
Cut to be dlfiereni. lit- not joining the vasl 
boat of people who write you letter* t>l com- 
raenmitioa. The renewal, oowwe*, speaks inr 
itself., 

■"TUfAXKS for your courage," says Mi 
I W. E. Richmond, San Diego, Calif., "in 
printing Agne-i C. Lant's article "Why Try 
to Save.' Give us more." 

THE ARTICLE in our December issue by 
William Atherton flu Puy, which dis- 
ami I our paper currency, provoked much 
vomnit'iil Two or three writer* suggested 
thai i he best idea would lie a two-dollar lull 
of a decidedly contracting color from Ibr 
current dollar— a suBje^tion which I lielk'vr 
others have made directly to the Treasury 
X>epartment. 

One of our reader* want-, mil merely « 
une- and in.*-, but ft three-, and even .1 irmf 
dollar hill. 

One rnnn who was interested in the arti- 
cle write* us that he asked thirty people 
what objection they had to a two-dollar bill, 
with these result*: 

01 twenty people not employed in harHilin« 
nmney-j thrieert replied, "1 an afraid of poMH 
injr Ulan oil as onm." lu.i replied, '•\.» sih- 
jertian;" two replied, "Thr;.- I.rimr had Iml; 

Of ten people employed In hanillirut munrj 
tiicludiue clerks In tusks, itroteries, jelvelry 
■tore;, ilruE ttares anil pnal uffiteK, every one, 
without tjcceptlcri , replied. "No objection what- 
ever personally; 1 ' hut some qualified the stale- 
raenl with, "But many uf our customers objea 
to l»kimt them," 

PLEASANT worth continue to come fa 
about the Tennessee article. Most folk* 
in Tennessee seem proud of the showing 
the state made. Here aijd there, however, 
a voice expresses regret that a community 
did not get its deserved ramment ; but Ten- 
nessee Es too big (0 cover completely in any 
tme article. 

The Jackson, Tenn,, Sm, we are in- 
formed, has editorially sorrowed that Jack- 
win was overlooked. So, js we hav<r raid, 
were many other towns. But now we pur- 
pose to jrivc Jackson credit for one thing: 
It is, we are told, the world's headquarters 
for skewers for meat cut*, and lolly-pop 
st kits- 
Seven writer* told us that we located the 
new rayon mill in Johnson City whi n fj 
•bould have been in Eliaabethi on, vonie len 
mile* away. 

It seems that the Chamber* of Commerce 
of Johnson City and Eluabethion cooperated 
in securinj! the lota! ion for (he mill, l! Ls 
In* .iK ii im Hjfjp> Vallr-;. i'..r-ii inrnn-ily 
the home of Buh Taylor, fiddling Governor 
and Senator from Tennessee. This is ihnut 
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one mil* west of Klijsabethton, in Carter 
County. 

ALL OCR rcmtcrs know, if not by name, at 
■* * least by his works Charles A. R. Dunn, 
of Nation's BtsiNiiss stall, who;* cartoon* 
have smiled from the pages of this maga- 
aine for some years. We In the oflke knew 
that he was not only n cartoonist but an 
Artist in nils, sr> we were pleased, but nnt 
surprised, when he won the first prise in a 
odd of 85. at the exhibilinn nt the Corcoran 
Gallery of Art under ihe auspice* of the So- 
ciety of VVaihitioion Artist*. 
And when we told Mr. I>una that we 

wen* aouiR nt -.[nv.nl hi-, f.iriu' hi- hsn.Vi! 11- 
thin picture of himself and his award: 




ApH 7W Yfcu (for ir-WrwTp 

t: — ^ 

A READER in Victoria, British Columbia, 
sends us this clipping from tho London 
Tiwr.i with the comment. "Now will you ad- 
mit that the Briton has a Teal sense of hu- 
mor?" We'll admit ft, Here ii the quo- 
id! ion 

Two leniences., "Buy tlritish Gocdi" and 
"Hritish Gmirlm Are Be*!," are now familiar 
feature* rif our letter*, beine Used to cancel Ihe 
pottage stomp*. A I'omjjlaini lias been ramie 
tha) tru" nun Wines employed in tliis way by ilte 
post nfiire come from the tfniied Slates, The 
question having been rassc-il in Parliament, tin 
I'n- I ni.v'i r General in n written reply llBtrS 
"The ntamp -cancellation marbine* tn question 
were ulitalnnl (mm Anwrli'* Ikwau**— so far as 
I am a whip — there h no Brttkh firm making 
them." 

Nation's Busixkss has lost four great- 
1 hearted friends in the past year. A B 
Farquhar, of York. Pa., awl A C. Bedford 
of New York, whose deaths we have com- 
mented upon in thin* columns: ant! Thomas 
Burke, of Seattle, and George A- Poat, of 
Somerville, X. I. Seldom did any of thew.- 
men come to Waihington that they did not 
drop in at this office with words of en- 
couragement and helpful surest ion* for 
the cdiior of Nation's Bustst**, 

Judec Burke died in New York, after 
mukinjt a journey across the continent to 
urue a better unilct>iandinj! of the Japanese 
question. He had just uttered the word: 
"in International relations (rood manner* 
nml kmdly courtesy are always assets" when 
be Ml into the arms uf the man beside him 
antf cinirrd. Wc hove already chronicled ilu 
fact that wbi-n Thri'Tia* Burke begun ihe 
priKfice of l.iw in Sraltlc in IS75 he saw a 
city of le« than 3,000 population Just he- 
forr his death hi* fellow-rillwns had pro- 
claimed hfm "the "man whn built Seattle.'' 
His sen-ices to hfs city, his slate, and hi* 
tountry wf re timelv and useful. What more 
can be said than dim his life faithfully «*♦ 
empHfied His fundamental brltrf m Ihe vir 




CORRUGATED 

sheet zinc 



Corrugated Sheet Zinc is an economy wher- 
ever corrugated metal nmsfruct ion is used. 
In many industries, zinc has heen adopted 
after careful analysis of iis cost over a period 
iff years in comparison with other metals. 
Zinc cannot rnst. Its long life saves l lie cost 
of replacement and it lasts without repair or 
protective coaling. Full information on cost 
and construction methods on request. 




The New Jersey Zinc Company 

New JcrseyV i^sum** 

/II C7 Thc New J"***' Zinc S-le » Company 

140 Front Stitrr. New York CMy 



THE NEW JERSEY ZING COMPANY 
iM mn vi siHM.i. M:w volt a. 

VmiI mr tnftwmatlun «n ittr w irf I <ir m g« ml ttbn* Zinc liir 
r'-iTmil ami *MHm (wi 



I : l „ n| |Hl lilillB 

j-sri 



Mr. . 



H.li_ln n 
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Jabez Burns &l Sons' 
Experience with a Cork 
Insulated Roof* 

WORKING rendition;, tiii the tup flour of the Jabea 
B urn s I lui !• 1 i 1 1 1 ■ Srv: V rl i -.'l t ■ ■ bo n lmost 

intoieniMc — stifling hot in summer and disagreeably 
mid in winter. The installation of fans did little to 
relieve the heat, and even storm windows and additional 
nuliators could not keep this space comfortable in 
cold weather. 

But iti the spring of IW, the roof wui irifulatinl with 
Armstrong's Corkboard, two inches thick, making it 
virtually heat-tight. So little heat passes through it, 
dl.lv.-r in ■t our, that satisfactory working conditions 
have been easily riwintaiiierl hnth Hummer and winter 
since tho curk was installed. The fans are seldom used 
and the storm windows are never put on. Furthermn 
the officials of Tahez Hams & Soafl have found that the 
mentation of the roof with Armstrong's Corkbonrd has 

— increased labor efficiency noticwibty in surnmrr 
and winter — enough to pay the cost of the 
insulation; 

— saved an expenditure of $2000.00 for additional 

heating equipment; 
— reduced the consumption of steam for heating — 
a material saving each year. 

All kinds of roofs — new or o1d t flat or sloping— «an 
be insulated with ftilijrfiiui.. s Corkhowd at R-.-wtuiMi 
ct»st- If you have top fioora or one-story buildings that 
arc '.old in winter and hot in summer, find out what 
Armstrong s Corkbot*rd will do for you. Full informo- 
linn will be supplied prompt ly OS request. Address 
ArrnstTDiig Cork & Insulation "Company (Ditisitm^cf 
Armstrong Cork Company), 195 Twenty-fourth 
Street, Pittsburgh, Pa In Canada, McGill 
Building, Montreal, Quebec, In London, Arm- 
strong Cork Company. Limited, Sardinia 
Fhnisc, Kingswny. W.C- 2. 

Bramhts in the Principal Cities 

Armstrongs Corkboard Insulation 

far the Roofs of All Kinds **f Builtlin^s 



, r,,., in.].- 



'Trie fact* "ml f>K- 
utck in thu ftdver- 
riMMiu-iit wr-re se- 
cured by the A, C 
NleUrn Coropnny., 
Oiichro, n. firm of 
rnvestfij;ntinH ctiifi- 
peers villi have 
made 11 survey of 
tho result* of mm- 
luting the rwrf ai 
\abrt "Burns Ik iym,*r 
tiinlding, Sew York 
iVv A I 'ipy n ' H"' 
rnprrinTH* certified 
report vitl be sent 
no requevt. It is 
wtfl worth reading. 





tues oi good manners and kindly courtesy?' 

George A. Post wu a man of unusual 
charm. He, like Judge Burke, wits a Iriehd 
of, and co worker with, the National Cham- 
ber from iti origin. Il was characteristic 
of him thai while he could have represented 
one of [he large business associations, be set 
himself down as National Councillor of the 
[Hi le town in New Jersey where he mode his 
fume. No Story 1 ever hc4rd of him better 
revtttls the man (ban this, a story told me by 
i fellow-townsman; 

He bar] bu lit a tine home in New Jersey, 
•urroumlpd by beautiful urouncb. There grew 
up urtiund il it colony ui Utile collagen, ami 
KtOM nut «*k«d Mr Poitl tf he didn't resent thr 
lui melon n| these "shacks." 

"Sharks? 1 * Mir) Mr, l-Nwl "1 don't «M any 
•hacks. AD r we h small houses built Sui 
wiuuk i.i.jj.li-- Ui:.» tirnnic .1 iiiitl in <ih- I 
ilun'l see shark- 1 -: 1 see hamcs.'' And thai ind- 
■ieivt U a uJn-ilc LioBra|ihj ul tirurci: A I'cal. 

Organizer] busiiew has lost four itaundi 
wheel-horsej by the deaths of A B- Farquhar, 
A. V Bedford, Thomav burke, and <itoini' 

A Post. 

A HilUt'FUL reader m t>envet sends Us a 
/* Denver J*ojf (cmtaining a lifmed arti- 
| cte by Commissioner Huston Thompwn, of 
the federal Trade Commission. Il reads : 

Our CnmmiMion has twenty^ awe anti-trusi 
oscs iwadiim in tht United States Court of 
Appeah, and *t art doing everything poaibk 
in check Iht tsroerrw of m-nnopolxstw funlrnl 
tin i iwrvnrtielnfl ii marrhr* "traidlly on, and iti 
the present lime there is aol a mtctaasv Of 
urt Nut a li'trm iiiat t> xm i.usmiiH.uni 
#V mi ml m« ^cnxsaaTitni or caktal tthi 
wci Atta rut rurxi m»b na cohutiom n!me» 
v^uitru bv^nnss niAU. ruxenuH, (The oipi- 
uts art Mr. Thrtmpsnri'i, nnl oun.J 

Tile OH& af llviris tu* Inrresised over o per 
<enl durinu the |irr»cri! year, anH In my jurtV- 
mcnl Ihil i* doe larntly CD monrntotjrttc C0a- 
trrtl The worst feuturc of the situation is that 
l be people Mtn to h« iudiBeretit or else Ihcy 
Imk elfMtivr leadership. Public opinion never 
al M low an rtib in the Ignited Slates wj 
iar u> dleltndins rijthis in L'uoccrned. 

Tlir [H'flple a( the Cnited State* haw never 
Iteen M restless nnri darontenlrtJ at the 
|ir»cnl time, yet ibi* spirit ol dttonlenl is 
neither crvftalhrrd ntn rcrjccotrateil Thr 
rinks of union labor serm t ■ ■ lw HrartRcly apa- 
thetic and (be doeirine ot tionresblaawa ha> ap- 
liarmtly infrrird ih« press and ihc pulpit 
Alike — the two ureat media for the eapmsmion 
of public opinlnn, the Ttvo ureal media in tbf 
ifcfen»e of public riithts under norma) conditio)*. 

b is ;i dark picture Mr, Thompson drawv 
It is a sad fottimrniary an Ire* America 
that he s-tands alone in his fight far "the 
people." Union labor is against htm, the 
prefs ii apainst him, the pulpil in again>-t 
him, public opinion is afiainsl him. Tht* 
12.0O0JXX) cusiomer aiit] irrnplo>"e stock- 
holders of these monopolies are naturally 
juainst htm. No one, it scents (five* htni 
cither mairrial or moral support. 

The situation reminds us of a recent inci- 
dent in London. ,\ p]ay of George Bernard 
Shaw's had just been produced. On the 
first night the audience coiled for the author. 
Mr Shaw tame forlh and Was greeted with 
creal applause. As U died down 4 MM 
ok< in the gallery said r '•Boohl" A sec- 
ood time hr. w.n called to the curtain, again 
wild applause and a lingle voice cr>nn«. 
( J Bauli"" When il was repeated I hr third 
time Mr Shaw slopped the applause and 
iddressing the man in the gallery said: 
My friend. I feel the same as you do about 
i hi- play, tint what 
L»ti we iwo do ajpin»i 
, | to many?" 
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OFFICE MEMO: 

Prior to Deo. 29th., Bend to ay office a copy of all record foras 
• UEod in yuur department , Indicating the length of time each parti- 
cular form hae been in use. and stating whether or not the record Is being kept 
0H.VISIBI£ EQUIPMENT. 











An Executive's 
Written Instructions 
to Each of His Department Heads 



This seasoned executive — head of a nation- 
ally known concern — h;is sensed On - vit.il 
necessity for controlling today's biusnic** with 
todav's rco/)J\. 

flu went into every record form with his 
usual, keen discrimination, know inn thai 
only through the use of properly organised, 
visible records, would he brinn .ibout the defi- 
nite control hi* business actually demands. 

Most executives have sought 
better control of every factor — 
Costs, Production, Purchase*, 
Sales, Collections Personnel, 
Stocks, and Credits. They are 
realizing it with the aid of the 
Acme staff of Executives who 
know record requirements front 
years of day-in and day-out con- 
tact with every possible record 
necessity. 

Ild- start of advisors is bnck 



EXECUTIVES 

AtkfrtUmAnmBmktiJRtmH 

«.< flic a with dm 




of each Acme representative; and hack of all 
these resources is the Acme Library with its 
6,000 authentic ated business record form-.— 
levied and proved by actual performance un- 
der the most exacting requirements of to.l.iv. 

Before issuing similar instructions to your 
department heads, y,>u mav care to nsk for 
sample forms from this library — mentioning 
the specific departments and the de-sired oh- 
jeerfveof each form. Well glad- 
ly submit samples, or our staff 
will be pleased to offer sugge*- 
tionn for improvement — if 
needed — if you care to submit 
simples of forms now in use. 

In either event, %sc-'l L he- 
pleased to serve you note at the 
beginning of this great year — 
helping you to the hetter profits 
which an Acme application wilt 
bring without quention. 



A t m » Rrpitttnttilvo In Mo«t CI i i t i - Ca n >u I i Phone Directories 



ACME 

VISIBLE RECORDS EQUIPMENT 
ACME CARD SYSTEM COMPANY 

1 16 Sou ill Michigan Avenue vliicajin 
Otfrfl i« Man Vnnr.M < UUt 
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1 1 It S«uili Htchlgn Amm , fliicam 
□ Have (rplcifltl'll" tJilL. 
^■n.j oiftlntiur. 

• r. l nrnmiwmlMuiniln .in ti.n- 
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Your search for broader markets . 
for greater profits . . . 

may end when you read this 



Duco wu created and u produced 
only by du Pont. 

* • 4 

III rtrrmrL able crualrtic* trf enduring 
rtcjuiy were fint rcrogniKd ■■ « n*w 
and jurfrrred fininh fur jutomnbilri- 



Today. DUCO addt nr» vjlurv t« 
loy» — Iclirpllortri — ilrtr! inn — Ijmp 
ihadei — aiitn Sjmti — CDoU — purwM 
— v.tihing machine! - radio fdhineta 
*nd hundred* of prartiral and drcn- 
rttive article*. 

Thir|ytrir« automobile mjlrr* Nn- 
i»h their can willi DUf.O, 



Nearly on* hundred fumi-iurr munu • 
facmrcn vr creating the new DlJCO 
Period, of greater furniture brainy 
and efficiency. 

Duco u iMily applied. It hardem 
jJuiujI uutanily. and BMUaMt dry- 
inn *quip*«*«i required.. Product* 
(tniirirJ •mil n can be ihipped uitji 
|r,reatijf reduced Jin(a of injurt in 
transit. 

Dl,"C:C /r<9W<ftl(T ttJnm ittr mil 

jfaijainf, ,>m/ «prrd> up proJurfmit 



Every day t new and important uvr 
for DUCO i» fuutvJ. tl will pay > oil 
to determine if there ii mmi ; il.u in 
your m»nnf«rrunr>u rjr-eraiinn wherr 
DL tf ! can be used profitably. 




IN ALL pani of this country are manufacturers 
whose products do not yet hold a dominating 
position in the markets. 

Yet, within a few years, the articles they make will 
be demanded, as preferred merchandise. 

To understand why the balance of public demand 
will inevitably shift, it is necessary to look, not at 
the product* themselves, but at the manufacturers 
who produce them. 

•■ * • 

Back of each of these products are one or more men 
who recognize a simple business law — which 
says , . . 

. , ,. . Add a new and needed quality to any good 
product — and you reduce trade resistances — 
stimulate public demand — overcome competition 
—increase sales and profits. 

Hundreds of theoe men. searching for broader 
markets and greater profits, are seriously investi- 
gating the revolutionary ability of DUCO to in- 
crease the efficiency, beauty, and aaleability of 
their product*. 

♦ • • 

Duco provides a lasting finish to wood, metal, fibre, 
or composition. 

DuCO increases efficiency — it is not affected by 
gases or oils, perspiration, a;k*li dust, dunning fluids, 
salt air, or the most extreme climatic changes. 
DUCO"S beauty endures— it is brilliant or saun-hJte, 
as you wish. 

Duco is waterproof — quickly definable, non- 
absorbent, sanitary. 

These are Only a few of the reasons why a retailer, 
or his cusiomcr, now likes to know— and lay— - It 
is fin/shed witn Duco." 

The aerTicai of a fi-ntthinR *nj»im«r ar« freely «i yrjut dm. 
pout. Writ* ta H. J. du Pant de Nimmn a Co., lnc, , Chemlcii 
PrrxJuri* Djviiioi), P»iliit. N. J-, Chieiffo. Sin Ftanrhco. 
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DUCO 



Ff'Ai'» furt/atei /j R. t nu rV>t u Xrwmvm a C*. I* 



J There is only ONE Duco 
DU PONT Duco 



tlr<ur tratinn \#tit>\Vt aVii iiirrir 
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England's Railroad Muddle 

By EDWARD HUNGERFORD 



\utl\or of "Out ffurrVitilffl ToMt>rH 



ONE NEVER suhjocU 
Cousin John ball of 
rush tug wildly into 
ihfiijjH. Utit' thinks tii him 
rather its slow to art, as highly 
conservative. Arid yet, Juhn 
recently has rushed madly inlo 
.1 (hmff whereat, even we. ordi- 
narily t uiHiiln i'i I .in i-uiuMvi 
in Ik. have hesitated, 

Wliilr 'Ji: iuv ■ beta tlOShg 
,>l»out the ibitig for a number 
of yean, Johii has actual! ;» 
succeeded in toniKiiidatiog bi* 
railroad*. Only he prefer* lo 
call it "grouping." He hat 
taken F4 of hit lines (1UJ 
separate companies} and ha* 
reduced thtm to four tnajor 
?>ilrmii, wit.b a few minor 

•irir-- l[r li,in i: ,nl< 111-. r,u! 

Way otnelct. Vet already tic 
i> ready Id unscramble it. 

Few Friends 

IN A TRIP over (hi- lirllish 
' railway* last summer which 
covered nearly four weeks, I 
could iincj few friends for ihc 
froupiag plan. It had been ta 
effect two years and a halt, 
long enough for a fair lest ol 
it* merit*. 

Otivi... imv. railroad Cwnnli- 
dm ion should achieve certain 
thing*. It should better — or 
at least not lessen — the scr- 
vitc given to the milrrwid pa- 

tir.i(i (Hid M., community, i 

at the amt time accomplish 
definite economies in the in- 
terest of i he roihoad ft;i;uriiy- 
holiier. Such economic* come, 
in the case of railroad cortMili- 
d Alton, very largely through 
three thing* ; the ubandonmcnt 
of duplicate lines and station*, 
ihr culling- out of duplicate 
train* and the lessened pay- 
roll that ensue*. 

I journeyed ihruuijh F-nif- 
Uuid, Scotland arid Walra lo 
rind out whether theie erart- 
omies had been effected, and 
found none. No *taiiun« had 
been abandoned On ihr i im 
trary, the three aeparal t sta- 

I inn-, --ill ! :di in 1 u ■ ■ f i • I ■ 

a atone'* thrftw «>f each other 
at Leed*. although they r, i 
now used aim oil entirely by 
one system. A simitar situa- 
tion, only worm?, exists at 
5anchc*tex. And one nearly 
bad at Liverpool. While 

Inr !lic muUiplii ily and ilii'ili- 



THE STRAIT-JACKET consolidation of the British rail- 
ways isn't working out well. That's the opinion of 
Edward Hungerford, railroad expert who spent some months 
in Great Britain last summer studying railroad conditions. 
Another case of too much government in business? 

And what does it mean to us? Nothing, in the opinion 
of Senator Cummins, who has made railroad consolida- 



tion a specialty and 
lowing M r . Hun- 
that we must choo&c 
things, consolida- 
ernmtmt ownership, 
netting articles on a 
which y on will 
before Congress > 
summer. — nL 



who in the article tol- 
ger ford's says 
Hh. one af two 
tlon or gov- 
Two illumi- 
subject of 
hear much 
ends next 
Editor. 




thtript lln war flu ItritUll nll»»T i™rk»r flit ■ fjila ill Hn»*t m"J 
linsri i *ivn«i n at Anal ill o>*»vli Jgi M* niimi* ymt Mum! trt rii ««t 
lti« kim twin Willi a w*T» ill lb* Innil ITir Hi i t ■ > ■> imipi iti..«n 
fcrrr It li»Jln4 ■ Ht titnmtwt wliiib wirti mi lit* nrtMiiM* -i tfc» 
w»«hlN» jtM »tul it xaiat m (mraii MUlalm* In Ik* Imn -im-t l->a . 



cation of Itrminal station* in 
London no real plan of leUcl 
hnd vcl iK'i'n hrnimSii liinn.in! 

Turn from the jialion Lo the 
train*. If duplicate ytarion*, 
and thr duplkaie lines bfldinf 
into l hem, bad not been 

m uppi'd I!, lit. :-, -i 1 'I i 

national transport rconomy, 
ho*' aliool tht' train*? 

TTic answer here was the 
same is before. There had 
been *wnc attempt, particu- 
J.irK by the Southern (no* 
oprmtitig all the net-work 
of short-haul lines south of 
Lunduiti to cut down piir.il 

lei and more or leas duplicate 

trains I In-, effort bid lirrn 
met, by such aboui* of protest 
thai the ai tempt wo* abaa- 
iloned. And ihe Southern 
{•roup — coojdsling of three 
railway svwems, each sepa- 
rate and fairly important prior 
lo consolidatioD on January 1, 
JOiJ — . a *Uii compelled to run 
tU full duiiliuition of train*. 

Today h. poaatwe* pnuii- 
I'tillv a monopoly of the cross- 
channel services to France. It 
hai four of these opera tint; die 
year round. With the Lon- 
don and Southwestern, it ac- 
quired the Southampton-La 
H.ivri- route: w«h the Brigh- 
ton, ihr nnc from Nrw ILavrr 
to Dieppe: and with the 
South Latuern and r hat ham, 
the very short crtrtsinp^ be- 
tween Folkestone and Uou- 
logne-*ur-Mer and between 
Dover and Calais. 

Nothing Saved 

( \i ALL these, only the 
^-J Dover-Calais route la prof- 
itable the vear round. Yet ihe 
Southern finds it to be a prac- 
tical »m possibility lo abandon 
the three Others, even in the 
tmprufkablc winter month*. 
Soulhamptut) and New Haven 
it: Kolte«lone wriulil hive 
- . ■ 1 1 . - : L : j 1 1 l- in vn .iliii.ii 'ha! 
MemrMT* of Parliament fruni 
the Southern Count 1m would 
ask unpleasant n,ue*tions of 
the Minister of Transport. 

No station services, no train 
service* saved. At a matter 
of fact, the pjwsttmct train 
lervice bo* been largely ea- 
ten drd nirjcc Ihe d*>-» of con- 
aolfdation and In a few cases 
•dually exceeds Lhat of pre- 

II 
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v.it <[»}■- .Vnii no wiving in ftetaarmti iM 

tbe station truster of a fairly important sta- 
tion in the North Riding of Yorkshire [tut 
it to me: 

"What would you expect, aur? To lay off 
men who arc no longer young and who have 
given their whole lives to railway work? 
To ask (hem to go out into the England of 
today, with three million other men out of 
work, and seek job for which they ire in 
no way fitted 3 Oh no, no, no!" 

Oversupplied with Railways 

HE WAS right. He would, himself, have 
been ike victim of duplication. In any 
sharp analysis of the national plan nf the 
United Kingdom his station would have been 
wiped out. And an injustice would 1m vr 
boot done to a faithful railway servant. 
Vou cannot get rid of the human factor 
with a mere wave of the hand. 

Properly to understand what the British 
raflway grouping has and has not accom- 
plished, one should go havk a number of 
year*. 

Fur more than twenty yeari it has been 
recognized that Great Britain was overBup* 
piied with rail facilities. Twenty-five thou- 
sand miles of line in a nation a little hit 
larger I nan New York and Pennsylvania arc 
tno many, even though that nation has al- 
most fifty million folk, huge cities and a 
vast Variety of industrial ami mining enter - 
prises. For there are many part* of ihe 
United Kingdom where the population per 
square mile is very scant indeed, little 
i-, growing littler .ill the while: thin traf- 
fic beenrnuw steadily thinner. To furnish 
railway win- ■<. --rh ^-cinms i<. a burden, 
yet it must be furnished 

As Car back as I'UI three of the British 
railway* — the Great Northern, the Ureal 
Eastern and the Great Central — began mov- 
ing ralhcr uneasily hut definitely toward 
i (inirolirlalion. With the exception of the 
Great Northern none of ihcse three lines 
was particularly profitable 

Their main stems, parallel and competi- 
tive, formed tbe south link of the so-called 
East Coast route frum London to Kdin- 
Imreh and the rest of Scotland. The north 
rink of this Lhara was the North Brilisb 
railway, with its headquarters in Edinburgh, 
and the middle link was the highly profit- 
able, noncompetitive North Eastern Railway 
which centered in and about York. 

Over the main lines of the North British, 
Ihe North Eastern and the Great Sort hem, 
were run, with joint, equipment, tin famous 
fas*, through-passenger itain* from Kin&s 
Cross Station, Lor.duu. to Waverh '^uir. 
Edinburgh, and beyond- The Greal Eastern 
and the Great Central shared hul little in 
this traffic 

Benefits of Competition 

TO REmi P their steadily falling for- 
tunes as well as to eliminate some ex- 
travagant short-haul (iimprUiion which el- 
ated among I hem, the Great Northern, the 
Great Central and the Great Eastern pro* 
Hinted -i I - ■ 1 1 in f'.iriiamr nr to pemii tlir-u 
merging It wat thrown out, Great llrituin 
liked too «ell the comfnrtaMr benefits of 
rail competition; the excess of contpctitivc 
trains assured passengers plenty of acuta, fast 
niniiifiii and :: maximum, of other travel 
t orn forts. 

With the fall of I hat plan went another, 
which Hail not been wildly heralded: The 
powerful London and North Western for a 
long lime had coveted the Lancashire and 
Yorkshire which, while covering a compara- 
tively small area, had one cf the most in- 
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tensive services of freight and passenger 
trains of any railroad ir. the world. It 
served a closely knit group of Urge indus- 
trial cities— Liverpool, Manchester, Sheffield, 
Leeds, Bradford— and it served them ex- 
tremely well Y« most oi its service was 
competitive and much of it, in dose anal; 
extraneous. A merging of it with the North 
Western seemed to be most logical and effi- 
cient. Bui the temper of Parliament in 
10U rendered it tact lew even to brine men 
a plan famed 

Another and a larger one did go through. 
Private undemanding* were made not only 
between tbe 
Lancashire and __ 
Yorhshiic and 
the London and 
North Western, 
bin al*o between 
ihese two roads 
and the historic 
Midland, out- 
wardly a Strang 
competitor of the 
North Western 
for the London- 
Mancherter- Liv- 
erpool business. 

Think for a 
moment of the 

London and North We»letn j> a suet of an 
English Pennsylvania Railroad und the Mid- 
land as a British New York CeniraL The 
day came when the Midland, the slightl:- 
smaller road, was to swallow the London 
and North Western, 

While an entirely new name, London, 
Midland and Scotland, man to be adopted for 
the consolidated system, the color adopted 
for the equipment — and in Great Britain 
ihr liver)-" of a railway is a very impcr- 
tatu thing— was to be thai ol thr Midland. 
Moreover the very name of tbe new road 

v, • H i h i I i n 1 Midl.iml il llunur-, 
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Whila *v'vr ben 
tilkliK ih.int It. 
'■ '•' Hull hi< >r- 
tually f«l)«ti- 
il*l«l til rul- 
fn*ll> lie ha, 
■■Via S4 nl b»» 
linn ■ nil iv 
J*cuJ ikra 1- 
luut wiiffcr .n- 
rrnfci. I' j" «r< 
th* n-4iJrj ■ M, 
tl u ik i * r I il ril 
I ni el*J ibruujli 
'•HI Cm) Brit- 
on m And pat 
liv uniu-rn llu- 
ifmiltftn in thi» 
■ nkU 
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Consolidation a War Measure 

f\NE CNN imagine the eSe«l upon the 
V morale of thr rank and file of the 
Pennsylvania, if that great railroad were 
some day tu he merged wilh the New York 
Central, or the Baltimore and Cfcio— the fa- 
miliar color of it>. cars changed, its very 
name left as but a trace at railroad history. 

But the real story of railroad consolida- 
tion in Great Britain starts on the evening of 
Autrn-i 4. l'H4. J'jhii Bull, going to war. 
turns to hi* railway* They musi bear no 
*mall pan of his great burden*. They are 
highly prosperous, rich In ihr preceding 
year their net revenues reached the sum of 
p ; .000,000, They ought to be, and they 
were, of vaat service in his war problem. 

To havr mure direct control of these lines 
of inland transport, John lelt that he would 
take over their operation, under the provi- 
tfonf of a parliamentary act passed thirty- 
one years before. Before midnight of that 
August evening the entire railway system ot 
the L'niied Kingdom was hi*. He had not 
time to appoint a Director-General of Rail 
roads. lie made the general managers of 
the railways — in England a railway general 
manager toirejrpondi to a railroad prcsidm'- 
in thii country — operate ihe lines for him 
And they did it very well with a total spe- 
cial war personnel o( twenty-six persons, in- 
i lutling ihe janitor. 

The ten general managers of the Brituth 
railways, Including an AmcrUrui-hom and 
trained railroader, Sir Hmry W. Thornton. 
l 5?K hold of the new job with ie«t As an 
official chairman of their hewry created body, 
the proideni of the British Board of Trade, 



a lemi-govemmental body, was chosen; al- 
i hough the actual duties nf the chairman- 
ship were handled by the general manager 
of the London and South Western 

Thus, in effect, throughout the entire Nr*r 
.irnl indeed nrrii i-im- itioiuij- jitei thr 
armistice, the railways of England and Scot- 
land were left to manage their own affairs 
and the)- made a huge success of It. 

But at the conclusion of the World War 
there was a real problem In the future of 
these rail lines. An alarming deficit had 
arisen upon them While the government 
in taking oxer the lines that August evening 
of had guaranteed to continue the am- 
ple net receipts of 1913, it had, in exchange 
for this, stipulated that all of its wax traf- 
fic, freight and passenger, should be trans- 
ported free of enruge. By this it profited 
Very greatly, The sum it saved in the*c 
charges vastlv exceeded the maintenance at 
the net of JOU. 

Wholesale Raising of Wages 

rlS true that through the committee of 
general managers, great and almost in- 
-ijjh economies in ihr working had been ef- 
Teded hut ihrv were quickly overshadowed 
and In*', in the great new expenditures that 
came tfrrtiugh a wbolewik railing of thr 
wages nf the railwayraen. It used to he 
■ii 1 ha i ihe British railway worker was 
the poorest paid of hit craft the world over, 
and Lhis was largely true, In the days oi 
the World War be came intn his own wilh 
a vengeance. His wages doubled, tripled, 
quadrupled. And while the fighting lasted 
John bull himself paid them — yet, as we 
have ju»t -run, nl no rral loss to himself. 

But when rhc agreement ended hi the la.tr 
fummer of J 01') the railway operator* werr 
faced with a tremendous new problem, in 
this new wage scale alone. While readjust - 
inrnt » were made, these came nowhere near 
pre-war levels. The result was that, in the 
financial year ending in March, 1920, tbr 
railways already hid attained a deficit uf 
more than *2 00. 000.000 and Were without 
liupt' <if immediate relief 

The result of their plight five year* 
ago was the creation of an act which 
somewhat resembled certain phases ol our 
own Transportation Act of that same 
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year. Cnder the British 
measure there wu cre- 
ated a new cabinet officer, 
a Minister of Transport, 
whose most impenant 
duly to t'tnd an 

equitable method of re- 
lief for the railways of 
the United Kingdom. For 
this task another man who 
had had hi? If aining on our 
American r.iilriiuitH wat chos- 
en. Sir Eric Geddes had Jrfs 
first railroad experiences as 
a hrnkeman on a Virginia 
Uranch of the Baltimore & Ohhi 

No Solution Found 

HIS IMMll'l VI" K s -L .v ,- 
find the way out for the Brit- 
ish roadr On Novimljir 10, WO, 
he ititlii atc<l his policy in an addrew 
deliveTTd he fore the Association of 
British Chambers of Commerce, ih the 
Cdurst of which he said that hr wa> 
oppowd 10 natinnaliialion ^government 
ownership and operation of the 
tinea), but that the grouping pro- 
posal he was about to make, of- 
frrrd ibr only alternative in 
the situation 
He suggested that the rail - 

ivny- ]'-tii!l.iii.l ami Sco'l.'.in! 

and Wale* be divided into 
seven groups, ami added his 
belie! thai Icr -mur year- under 
his proposal* progressive econ- 
omies could be effected. 10 the 
extent of $150,000,000 
a year. These were 
never accomplished. 
During I'^l, the 





government, 
whirh under I h 0 
pressure wa> compelled to 
continue for a time its guaran- 
Ml of 1913 earnings to the roads 
even though it now had n-lin- 
qujjhtrl pretty much all of its ac- 
tual war-time control over then, 
went down deeply into its. treas- 
ury to make payment. No perma- 
nent way out of the difnrultic'5 
wif bring found. The ratio ut 
working expenses to receipts 
whuh had been at the comfor- 
table figure of S3 per cent in 1913. 
in 1™2l jumped lo the unthink- 
able figure of L 15 per Cent. 
In August, l°21. the rate* were 
increased; (he freight approxi- 
mately 11 2 per cent and pusaen- 
ger, almost an even 75 per cenl 
aliove the pre-war tariffs. But 
ili:. iimi.iIIv j- i ;ny p.jor 
tor a railroad to recoup steadily 
failing revenues, and England 
proved no exception to the rule 
In lb* meantime the ques- 
tion of grouping 



wa* every- 



where di»eu«n1 \* Mills us, .1 vast array 
and variety of consolidalors come forward. 
Many plans, some rd them practical and 
Mime of them weird, were proffercd. 

Oul of all of them certain definite group- 
ings shout. -Wei. The London and 
North Western, (he Midland, and the 
Latitat' :[. .ii i \ •»dc«h«re would become a 
group for the reasons already set duwn brre 
So would the companies lo the south of 
London, So, too. the Great Northern, the 
Great Central and the Great Eastern would 
be joined, It wu fell, however, that ihr 
North Eastern, like the Great Western, 
-hould be permitted to retain its name and 
separate entity. 

Step-children Without Means 

THE SCOTTISH railways presented a 
problem of their own. They were itcp- 
ihildrcji. without much means and noon of 
i be English railways, -singly or in groupings, 
really wanted them. Arid so, for a time. 
Sit Kfk Cedilla ami hi< fellows proposed to 
thrtiat them into a lit* antl make a. tingle 
»ysiern nut <d all "if (hem. willy-nilly, until 
a howl of protest made ita way to London 
from the North If England was to retain 
at least a show of healthy Competition ih 
her grouping why wa* Scotland to be de- 
prived the same boon? 

Ihr (juestioD was unanswerable save in 
oftc way. The Scottish lines were then di- 
vided, the point of keeping the Nona East- 
ern forgotten With ibe three systems of 
its south link into London— the Great North- 
ern, the Great Central am! the Gri'at h.ar 
em — it became the new London and North 
Eastern Railway. To this Urgv new group- 
ini! then was given the major portion of the 
lines in the easterly part of Scotland, a great 
part til them comprised in Lhe former North 
British Railway, To the London, Midland 
and Scottish Railway given the real of 
i he Scottish linen. In all a fair balance uf 
competition had been retained north of the 
old Roman wulL 

So in panic ami in no liitJe caniuaion, 
wu I be grouping of the British railways 
finally accomplished While the merging 
of the Lancashire and Yorkshire wtlb the 
old North Wealern had been accomplished 
a few mouth* earlier, (he entire national 
scheme went inn- etfert January I I'J.'j 
For Hie j"i r s 1 few niiHVhi, even for the firtt 
year or so. a sumcwhat inevitable confusion, 
due lo the largeness of the readjustment, fol- 
lowed But time enough has now passed 
1o hegin to measure the results of the na- 
tional scheme, in many ways so closely aimi- 
Ur to that repeatedly suggested iur the 
t nited State* The guiding 
heads of the f QaT | irfil . 
grouped no 
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w j>> went at theii problem in widely dif- 
ferent VT*y%. In ollr mjttnce pracljuiuy an 
entire new order of thingi wx» decided upon, 
rkinge iu ill the very air. A railroad or- 
fliitiujiiott modeled very much upon uur 

Weriian lines v.. in mi'ijil utl Rid things 

warped ia comply with it- Traditiun wit 
thrown to the* wind*. A paper plan was 
d awn for this particular railway and its 
general manager set himself to malum htu 
personnel fit iL That he approached his 
ta>k with all sincerity is" not qursiioncd Hi' 
used tact at welt. Uul the thing just could 
not be done to hastily and 10 abruptly. The 
important general manager went down and 
■ mi 

Far belter wa* the method oi the London 
and North Eastern. Iti general mam cur. 
Sir Ralph Wedgwood, planned a longer- 
visioned campaign. For a year or more 
after the amalgamai inn he made little or no 
change in the staff* of the variuus roads 
that comprised it. But he did <ee to it that 
they -ill had a belter chance to gel ac- 
quainted with one another. 

Luncheon partiea, dinners, frequent in- 
Lerchattge eicur>iooj» over the various rail- 
ways cwroprfsrnis the pew »ysicm, aided 
greatly hi Halving its prutdenm. And when 
the day finally cumc to unify and centralac 
the contn.il of the company, it was accom- 



plished with real case. To which «ru added 
a constant and very intelligent proserin of 
adveitisitig iu Ihr newspaper* and magoiines 
and by excellent and artistic posters-- 

In all this there was one knportant Biil- 
i'di railway which came through practically 
unscathed and wuliuut a change of name or 
(HL:;iiiLijitiiiri This was <»ir of ihr oldest 
in the world, the Great We>iem, which sitt* 
I.-.: I In ■ -•.r.-vh.-.i ii«clf from lUddmgttffl 
Stntirjn, London, alrnosi due west, and then 
southwest, to Bath, to Bristol, to South 
Wales, to Devonshire and to Cornwall For 
year* noied chiefly for its quiet conaer- 
VfUism il has of lite *hown an abounding 
amount of youth and of progress. 

Thy Possibility of Merging 

YVREN the word went through tor United 
* » WiriRtiosn that her railway* were to be 
grouped, that name* that were ho-urfhold 
words all the way from Dover to Inverness, 
were to he wiped off ihe slate — su it were, 
overnieht— people began asking one another, 
■What of the Great Western? It was sug- 
gested at first that with the addition to it 
of certain Knoll coal line* in Waif? it might 
become known a* the "Western " The sug- 
gestion was laughed out of court. The 
Great Western was *o large a road and so 
•Aid' . (liiiainei: i i I c-iirnpgei witnin Bit 



own territory so complete and so efficient a 
monopoly I h.i! then: Uu po^dtdjly of 

merging it, of rubbing it of iU identity. 

In a few cases it Was not possible', wltb- 
out a grand row between the four big pew 
ianiiliea, to merge certain individual railways, 
and these finally have been left separate. 
The Cheshire Lines Committee, a small but 
very busy system In the Livrrpuul -Man- 
chester district, and the Somerset and Dor- 
set, running diagonally across southwestern 
fclngland from Bath to Bournemouth, are 
Instances of this sort. 

The Somerset and Dorset was a particu- 
larly hard nut to crack and finally wa<- k-tl 
imc racked If it had gone to the London. 
Midland and Scottish which it touches at 
Bath, that road would have bad an unlair 
advantage, 

To have eiven li lo the Southern, which 
it touches at Bournrsninulh, would haw had 
a like effect, while to have handed it over 
buddy to the Grcar Western would baYe 
started a storm of opposition. 

Great competition? Ami Somerset and 
Dorset was retained as an c.Tjxnsive little 
individual road, because il gave a certain 
form of small competition to Bath and 
tiifiiracvnmiih and mmc of the towns be- 
tween. The t henry of economy to arise from 
consolidation wws Thrown to the four winds. 



Consolidation— or Public Ownership 



By M.tSKRT It. CUMMINS 



Senator Jrum A'»s 



I~1H ANY discussion of the subject of the 
cortfioIidMtion or unitication of the rafl- 
roads of the United Stoics, it h Met** 
tasf to bear constantly in mind two things-: 

First, that the Condition* which sur- 
round railway transportation in thi.« 
country are mi entirely unlike the con- 
■Tic i n 1-13 which exist in any oilier 
etiunrry that no irwrrucifvo parallel 
can be drawn from the experience 
of other natiorui ; 

Second, we shoitM have 
dearly in view the rhief ohjei't 
lo be accomplished thriiuck 
cOnaolEilaiioJi. 

Intercstint; iind Helpful 

URIICK retrospect may be 



\lil 
h 



helpful Prior to the Wntid 
War, the Engli !■ ■; «■ Uns peo- 
ple, in the main, had adopted 
the policy of private ownenhip 
and operation of their railroada. 
Tbe chief esceptions were Aui* 
Iraka and New Zealand 

T'n r day before the war began, 
the British Gwerrunctil tooh over 1 
I lie railway* of England. Scot In nd 
and Wale*, guaranteeing to each of 
them their net incomes earned in the 
vrsr 1913, Thl* was done under an 
Act of Parliament pawed thirty year* be- 
fore. The Canadian railways were eon- 
i inneiJ in priwte operation 

On J>ecfmher t&, Wt7, TVeiidenl Wilson 
took ovrr the railroads of itie V idled State* 
in.f.-r i p" r in 4,1 apnr«|»ri »•. ••! \-> 
■ m 1 1< 16. We guaranteed to each 

railroad w taken over it* Hveragt net op- 
erating income for the three preceding 
years. Three yeors after rhr war. Ihe Itrit- 
ish consoltdaied the railroads of England. 




V.n. nl ihi 'Kill mil- 
w«y ci.tfmtwll-lf, \» 
the t.'alini fllnUi J« 
■el an Hi/ mi 
t fwmil im* ind Innlnlr. 



scntland and Wales into four main, non- 
competitive systems. There were some ex- 
ception* lo this rule, of course, but they 
were unimptrrUnt. 

During the war (he British carried war 
material and its armed forces free 
while the United Stales, durkiK gov- 
emmerir .. i,. n rliaiged regular 
l»t*JL Itasmuck, however, u net 
Incomes were gunranreed, the dif- 
ference between the two polirie* 
was a mere matter of bookkeep- 
ing. Dp to the time of the con- 
solidation of which I have 
spoken, the British had in- 
creased railway rates slight lv 
more than 100 per cent; the 
wages of employe* nboul A 00 
per cent and the cost of ma- 
terial and supplies had risen 
correspondingly, jurt as it had 
rijen all over the world. 

Glimpse of Situation 

IN TilE United States, dut- 
1 mg government po*scudon, 
there was a" 25 per ctrnt horizon- 
tal increase and a very great nd- 
ynnce in the wages of employes. 
Si a months after out railroads were 
returned to their owners, no March 1, 
«{>, ntlea were again increased by 
e Interstate Commerce Commission 
from II per cent to 40 per cent, and 
wages were advanced by the United States 
RjUlmid Labor Board surwianrialty $700- 
000,000 per year. 

Sirrcr thai time there have been some ad- 
ditional increases and many rtduction.* in 
rate* and ht the aggregate a very consider- 
able fncreiwe in wage^ I am not attempt- 
me any ifmail of these changes, for my pur- 
pose is simply to give a tjenentl gUmpse of 
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ihr situation. In Canada, a* thai 
dominion gradually emerged (mm 
Ihe war, it was" discovered thru ill 
her reflroevds, with the deception nf 
the Canadian Pacific, were insolvent *' 
an J l ha I. so many enHJgemc'nls hod 
been made rctntincr to railroad se- 
curities that in order to keep her 
railroads in operation, it was neces- 
sary for the Government to take uvcr 
about twenty-two thousand miles — all 
in cflrct Kavr the- Canadian Pacific. II 
should be (aid here thai (.'utiaiin, from the 
first, has owned one of her important rail- 
roads and it may bo added thai that prop- 
erty ha* always been operated ' at a loss 
considered from the standpoint of the capi- 
tal invested in it. 

Disastrous for Government 

I HAVE prcsvcrti pU this very brief outline 
merely to enforce my first suggestion; 
namely, that no helpful comparison on lie 
instituted hetwreti ihcse countries for the 
purpose of drterminirur what ciuifhl to lie 
done with ihr r»il« iy, ..f i'v t'ni • ■ -Mi' 
If I were to otlend my observation lo other 
countries which, for n steal many years 
havr mt-fird and operated their railway sys- 
Trmj. the only ninclusioii that could be 
drawn from their eTpeTirni-i- i-i fli.ii i( wrnifd 
be ciccedingly disastrous for our Govern- 
ment to acquire and operate our railroads. 

The British consolidation wa< urged ami 
carried through largely because it was be- 
lieved that tremendous economies in main- 
tenance and operation could be team* 
pUtbed to thai respect, I am led to be- 
lieve the British experience has been very 
disappointing and I *ny here a* I have al- 
ways ukvi that if the only object of the 
consolidation of our railroads wr.ru to enable 
the ratlvoad» lo render the same service at 
lea* COM, there would be room for difference 
of opinion with respect to the necessity for 
the legislation that will be proposed lit the 
present session of Congress. 

I have heard intelligent, welt-l ruined, 
careful student* of I he subject declare, be- 
fore Cummin res (if Congress, that through 
proper consolidation of railway iyiterni arid 
railway facilities, I he same I raiisporlatian 
■ervke that we are now receiving could be 
Tendered at it cost of from three to five 
hundred millinn dollar* leu per year than the 
railroad* are now paying for operation and 
mninlenanct' 

f havr studied I hi* subject cArcfully for 
a bins lime mid while I believe that there 

I'"! »Vi;| In; 't\ir.'. Mivinj I Pin i,:ii I hi 

elimination of unnecessary officers and ep- 
I'rpijiiB forces and ihc uneconomic duplica- 



tion of trami and a 
lessened expense fnr the 
repairs of equipment. I 
have never believed and I do not now fas- 
lieve that these economic*, furnish the chief 
reason for the consolidation of tailtoadi. 

'I'll' lhiti?h plan proceeded u] <in ill': 
i henry thot the wa*les of competition out- 
weighed the advantage* of competition. I 
im not of that opinion fn my judgment, 
there It no enterprise in the world of ac- 
tivity that more imperatively demand* com- 
petition than railway transportation, 1 do 
not mean, of course, competition in railway 
rales, for that fa wholly impossible if we 
maintain the fundamental policy of our reg- 
ulative law. namely, a prohibition against 
disc-rim imtian. 

The euusulidar inn for which 1 have been 
standm?, a* is evidenced by the present 
law upon the subject, is a mri-nlid.il inn Th.it 
will preserve competition and maintain, as 
nearly a* may lie, the eiistins routes of 
trade ami commerce. 

Reason for Consolidation 

THE COMPELLING reason for the con- 
* solidation uf railroad* in the I niud 
States is that we must either consolidate or 
go lo government ownership and I am so 
thoroughly convinced thai govesrimcni own- 
ership and operarlon of our raifibadf would 
be disastrous from even* standpoint that I 
am now and have been for five year* doing 
cveryLhintj in my power lo prevent thai 
i al.i-i n.phr. 

CidiLe m.ii v i/lnri advanced nations, we 
have no surplus railway facilities. Our Ct- 
perience is that It J* with great JitTuullv 
that railway transporlation keep* pace wild 
the trruwine demands of conioiercc and in- 
dustry, 

Wr are carrying more ancE more passen- 
gers an*t moving more and mnre freight 
every year and to «n»e way or othe* we 
mu*t riot only keep running the railroads 
we have but additional facilities must be 
added every year unless the country and 
all its varied industries cease to stow. Our 
problem ii lo keep the road.* running. IF 
private ownership will not accomplish this, 
end. then the Government is hound lo take 
the railroad? and operate them. 

Willi thJs uiidersiandlng of ihe chief prob- 



lem of the present time, 1 venture upon the 
briefest possible survey of cjmtinjr condi- 
tions. In round numhen we have 2bS.00() 
miles of single main track. If wt add the 
vecond. third and fourth tracks, the terminal. 

ng and side tracks, the aaregate is 
!l;.00i:i mile:-. Owt !h-.-*e rails there moves 
every year about one-hajf of all the freight 
traffic of the world. ThcAc Iraclu wilh their 
cciuipment, their warehouse*, storehouses, 
eli-v.iliir-. ofld strUCtlWM <Jt ;J: kind.- ;irr 
owned and operated by ooo separate and gen- 
eraLy independent railway corporations. 

Roads Must Bo Kept Running 

\ T \N"Y of these railway corporations do 
i'a; nm carn | He coot of operation and 
mamtenance. Some of them earn 1 pet cent 
upon their vnlucs. Some of them cam 2 
per cent; some 3, some 4, and so on Up to 
10 or 12 per cetiu I am not so much con- 
cerned in preserving intact the capital thai 
ha< heed [wrested in ihcse properties as I am 
in keeping; them in position to render the 
service which the business of ihfa country 
imperatively demands .Undoubted I > ,i:m - 
lui'ly mint Ic-r' money in ihe crjUrse of ron- 
solidatiiin. but however that may be, the 
railroad* themsehrtl mn-1 be kr-in hnwdajj 
Something like 8S per cent of all traffic 
in ibis country ii compel itm- iralnc and I he 
road that is earning 1 per cent or less can- 
urn charge a higher rate for transportation 
lo common points than its prosperous com- 
petitor charges. Under thftie conditions, 
there are but two alternative* under private 
tjwni;r-hip and op«"nition. One h to r.iir-i iric 
rates to meet the ncieisities of the weaker 
railroads so that they may earn a fair re- 
turn. This course fa simply unthinkable be- 
cause it would result in allowing from one- 
half to two-third* uf the railway mileage ol 
the country to earn grossly excessive net 
Income.s. 

The other alternative is consolidation upon 
terms fair to all the reilnia i in ihr sy<- 
tem — I mean on fair, relative value*. It fa 
I " ! e ; ; ' ' 1 1 r licit if we r|i» not pursue 
this course the railway companies owning 
and operating seventy-five thousand miles of 
our iniul mileage win be compelled to aban- 
don oprraiinn We all know what will hap- 
pen in that contingency. 

The people who are served by these rail- 
roads and who hnvc no nlher access to 
transportation will insist and properly insist 
that ihe Government shall take the roads, 
operate them and pay whatever losses are 
incurrcd from ibe proceedf of £'. m-i: I i ..vi 
tion. 1 repeat that the end is either con- 
solidation or government ownership and 
uiierotion. 
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What Would We Do Without Babbitt? 



By CHESTER 1VL WRIGHT 



THKKE wo> j [inn- nhtii it seemed 
that thai eminent realtor, George 
Bahbitt, hadn't a. frieiul in the world. 
At least, what fffeada In had were voic£le*£, 
while his enemies had plenty 10 say And 
enj Lived hearing themselves say it. 

It pleaded me thrn in tind ihjt Bahfcit'. 
had b spokesman in Vutuv's Ut'siSEsa 
thai the voice of that spokesman wa> licing 
repealed. Il gave roc courage lo s-pejk up 
1 u r hirtL 

George Bahhitr. wii* brought forth inLu 
(be glare of tbc Broadway sun to be scoffed 
.il. He was exhibited a* the erampli oi 
what too should seek not to be. And :i 
'; illmii persons, more ot less, who arc eager 
in ape i self-elected few immediately leaped 
to the conclusion that l>orge Babbitt is the 
kind of man one should not tie 

\ow George Bahhjtt is possessed of cer- 
lain traits thai may be Licking in elegance. 
Hi- may tUtn4t a rather cheap imtentoUoo at 
times. Hie munds may W%\ to kleiiC side- 
wise now and then, but if be has a monopoly 
un that let him who is without, .if we have 
l-irm-d it, come Forth and roll up the 
vhodc* to we can have a good look at him. 

George goes out and indulge* in pa- 
Mdtg, Hi" wear* a Whoppci i>f mi F'llt ' i 
ttxuh. he joins, be boosts, he is bent on 
"4{ftuns 0*1* ' and he make* life mis- 
erable for ibe croaker* who think 
there* something wrong wiih 
l hint,"? 

George has i collet t ion of tralu 
which have brcomc Umwh ml 
branded u Babbittry and this col- 
lection tit iniu it so typically Ameri- 
can (hut a* a maner id mid *taiisti- 
uil information \\ is calculated that 
about eight -trnthn tif the population of 
this well-known n.it ion belong lo the 
\nuilgarunied Order of the Brother* 
Babbitt — here corni** i hrr parade I 

Astride the Top of the World 

C'EORGE KABIilTI gMa himself 
' Into the local booster club Hr 
organises "Cireaier-Hot-lioiri'itle Asso- 
ciations, 1 ' he buys tons of American 
flags which he wavet assiduously, ot which 
he distributes to those who will wave I hem. 
Hr is more or Fes* itupicl about literature, 
jnd he may not lie sure whether Dostoievsky 
j* caviar or salad dressing. 

Georjrc r;ilL-.- Zero wirh h- •_- r . r - 1 .-, •,! 
on the top-lofty reviews; he gets only multlcd 
flickers from the general itaff of The grand 
army of superior persona. Our be* circle* 
unk him as mentally and »pirit uatly fit fur 
the ash can. 

AO right. Let "em knock George, Let 
'em kick his dog around. But let ihem 
temper, if they will, their condemnation with 
that mercy and patkmc lo which the hum- 
blest bit of human life is entitled. Give 
George a chance. For himself he tells 'rm to 
all go 'o the eternal bow-wows, for he has no 
notion thai he Is in any sense Inferior. Hr'' 
astride the top of ihe wnrirl. But let hi= 
friend* .isk For him a more merciful ran- 
•.irferntian. He has his points, George has. 

To tieidn with. George Bahbht, the well- 
known leading cilueti of K.insai City. T>en- 
vcf. Los Angeles, Si. Louis, Oshkosh Cincin- 
nati. Red Gulch. Med Ford. Okaloosa, Tuc- 
•on. Aurora, Minneapolis and points west, 



Carrotms 
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is the direct descendant of the Down-Last 
Yankee, who, a.t our history book lell* a-, 
possessed all the sterling virtues and qual- 
ities thai nuke good i:itiaen*hip .itid devout, 
upright character. 

George Babbitts grandfather Lphratm, 
toted a squirrel gun when he plowed, he 
ceroid IkJt any ten foreigner;: he could tell 
the whole village grocery the God's truth 
iIhiiu :uiy:hinit under ihr sun and keep a 
straight face. He was the best hone iradet 
Ibe world ever knew; he could wail nil hi' 
saw •the whites of their eye*" and keep his 
nerve. For a nun who usually didn't know 
Shakespeare from Oliver Cromwell, he man- 
aged to creair the impression thai he po- 
sesaed the key to all knowledge, "book 
lamin' " to the contrary notwithstanding, 

The Yankee got a rrpuinNun tor heiiti! 
a hniggarl. a know.ii -all. a tight -wad. 
threwd. cunning bigoted, a genial and boast- 
ful ignoramus nf decidedly provincial pro 
portions and outlook But somehow he ent 
where be ittarted to get And the American* 
of today look hack upon him wuh .i eikh! 

. of l-ri.ir 

In bis tone the typical Yankee displayed 



all of the tmltji fur which Gecrge U.ih- 
bilt is today denouiued The Yankee 

.1' - ■- 1 ■ I ■ < i -i in ■ n khs ii nan prgvioiatt} 

non-eiKleiit New surrciundings. jind ticw 
" i s it H". mj<!i I new rnre In be ihxOwg 
into cM&cl Willi ihe ^odd'i Kmglgtngxgte 
nf humankind. And if they laughed at this 
i-rude and boastful Yankee, ihey dirln'l step 
ort him— not twice, at any rate. 

There was this about the ""Down-Ea-M 
Yankee;' as he was known: If there were 
any "pJcktoV be got 'em. Aod it out be 

said safely lh.it if tlirrr arc any new shoe- 
being passed aruuncl. Georite fkiFiliiifs chil- 
!• ••' - .•• f U in.' i: frt unit tirsl fhoki 
Yes. QttmBl Bohbitt is a go-getter, but 
whit's so kid about that? If he gets avidly, 
he gives freely, even if he doe* il at time* 
with too much heralding 

Yi-s, George BabhiiT gets into every parade 
(hit comes along, ami if parades ire slow in 
hi iil: i lone In- l'im" "'I' ami ,1.ii'!- oi>r- 
What is there so had about that? 

Yet. George Babbitt join* the Rotitry, 
the Elks, tbc Booster Club, the Khronis ami 
the Greater Babhitlville Association. What * 
»o bad about thai ? 

Yes. George Babbiit may be pretty much 
uf a itondarth'zed prntluct. but that is noi an 
indictable offense. 

Some of These Bnbbitt Traits 

IET US peek hrtu some of these Babbitt 
-* traks that have bmughl forth su muih 
> oiuJemii.n i<-" it "in the iacred precinctl of 
•he dci. i 

\\ hen George Babbitt goes out on parade, 
when he gel* into everything and ever} - 
place where there is n show for excitement 
a chance for start inc •.nmeihing. an oppor- 
taaky to claim that this K ihe best htlle 
ok) town in the world," a chance to wear a 
fancy uniform now and then behind a brass 
l>.n < I, George Is running rather true to form 
so far as the human race is concerned, 

George Babhitt rinding himself in a ma- 
chine age, is doing his best lo find excite 
mew, lo vary the monotony, to distinguish 
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bimgelf, 10 do in the more or less stereotyped 
maimer uf his cninmunily what Sir Mont- 
rrwremv fxsHbtood lronfaee did in the same 
ipicst in the Age of Chivalry when he dunned 
his armor, jabbed the lady's handkerchief 
inside hh doublet ami rallied forth an his 
black charger to run a glint of sU'd through 
his utterly no-good rival It's nil the same 
thing in a d Efferent age. 

We're Bothered with Bathtubs 

A GOOD many oi the men who arc now 
derided as victims of BabbiUry, or 
apostles of Babbit try or participants in 
Babbittry— I dem't know which— art men 
who from seven to ten years ago were 
sloughing through France in the wildest, 
muddiest and most terrible idvr.nt.urr. human- 
kind has ever known. 

la thai period men were pretty much 
standardized, but in sjiite of that :i fairly 
large percentage «f Americans *howtit, to 
ihr discomfiture of the Raiser, 
that standardization didn't kill 
initiative. There were plenty uf 
individual heroes in that collec- 
tion of run-oi-mine Americans. 
Mow important than their in- 
dividual exploits WU the f in t 
that collectively Lhey not what 
ihey went after. When it came 
to eLish and 5-heer spirit, nobody 
had anything on that army of 
tic-orae Babbitts. 

We live pretty much by mi 
ehinery and by what machinery 
gives us in this distributing age. 
Our civiliijiioh is somewhat 
marked by the quantity and 
quality of "modem improve- 
ments" which we gather around 
u» in our domiciles — ami in our 
garages. 

Tbc very nature of machin- 
ery [carls to standarrlkatiati — 
<j> ,4 lot of people doing many 
Mnniji ir ikr- same way, and 



even at the Same 
hour of day. We 
are tremendously 
hcilborprl with hnthtulw. tooth- 
brushes, safely razor*, movies, 
radios, I win-sixes, factory-mad* 
clothes, electric fan-dangles, steam hell, tele- 
phones and such things. We make more of 
these thing* and we use more of them than 
any other nation on eanh. 

We build more buildings and we make 
ibem more livable than any other place on 
earth- — bear old George Babbitt himself — 
and because to much of our lives turns 
around machinery and machme products »r 
naturally may be expected la absorb some 
mechanical qualities, habits or tendencies 
But five us time, critics, give us time. 

We have been released from the toil pf 
our forefathers who worked twelve, fuur 
teen, sixteen and at times even eighteen 
hours a day to dig out of resisting elements 
a bare family living. Homespun has gone. 
Cowhide boots, except for rough wurk 
have gone The ox-cart has gone. 
The trappings of a hand-made life 
have gom? — and with them have 
gone the aching frames, the benl 
backs, the hollow faces, the sunken 
ryes, and premature old age. Not 
gonr foe all yet, but gone tar mil 
lions and going rapidly for all 

George Bobbin has a lot of 
time on his hands that his 
hand-labor grandfather didn't 
havt and George hasn't ail* 
}ix»icd himself yet lu ibr new 
way of living. We shall havr 
o learn to live — really tu 
live — in this amazing new civftlaa- 
tfajo. No generation, no ten or 
twenty generations, 
ever (gced such rapid- 
fire change* in the 




vuaJ matter* of life at our generation has 
bad ui iavr. and i-, l;w 

No generation ever had To learn to make 
h many adjustments as our generation has 
luil tu mljLu umi i.-. having tfl make. 

But remember this, daird and puttied as 
be it, drawn into a vortex of whirling 
machinery as he is, when George Babbitt a 
kids get sick they get a doctor quickly, and 
they get the best doctor in town or George 
is going to know why They wear good 
clothes. Tbey gel a chance to go to school, 
and to the best of George's knowledge, they 
get what goes current as a good school, 
George's town has the best brass baud in the 
^tate ami plenty of movie houses. 

Give George Babbitt a Chance 

/"'FORGE'S movie judgment, his musical 
judgment am! bis juilgrnrrtt of books and 
magazines may be raw as compared to the 
judgment of what a friend of mine calls 
"the coteries," but what foul judjpe will say 
that they are all right and that poor George 
is all wrong? >!i>ybc George, cut to pat- 
tern as he may be, standardised as he is, 
has somelhing that they have overlooked. 

1 know tbil tieorpc- Italitiilt falls for a 
Id of hokum and joins a lot at mnvements 
that the world would be better off without. 
Professional promoters get him by tbc ear 
and talk him into uplifting the race by giv- 
ing generous donations to their particular 
bTand of uplift work Bui the coteries 
fall just as hard. The wrong Is by 
no means ail in Georges province. 
The principal gold brick market is 
not in Uskiolu. It's where the elite 
park their pumps. 
So marry superior persona can't 

li ■! tuilav ULlt it tbpj «.i \AA WW 
human cLfiMtnt uinkr a niiiroviipi' 
and discovered what mokes his 
wheels go round! 

Give George Babbitt a 
chance to adjust himself. Hell 
conic through — and so will his 
Mm and daughters. 



Ovrfes* 'if- 
■ In rink 
him •» mm- 
flf in* 
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From Dairy Farm to Door-sill 



By F. S. TISDAI.E 




, V L4JJJITT1, rU »_ 

r 0W. A1£XAM0£R," Mm, 
Manning in | aaa*- 

tinus undertone, "be"* out 
in the kitchen and I'm going lo 
»emj him it*. But fenu'mbef — you 
have a way of talking Lo people a* 
if you kul 'eta before a juilse 
V' i if not t»T«»ci tiiiiic him. This 
young man isn't lite kind that will 
stand mm.li buUyrafigtiig" 

"Send him in," directed her hus- 
band in j viucc Out iituJd Ite taken 
ciliiiT way 

Manning rumpled his gray 
hair and ilrcicbtd his hand? 
from his cuffs as he used to 
do in the courtroom whrti he 
had a stubborn witness in 
prospect. He W3» studying 
a slip of paper when it bulky 
young mini in ft wool-lined 
coal appeared in I be dour and 
Btirig out with the friendliness 
of a free-born working man, 
"Want to see me, brother?' 

Fought Injustice 

THE BULKY young man had a wide 
mouth and a fait freely puutsuaieil l<y 
hr ail-colored freckles. Deck 
not the type which invites In illy i j^n 
"Your name, 1 ' Manning studied a 
at the I'oqt of bit paper, M fe Csritiin? 

"Dolan, r corrected the other. "I 
sign it plain. '' 

■ Wull, Mr. I'i.iI:mi, I I old my RrHi I WHnHtfJ 
to see you najtt time you collected fur (hr 

rtil Jk I hold ir. 01 ', lund '>'lr l.tl I : ,•, , in 1 : t6 
hill, Wr are bring charged L5 rrnis a quart 
(or milk. You. are not lo take whai I'm 
goinij to say personally, Mr. Dolan — " 

"Shoot," aflvised Mr. Do Ian. 

"—but I consider this price escessive and 
Uni;lir Vou must not misunderatiind. 1 arn 
quite able lo pay 15 cents for a quart of 
milk It 14 i hr principle o! the thing. When 



1 ;,r -iu.il before Lhe bar, Mr, Dolon, I 
always fought injustice. 1 think this price 
unfair. Out West where 1 cade from «t 
paid 40 cent* a pallon for milk, or 1U cent!; 
i quart. W'hv must I pav IS cents in New 
York?" 

"Well," began Mr. Dolan vaguely as hr 
r:.[- a li!i?.-r ikr.iuccli i he pale bristles on 

hi-. hlMll. "1 glH*r ill IhV.HI'.L' — IT tJUi "'T 

via here costs — ." His voice changed 
tuijiferdy to |HjLRnant reproach. "Sa-a-a-a- 
;ty. whai ita hell! f charge you IS cents 
because the company tells me to I don't 
know anything about the price All I know 
k that 1 had lo jump out of the nay at 
1 o'clock List nii;lit and loick a btiuaid to 
net that bottle of milk on yoUr dour-mat. 
And 1 bet. by golly, you wouldn't do that 
if you got ?1 5 for every quart you de- 
livered." 

"fjuite right, Mr. Dolan " soothed 
Manning, "I reiiiiae that you have 
nothing to do with setting the price 
and that your duties at times are most 
difficult. I only thought you might 
have same Information on the 
subject." 

He Known Milk 

MR. DOLAN 'is freckles broke 
into a mollified smile. "Sure." 
he said, "ihat's all tight. I don't 
know any of that cost stofl, see 
It you'te interested why don't you 
go dnwn to the office? There* a 
guy named Kent f hear 'em talk 
about. Viee-ptesitlent or some- 
thing. Tie knows milk from pas- 
ture to pasteurising " 

When the milkman bad with- 
drawn with his collection and a 
good cigar. Manning climbed into 
hit heaviest coat. He wits going, 
he informed his wife, to "dig to 
the bottom of this milk bunmcsa.** 
A determination which deeply ilin- 

Uln • ■ 1 • ^ 1 wt *W v«k. Mswi 

HittilJnS milk •ni.i«nii, c »|| 1 nranhimry 
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tressed that good lady. It was terrible 
weather uut-Sklc; be had bf?en sneering only 
bsi night Mid would catch hi* death ol cold; 
Linil oil over a 15-tent quart of miJkJ 

"It"s the principle ui 1 III- ibjui;," re- 
peated Manning. A* hp left the snug 
W&nntb of the apartment house for the bit- 
ter wind outride he felt i lie exaltation thai 
mud have upheld the Crusader* when their 
WlVrt u\<: I ' I - II. £ li'M behind and de- 

clared the whole enterprise B Jot of silly 
nonsense. 

How He Suspected the Company 

\M ANNTNG and his wife had come from 
their wfistern hutne io ?peitd the whiter 
in the New York apartment of a ton who 
hiiif been suddenly called to Europe. The 
ttA iff lawyer wu continually MtWhdhcj 
by the "indecent metropolitan prices, '' IL 
was the charge* for small daily indispens- 
able; that offended most. He forgave iuch 
luxuriet a* $ 1 1 for two front scats at a nauti- 
cal show; but he could not forrive milk at 
I? cents a quart when he had been paying 
JO cents bncK home, 

A roaring subway express swept him 
downtown; an elevator that did things to 
his stomach carried him skyward 10 die of- 
fices of the milk mmpiiij which be h.u! 
placed under personal indictment. Here a 
mi iidl cynic at a gate told him he would tec 
if Mr. Rent would lalk with him and CO- 
tumid anun with I he in formal ion that Mr, 
Kent would. 

Mr. Kent proved to be A large, cheerful 
person with a way of closing one of his gray 
eyes ami cocking his head to one »ide when 
he asked a question. Into his attentive earn 
Manning pr'.irn! I In -u.:y »i how In- hn-l 
come to New York to spend thr winter sad 
how he suspected the milk company of rant 
profiteering. 

"You probably think it strange. Mr. 
Kent." Manning concluded, "lh.it I bother 
myself and you about a 15-eent bottle of 
milk" 

"It's strange enough," admitted Kent. 
" Might v few people take the trundle !o in- 
quire about such things. Just call u* a lot 
oE damned robheri and let it go at that. 
Now, what rile* you hi our charging IS 
cent* a quart for milk when you paid 10 
cents buck home. All right." He tucked 
his head on one side. "Mr. Maiming, how 
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far ii it from your kitchen deicr 
out West to the cow that fur- 
mrin- a > j ■ l i r milk? 1 * 

"Wc buy it from ihe red-headed 
kid next door," Manning explained. 
"His faiber gave him a little Jer- 
sey and paid the jetil tulb The 
boy mUk» and sell* iv people in 
U)c block. The cow-sht-i b 
about liu hundred feet from 
my kitchen." 

Kent whistled. "You get 
milk from a cow next door ! 
I :i.v: rudiin-% I In: 1 hiriR to 
primitive simplicity. Your 
New York milk is a morr 
complicated problem. How 
far dp you suppose milk 
travels before ft gel* to 
your pipartment here?" 

"Of course." thr law- 
yer'* distaste for questions 
showed in Manning's lone, 
"I reolixe conditions arc 
different. But Ihe price 
gap seemed too Wide. 
I suppose New 
York's milk come* 
from farms 50 or 
60 miles away," 

"I only wish it 
could. But CtWi have 
to be kept on fanrn 
and forms' talc* a Jot 
of space. Land bu 
miles fruit: New 
York it too val- 
u.iMe fur dairir-.-. 
Some of our rmfk \i 
piuduced almost 500 
mile* away. The 
ivtrifB is 2 00 
miles. Milk you 
get here may travel 
more mi lev than 
your milk buck 
home traveled in 

feet" 

"latcrestirut, but 
could we net at the 
price?** 

"Thai's getiingal 
one of the thingit 
thai makes ihe 

1 u lh)' Jwjr-illl 
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price." Kent began pulling ro*i -sheets, 
files and booklets from his drsk- 
'■Ah — here's the thing I wanted 
SOW, petiihK back to the red-hcaded 
kid, how much plant did he have?' 1 
"Plant!" laughed Manning, "hi* 
plant was one cow and one 
COW -shed." 

"Exactly. But he could 
never sell milk to New 
York, Milk is a tremen- 
dously important factor 
in the city's health. The 
strictest regulation* con* 
tral the milking and i!e- 
Uvixy in New York. 
The Jew goes right out 
into ihe country and 
says* huw many window 
panes and how much 
fresh air the eowi 
shall have. Our big 
New York tnHk com- 
panies have veterina- 
rians who travel cotttin- 
ually from herd to herd pre- 
venting diseases and checking 
up on sanitation. When you 
look at it, il is ijuitc a feat to 
produce a quart of milk fur New 
Y'otk," 

'Whit J am most interested 
persisted Manning, "is price. 
Wliu tin 15-ient charge that 
I have to pay?" 
"J'ritei are negotiated by cam- 
iiiiees of (he distribution cum- 
panic* arid repre- 



UllIMl. 





SCfttatlveS of 
the dairymen. They 
are founded on what it 
cost* to produce and the supply available. 
In the «prircg and early nummer whim the 
rows arc giving most milk, it is cheap, In 
ihe winter when many cows are dry, mfik 
is higher in price. Ymi touldn'l keep a cow 
m your Nrw York afjurtmeni, rnuld you?" 
Manning admitted that impossibility. 
"Then you've got to buy it from men 
who have cows. The dairyman hai< his 
troubles Labor shie» at farm work. I 
have a friend who needed men. On a trip 
Ui Vew York he noticed idlers slouched hy 
(hr hundreds on the benches in Madison 
Square. He approached the ntpptAed un- 
iu'iunat ■ with an uffei of worll Tittf 
a«kcd warily what kind of work. On a 
dairy farm All of them gave the same 
answer. 

" 'Kirthimr doing I wouldn'l take a job 
on a farm.' 
"Such factors makr tm problem* greater 
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than {hose uf your red-bended kid and they 
siiidce vim pay more for milk in New York 
Then there it the costly bustneBs of fighting 
rhr germs. Hacleria ore as fond of milk as 
we are. One germ will swell up, break In 
hall and double itself 4A times lit 24 bouts. 
If you don't intrrfrre with this industrious 
multiplicatioo, in 48 hours one germ would 
be the proud ancestor of 231,474,976,710,650 
descendants." 

Manning felt rather faint il this r*U' Li- 
lian- "Good locdT' be exclaimed, "Whs*, 
do you do about ftr"" 

"We interfere, ' grinned Kent. " Cleanli- 
ness keeps bacteria out of milk and science 
prevents & danirerota rate of increase 
I'U-anlmess coats money It helps, bring the 
price of your milk to 15 cents a quatt- 
I VI inning murmured fervently that he 
Ji ■ . I n.-tJ so.) Whai 1 am irc'.ttnti 'iit is ibat a 

multitude id umipb' i :■ -. !ii;i:rt n. v .>.j r 

New York supply. 

Farmer Gets 6 Cents a Quart 

MANNING learned with surprise that 
these intricacies began piling up ,il i !v- 
dairy farm The cow* had regular 
visit* from their doc tar. Before 
i iiilkiiiL' ihry were unicd like ^™ 
horse; and their udders wiped clean 
The milker's hand had to be well 
washed. He used a covered bucket 
whkh kepi out eirm-bden dust. 
Stalls hud to be cleaned and 
scrubbed. The milk was strained 
ihrnufih notion and cooled in ice 
water. At hwt a Ford truck took 
it to the nearest milk station at a 
railroad tiding This station be> 
longinir to the company — om its 
platform the prodm er turned over 
the milk to the retailer. 

"Do you ever find it watered?" 
,i*kc"l Mannins 

"The pump handle at a boost to 
I be milk supply Is b dead joke 
Sample* of each farmer's delivery 
are taken and lu- '.- p.. id on the ^^^a 
basis of the butterfal te.it. Kin 
grade B milk — the prnnje we have 
been discussing — butter/at must be 3.8 per 
cenl." 

• Thm hii« much dues the farmer get 
for it?'" 

"He get* 0 cent* a quart." 

Mantling sat trp very straight. The dairy- 
man was paid only 6 tents for the quart 
(hat cow the consumer 15 cents Here was 
information he could set his leeih into 

•'Surely that i« WfefcwWB," he cried, "A 
difference of Q cents between the farmer 
nnd me. Ninn cents doesn't look like much 
until you figure I he average — then you dis- 
cover it a an increase over (he Farm price 
of 1 50 per cent. Can you justify such a 
jitma?" 

Til k-! y.ui jiiilcr." smiled Kent. -'Re- 
member we pay 6 cent* at the country 
station. Your quart of milk is still 200 
miles from New York We have 0 cents 
with which to pay all traveling expenses and 
services Let's sec bow that Q cents cuts up: 

"At i he country station the milk is again 
filtered, cooled and poured into 40-quart 
cans which are covered with ice and placed 
in a railroad car. We must pay the men 
who handle the cans, we must buy the ice 
we must pay fur machinery, power, beat, 
i axes and a hundred other things, It coals 
us ?0 003 to get your quart through these 
processes," 

He stopped to five Manning: time to put 
dnw-n the ngurr 

"Tbe car, Kent continued, "is picked up 
fiv a nulls i run ,inc\ taken to the main linr 



where il bei units part uf .1 filM express 
which does not stop until it reaches the re- 
ceiving [tint farm in New York, The rail 
journey is finished — and we have a lot of 
traveling charges to mret You have to pay 
Lhe railroad for the crnaJ in the engine, for 
the upfcenp of its track ; every man from the 
track- walker right up to the chairman of 
the board receive* his proportionate share 
of yoot milk's railroad fare. Freight asves 
the quart an additional cost of $0011. " 

^-one-one," Maiming jotted down. "Still 
a lout; way from the 0 cents." 

'But wc have only got your quart of 
milk to the city. New York is notorious 
lor its high truckiriK ami biuling cu!.t>. 
Vour milk is loaded on a truck and driven 
across town to the pasteurizing plant. For 
the hauling and for the labor which handles 
the can you must pay 50.005 more on that 
quart." 

Tisteurking," repeated Manning, "means 
putting something in to kiU the germs, 
doesn't h? M 

'Tasteuriaing kiUs lhe grnm ii 
TiiJlhttig into the milk The milk i- 



OW MANY of us think of the bottle of milk on 
the door-step as a product, and how many think 
of it as a service? The truth is that it is about tbree- 
hfths service and two-fifths product. 

Service is the big factor in the cost of this perish- 
able necessity that travels, it may be 200 miles every 
day, to reach your home. And it lands there as reg- 
ularly as water flows from Che faucet 

What you pay for this service and why you pay 
ore here set forth in another of F. S. Tisdale's "dramas 
of distribution." Mr. Tisdale writes in fiction form, 
but hi* facts and figures are not fiction, — The Editor 



when ibr milkman lakes it to your door.'' 
"I was talking with one of yotu tt tin.'- 
morning How do you find labor willing to 
in «et up at such unearthly hours on such 
culd murttings as this?" 

Wr have little ! rouble there. The an- 
swer is steady work and good pay. With 
their commissions our milkmen — route saks- 
tnen we call 'em— earn from $46.75 to $47.75 
a week, it's no cinch, They gel up around 
midnight as a rule. In workmen's districts 
lhe milk must he delivered hclurr tj o'clock 
Your bottle gets to you before 7. Such 
work is great exercise for the calves of the 
legs- The milkman loads his Wkec with 
as many bottles as he can carry and >t.iri> 
climbing steps. In tenement districts they 
co up the stair* of one house over the twr. 
and down the »1ftirs of the next, leaving a 
buttle of milk lit every door. They arc the 
first to hit the street cm cold, snowy mi .n- 
injp — the milkman breaks trail. And for 
this laiil leg of the Journey, you must pay 
$0.04? on your uuart of milk." 

' The milkman's pay is Kit one of a thou- 
sand expenses that m here. There i - 
horse — good ones cost §240— 

'In- '.'..igoit. The home must be 

- ,irnl <ari''l Tor. It cobLs almost 
much to board a horse in Ni 
York as It does to board a man. 
The wagon has to be kept, clean, 
pointed and repaired Harness is 
in that item, too. 

How the 



to 142 degree*, held at thai temperature for 
30 morales, then cooled to 40 degrees — a 
procedure that checks the ardor of the hac- 
Leria. Again the milk is filtered— for the 
thiid time since it left the cow— and clari- 
fied by machinery. Now it is put into the 
bottle which takes it to your door -sill — the 
quart has received its indcittity.' ' 

Milk Bottles a Heavy Item 

TO HIS am axemen: Manning learned that 
bottles were a heavy item. The life of 
a milk bottle upon this earth is brief and 
trajjic Formerly a bottle nwle but five 
trips before it was broken or disappeared. 
The problem became so grave that the 
big cornpaaies banded toretber to fight 
it and had succeeded in doubling the life 
of the container. In spite of them bot- 
•h - m the value of < t.tJi •:--H;ir- w an- 
nual ly loet or tiecume jacged dangers to New 
York's automobile tires. Abo the consumer 
has to pay fortunes for cans that are lost 
or smashed. 

"A machine fills the stcrilUed bottles," 
explained Kent, "nt the rate uf 2.-I0O an 
hour Once more the milk is covered with 
i <- The cost added lo the quart at lhe 
tusteuriahtg plant is $0.01 5 " 
"G-one-fivc." intoned Manning. 
"The bw M ys milk must he sold 4S hours 
after pasteurising. From thr plant it travels 
fail. Yout quart is trucked to a cky dis- 
trihutinif branch— at a cost of $0.0O6-^»nd 
i: .-i.in- 'iv',. .mni rarly next morning 



Figures Total Up 

T^HE man who delivers your milk 
1 has nothing to do with carinc. 
for the home or the wagon. Hos- 
tiera must have wage*" and the 
quart of milk must stand a share 
of it, Here you have another 
building with rent. heat, light, in- 
surance, toaw. depreciation and all 
Other tireless lllllc items that eat 
into profits. The figure nfta in 
elude* management and office ex- 

"That doesn't leave you much of 
a net profit," observi-d M.irmma 
"Our profit on your 15 cem quart, of milk 
is $O0O.l or one-fiftieth. Now, let's see bow 
those figures total up," 
Here is what Manning had written down : 

The farmer was paid $0.06 

.00$ 
.011 
.005 
.01 s 
.006 



Coats at country receiving station . 

Freight 200 mile* to chy. 

Trucking to pasteurizing plant . 

Fasleuruting plant expense 

Ticking io districl branch liouv: . 
I>i5trkt branch -casts, including deliv- 
ery to door-mat .... 

Company's net profit 



.042 
.CO? 



Total 



?0,1S 



Kent put aside his co>1 sheet* and pam- 
phlets. "Thai red headed kid hack, home 
rharged you 10 cent» a quart for milk when 
the cow was given to liim wln-n her fetil 
cost him nothing, when he could makr hi< 
drlivcry by walking a few feci to your 
kn k ijuni Wr i harj;,' yalt 15 cents a quart 
after bringing the milk 200 miles nnd put- 
ting it through ttfocrasel that the younister 
probali.'y tirvei hi '.in I (>f Here in town an 
intricate series ol service* makes it passible 
for you to open the door in the morning 
and find (hat quart of milk wjthin reach. 
I've told you what the quart had lo go 
tbrooeji to reach you- Run over those costs 
and tell mr — Where is your profiteer ?" 

Manning ruhbed his rhin thout;hi fully. 

"Well." he saini at last, "I guess it'* that 
red-headed kid back home."' 
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Congress Settling Down to Work 



By WILLARD M. KIPLINGER 



r I ^HK Congressional session stocks up 

I Lhii way . 

December was occupied by organ- 
isation, the mtrnduclkm of a multitude of 
hills, passage of the tax bill through the 
Huuse, and the Christmas holiday- 

January was marked by committee hear- 
ings on important hills in both houses, 
representing hard work m the legislative 
process anil by the drafting ami introduc- 
tion of many new bills embodying com- 
posite views of various members ant! 
groups. These "second growth" bill* form 
the basis for much of the prospective legis- 
lation during the remainder of the session, 

February, according to the congressional 
almanac, ia the month for continued com- 
mittee bearings and redrafting, for much 
■'loor debate, and for the grinding of the 
important lux revision bill through Lhc 
ilnale. 

Certain Amount of Fireworks 

THIS month will be icaturcd by a certain 
amount of 0 reworks on ih* tluon of Sen- 
ale anil Hon*, in ihr form of speeches, de- 
mand* for investigations, and partisan criin- 
, , ,:i*. but neat month and ihrrrufict will 
be the real time fur political haymaking 
Then will come developments disturbing to 
business men, more Irom talk and threats 
than from action. 

ft is boing said that this is a "do nothing" 
Cttnjjrttl It Is nothing of the sort. It is 
a normal session, with relatively few issue* 
of broad national importance, but with (he 
usual number of measures of very great 
importance to certain line* of industry and 
commerce. Nearly ten thousand bills have 
been introduced, Imt on a long virw this 
means nothing; Nobody experi* them to be 
passed. Nobody expects most to have even 
a bearing They represent not (be pet ideas 
of members of Congress, bill the pel ideas ol 
constituents, of whom Congress has quite 
t few millions, and one of the best things 
l i,:il'rr .. , I.,.- j- I u pm il ■ litll- to sleep 
noiselessly, painterly and permanently. 

Loud cry is being made against the prop- 
aganda directed at Congress Von arc 
hearing talk of "legislation by propaganda." 
This refers to certain witfi-ly organ iusl 
movements to get ritiatra; to write, tele- 
graph or petition their w-naiors and repre- 
sentatives lo support this, or oppose that— 
communications inspired not so much by the 
individual conviction* of the writers as by 
machine-made movrmcnts. Irrespective of 
whether this is good or bud (and 1 believe 
it is not Improper) it is accurate to say 
that so far this Congress ha* been the target 
of lea propaganda than usual. 

Congressional proposals at Ibis stage of 
the session ate like horses at tbe quartet 
post. Since I am required to predict 1 he 
end of the race, I will my that, In my 
opinion, ihrsc are some measures which 
arc fairly sure of ratification or enactment: 
Tax revision. All appropriation bills (with 
threatened but unsuccessful filibusters on 
one or two near the end). World Court, 
All foreign tlrbt settlement* (with a severe 
fight on Italy). Regulation of civil avia- 
tion Radio control Branrb Hanking reg- 
ulation. Regulation of interstate burs and 
(rUL'kiti(f hmtnes* 
In the class of measures which will have 



much consideration but whose prospect* at 
this wriiitiv hi ,i,L-stiooable. I would place 
ihc-e: Railroad tmss-oliilalitm Disposition 
of agricultural surpluses. Regulation af ihe 
coal industry. Reorganization of govern- 
ment department], Shipping policies.. Rat- 
ification of Turkish commercial treaty 
Substitution of adjustment boards for Kail 
road Labor Board- Liquidation of alien 
I'lnpi'i-iy i Ijiiii-. .in! imcHOH cbtirn- ii;.tin>i 
Germany Leasing of Muscle Shoals for 
fcrtiliier production Some measure uf 
postal service reorganization* to pave the 
way for rate reductions next year. 

In a third claau of measures which, re- 
gardless of merit, do not at' this time ajtpcar 
to have good chances of passage a! ! in 
session, 1 would put these: Tariff revision. 
Retail price maintenance. Merchandise 
misbranding. Federal blue sky law. Bank- 
ruptcy reform. Prohibition revision. 

These classification? of prospects fail 
because of brevity to indicate the possibility 
(hat even though a big issue may not? be 
settled, yet some component part of it may 
be disposed of. 

Any bill which fails of enactment at 
session will hold its relative parliamentary 
position until the next session In December, 
ivhii li "ill puL up where this session leave 
off. My best goes* is that the present se*- 
sion will uljiiurn ,1 round the middle of 
June. 

Tbe Senate will debate the lax 
Taxes bill this mouth, wad tenders' 

plan* are to pass it, then rush 
it through the stage of necessary compro- 
mise between the two homes, and make it 
law by March 1 This, b a close schedule, 
dictated by the desirability of having tbe 
new law applicable two weeks before lax 
returns covering IOi* mi 1 |iavmein id the 
first quartet instalment of taxes is due 
March 1' Rven if it is successful, ihe tax 
'"iliiiing authorities, and taxpayers will be 
embarrassed in making; their returns, due to 
the changes in rales, exemptions and earned 
income allowances, and the revision of o 
number of technicalities, by which profit and 
taxable income are determined Expecta- 
tion is that new rales will apply to individ- 
ual incomes for 1925, and to corporation 
incomes for 1126. 

Danger of Delaying Tax Bill 

CONSERVATIVE Democratic Senators, 
jeid by Carter Cdass, who has been 
through the grind as Secretary of the Treas- 
ury, are lining up their party colleagues tu 
ii void making political capital of the tax butt. 
They »ay it already is more of a "Democratic 
bill" than a "Republican bill." due lo adop- 
tion by the House of many ideas of Repre- 
sentative Gamer, Democrat 

Some danger of failing to pas< the bill 
by March I lies in these influences: In- 
sistence by a number of free lance Demo- 
crats and Independent western Republicans 
on adoption of [iel views A demand for 
increasing the higher brackets of surtaxes, 
reeling that publicity should be retained. 
Argument over many technical weaknesses, 
as pointed out by the CottM» committee 
re|»rl. 

TV Senate finance committee has ia- 
rludrd many amendment* which otherwise 
would cause prolonged Senate floor debate. 



without radically changing the House bill, 
and this mlnimiws the difficulty of EOD> 
promise between the two houses in con- 
ference. 

Thru- will be n ci drasfic i,n 
Tariff iff revision at this session. 

This is mentioned here be- 
cause a combination of fi> nm.T r ■ and agri- 
cultural Republicans arc lalkinf tarfff 
rhnngr Trie agricultural Republicans do 
it to frighten the industrialists and call 
their atienlion sharply to farmers' demands 
for IcgLsLation afletuttg the disposition of 
exportable surpluses of agricultural prod- 
ucts. Congressional investigation of the 
Tariff Commission will show up much in- 
efficiency, which is largely unavoidable 
uiuier flexible tariff Uw. and much internal 
■ li— msinn among memhrrs which i=. avoid- 
able. Sentiment for repealing the flexible 
Tariff ii growing, hut I think this will not 
be done. Talk of abolishing the Tariff 
Commission is hardly lo lie taken seriously 

When opponents of the 
World World Court have had plenty 
Court, of time to talk (and they arc 
Debts doing effective talking), there 
probably will be sufficient 
votes for ratification. The same applies to 
approval of foreign debt settlements, with 
a severe fight on Italy. If the European 
press and public were wise, they would stop 
talking about the United States being a bard 
creditor, for members of Congress after 
reading these cabled comments arise to de- 
MHrr i i* I in I- mm '- lei v Hi" TnrLi-i. 

commercial Irraty, which is important as a 
model foT future treaties (like the new Amer- 
ican-German treaty i, is faced by sentimental 
apportion atitinc I mm the Mosul riot and 
Armenian atrocities, hut chances favor rali- 
liraiinn 

This situation is full of |»- 
Alien litical dynamite whi<h ha» not 

Property exploded, by mutual consent 
of jll interested parlies, but 
later in the session it may make a big 
noise. The American Government tccl- ilui 
it should compensate private German ship, 
radio and iwtent owners for war-time tei- 
lures. Hut Germany owes private American 
claim:i;r- h>' .v.jt itamagf*. aiul r^rmany i* 
obligated to pay ihe United States Gov- 

i-nl an annual sum of something like 
$11,000,000 under the Dawn. Plan. Tbu 
is all we can gel out ol Germany for the 
present, and American private claimants 
would seem to be out of ItieV. 
So the Treasury, wilh the; approval of the 

■ .i I : -i -vi ni rh- i.rrrun owni-r 
of seized property, and the American 
claimants against Germany, proposes this 
plan: Issue through a trustee $250,000,000 
25-year bond*, guaranteed by our Govern- 
ment, to be paid eventually from Dawes 
plan annuities from Germany, and with 
these bands settle the lutlk of American 
citierns' private claims against Germany, 
and the claims of German ship, radio and 
liatem owners against uur government 
films avoiding i In ,nb uieing of cash, which 
would have to came from tones). Turn 
hack the German properly, settling panly 
>n these bond* Gith.ui :iilrri>sr» waul IhU 
plan, or some modification of it So do 
American claimants. But the American 
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public will have a hard ibt understanding 
ihr nkc points of linanic Anil of interna- 
tional ethics, and Congress will noi be hosLy. 
in approving ih*« plan If not, chore is rwu 
threat of a mess over the past management 
oi the Alien Property Custodian's office. 
Republican* do not wont a scandal, neither 
do the Democrats, fur originally they ad- 
ministered the German property. Neither 
do the Germans— they want their prppuTty 
back. It in a situation worth watching. 

Additional service for 
Agriculture cooperative marketing as- 
sociations, without regula- 
tion, through a Department 01 Agriculture 
agency, will he provided without difficulty. 
But the big question relates to legislation on 
bundling of the cipor table a ur pi use* of 
wheal and other agricultural products, to 
keep domestic prices above world prices. A* 
yet, there is do agreement oq method. 
J'!j,iiiuIiI IS tSXatofl N» EMM lIMtMu 
resembling prjic-l'taiiitf. but rliil i? hweT- 
trig around a way of assessing agricultural 
producers to provide a fund to jury losses 

.in in. .1 l\V -.A'- f\i - irjilu-r- bought at Inch 

domestic prices ami wild abroad at lower 
world prices. Cooperatives Would be in- 
volved as the principal mechanism for ac- 
complishing this, and they would be 
strengthened tremendously. 

Agricultural leader themselves have broad- 
ened their interest and 
opened their minds to the 



push for congressional action. But there 
arc so many differences of opinion over 
the important details of how this is to he 
accomplished, and over the time limit (three 
years w probably not enough), that final 
uruRtment at this cession is not assured. 

If the entire program can not get through, 
then perhaps tome part of It will be en- 
acted, such as repeal of the mandate that 
the Interstate Commerce Commission shall 
proceed to promulgate its "ideal plan" for 
consolidation. This would leave rood? freer 
to ko ahead with consolidations even with- 
out comprehiTi>ivc legislative guidance. 

The prospects arc favorable for passage 
of a bill to subject interstate bus and truck- 
ing trainc to regulation of the Interstate 
Commerce Commitoiuii, with the coopera- 
tion of suit commissions, The bill to stop 
the practice of permit ting railroads to 
charge leu for lung hank than for short 
hauls to meet water competition is gaining 
support, hut its disposition is doubtful. 

There are two classes of 
Coal proposals: (I) To establish 

a gnvmnmcnt fact-finding 
agency and thereby shed white light on the 
coal industry for the guidance of future 
public polity; (2) To give the Federal Gov- 
ernment authority to manage the industry 
during sirikci ur other cinergetKJ li t'un- 
gress is not *» turned wkh the anthracite 
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trig Lhe other way for a 
couple of years, is now 
Turning Its auentkm to the 
problem, trying to work 
out a plan which will not 
unduly disturb the opera- 
tion of natural economic 

One idea, now gaining 
uiterest, is bated on heller 
methods of storing and 

tnioiii in j tlx nmlai thra 

not only taking the price- 
denrwrng surplus tem- 
porarily off the domestic 
market, but giving a re- 
taliatory weapon against 
foreign government-con-, 
trolled monopolies of eoro- 
modtlie* required by the 
United States. Numerous 
hills ore pending and 
other* are being written. 
J doubt whether the prob- 
lem will be settled at this 
session, but there is a 
chance. 

All surface 
R.nlroiid". m 'I i 1 1 1 "ii • 
point Lu en- 
actment of the Cummins 
I i 1 1 -4 >:nl consolidation bill, 
with many modifications, 
to require railroads locon- 
inlidale within thre* >t irs 
into a limited number of 
large systems, grouped 
voluntarily, with approval 
of the Interstate Com- 
merce Commission;. A 
real emergency exists, 
baaed on the need for re- 
organizing rate* and sfii- 
biliiing earnings, and rec- 
ognition of the emergency 
situation provide* strong 




TMft tMDiuf tt» ma , stihWM hi i »irmw a a mm. 
W»Mn t ,,m I, lull „t | t u, M1 . ly fht> ^ (Jt| ftniit <* M 
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situation, action will he expedlteeL If Con- 
gresi is satisfied, it will settle bach with a 
sigh of relief and put off coal regulation 
to some future yeas. Congress hate* to 
prowl around in n full coal bin. 

Radio regulation will be 
Radio placed in the hands of the De- 
partment of Commerce, al- 
though there is much dispute over the 
amount oi power to be granted. This reg- 
ulation is as basically is important as our 
early ami -trust lawi-. 

There seems to be no 
Aviation doubt that Congress will 
nuihoruc cstaldishmcnt of a 
Uuieau of Civil Aeronautics in the Depart- 
ment of Commerce, to promote commercial 
tlyjni: by helpinf r<i I ., y out air routes, m- 
iahliah landing held*, work up regulations 
and *af«y code*, and to promote i.-?cardn. 
Many cities .ire already beginning to plan 
extensive landing Held: 

Interest ia the MtFtidden- 
B-jnking Pepper bill m permit branch 
banking by national banks 
within communities, and to restrict futtirr 
extension of branch (.unking, Is distinctly 
Itrtadrned. It is no longer considered mere- 
ly a "honkers' bill," hut ia being rccogmxed 
\ital problem fur iniln-c ry and commerce 
IL probably will be passed, 
provided its proponents do 
not insist on using id- 
ruts-iirm to the Feilcrnl 
Reserve, System as an ab- 
solute check on future de- 
velopment of branch bank- 
ing outside natural com- 
munities. It might even 
pais anyway, but the dif- 
ficulties in the Senate 
would be great. 

Coupled with this is the 
cm wing recognition that 
our entire dual syMrni of 
state and tut ki tail hanks 
competing yet cooperating. 
in-t.|. in bf ■-■iiiIk-! w. herr 
is our luLiiking system go- 
ing? Is there a natural 
line between the two sys- 
tems which should be 
maintained? These and 
allied quest ions Drill have 
much attention from 
the public and from Con- 
gress in the next few 
year*. 

The bill to prevent bank 
ruptcy frauds is consid- 
ered meritorious by most 
members of Congress, bul 
there is not yet sufficient 
organized strength behind 
ft to insure passage. The 
>amc applies to the pro- 
posed federal blue sky law 
to ie.ftul.iU issuance of 
turitie*. 

The postal 
Postal system ii m for 
A searching 
scrutiny to determine 
whether expenses cunuot 
be reduced by reorganiza- 
tion of rural and city ck- 
liverv methods, and in 

Hi'T* I* th* ltfsjaTt - * . 

K.mi.l.m. -kirk way <° r '""cr postal rates 
' 1 lv unure I'hr iiu« 
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linn will be acute in Aprii and May Or- 
ganised mail users and farmers' associations 
lire now making constructive suggestions lor 

. utMriu: < iir-1-= nl nper.il inn* I lidiihl whether 

a nrw schedule of permanent lower rate* can 
be fixed at this session, although the prob- 
lem may be half salved 

Everyone Is tired of fu«sinp 
Muscle about Muscle Shoals, but fuss 
Shoals -some more we must Con- 
gress wants to tease the plants 
for private operation, and several industrial 
groups, want them. Hut for fertiliser n lot 
powcrf The President nay* fur fertiliser, 
thr farmers say for fertilizer. The fertiliser 
industry says it already has unused capacity, 
and that fertilizer from Muscle Shoal* is 
not needed. There is lome doubt as to 
whether the Government rteedj Ihe plant for 
nitrate* in war time t though no whisprr of 
tins v.. m.iile publicly). The situation is very 
tangled. 

If there ever wo* a muddle 
Skipping of merit and sectional politics, 
it is in the formulation of a 
merchant marine policy- Tine pbns huvr 
been thought [ully worked oil!, lulls inr in- 
duced, anil authority ive predictions of pas- 
sage irrrly made 1 fear they are baaed on 
hope*. I doubt whether the American pub- 
lk Is sufficiently intelligent on the need* of 
a strong, efficient American merchant ma* 
rine to fore-o wrangling over mat ten of 
sectional advantage, port preferences, etc. 
The tttne will come, but il is not here yet. 



and serious students of merchant marine 
problems often overlook the still-dominating 
local political influences. The admmistra- 
■ .n "! . .vrniinenl ~ii \- ir l v he 'akeli .Itt :;■ 

from the Shipping Board, anil uiven to some 
Cabinet committer dominated by Secrelary 
Hwvrr but ai thi» writing I cannot foresee 
the chances of much other final action at 
this session. 

The current referendum 
Retail Price on this subject by the 
Mainte- Chamber of Commerce of 

nance the United States has 

stirred up much interest in 
ill. Iiii ir --- Nil )m.i ' 'angri --2- -'ill utt- 
irttercsird The ame ia true of vnriou-i 
[ending bill* to prevent ftmbranding of 
merchandise. 

Present chances favor slightly 
Railroad the substitution of a system 
Labor of adjustment or arbitration 
boards for the Railroad Labor 
Hoard Labor unions and some railroad 
executives have agreed an it. 

There u the British rubber 
Foreign monopoly, uirh It* govern- 
Trade mrnt-cunt rolled limitation of 

supply, which we are trying to 
break by (l) reworking our old rubber, (2) 
looking about for supplies of our own, 1 1 1 
threats of retaliation, through American 
wbr.ii, for eaample. and (4) talk. Con- 
gress is contributing tin last, through an in- 
vestigation. The real purpose U not merely 



to break the ruhlicr monopoly, hut to tackle, 
one by one, the down or more foreign 
monopolies In raw materials sorely needed 
by the United States i potash, nitrate, sisal, 
etc.), and to make foreign governments "get 
mil .if this monopoly business." We can't 
brrak the rubber monopoly in a >-ear, but 
we can begin. We can pass a pending bill 
in legatiie cooperative import purchasing 
organinalions, like the export corporations 
under the old Wehb-Pomerene law, and per- 
haps Congress will do this. It is loo early 
to predict. 

Congress u in a mood to 
Public approve a fixed, long-term pub- 
Buildingg Ik building program, which 
Mill be a factor iu future 
business conditions, Tbii also h one of 
many reasons why congressional appropria- 
tions for the future trend slowly upward, 
not down, from year to year. 

Federal Nothing will be_ done. 

Censor- C^mmrrfMl arbitration — A 
ship of federal law is on the boukv 
Films w> amendment is *iugh1 

Federal tenfUS of Jillrihu- 
tmn — Appropriations may be sought toward 
■hi' .-'---urn"! '-rnl, hu! probably not Mttf] 
■.•■Hi ;.i n .-Iftn/iridiH i i i'<\i\ 4 tal Trade Com. 
missiiin — So chance of this. Corn Jttgdr — 
Look for a fight in which farmers will be ac- 
tive, to permit com sugar to be called 
"sugar," a very important issue for both 
fanners (pro J and the sugar industry (coin > 



Interpreting the Tariff Act 

By WILLIAM W. HOPPIN 

Form.:- A I'.t.tn: At tvrwy Central u) tht I' 'tiled Slut fi 



BOTH the farmer and the manufacturer 
seldom realise that (he enactment of a 
tariff act marks only thr tH-ginnine ■ >l 
a Inntf lifihi to determine what its various 
provisions mean. 

Laws are not self -executing, and the tariff 
low is no exception to this general rule. This 
kw is presumed to be written according to 
what the persons dealing in thr particular 
commodity in question understand thai term 
to mean. I* a whale a fuhf* Are cherries 
pitted thr same as cherries such as you and 
I know them? Is a pimentos whole pimento 
when lis in* ides have been removed? What 
is colored cloth ? These are only a few of the 
many questions with which the Governmrnl 
in daily confronted in its effort to protect 
the revenue and to obtain a just interpreta- 
i ton ol the tariff act. 

The law penults anil even encour.mi."- 'In- 
importation of foreign goods into this 
rountry. It is, therefore, only just that the 
importer u welt as the domestic producer 
should be given an opportunity to prove 
Ihe imc value of imported merchandise 

To accomplish this, an elaborate machinery 
has been built up by means of which both 
sides to the controversy may try out their 
rival claims. Suppose an importer believes 
that the Customs arc putting too high a 
value on his goods. Under the law. he can 
take an appeal to the Bu;inJ of General Ap- 
praisers, which functions! a» a Custom* 
v'l'Liir. If he ran prove his runt em tons, a 
new value will he filed for this merchandise 
lor dutiable purpose*, which will Ik binding 
on all customs officials. 



Or, again, iuppotc the American mauufac- 
lurer believes that competing imported pro- 
duett arc being admitted free of duty when 
they tbould be dutiable, or at loo low a 
rate ol duty. An opportunity it given him 
to prove his contentions. 

In every large city, members of the Board 
of General Appraisers hold hearings on these 
and other questions ut the greatest impor- 
tance iu ihr [lul.lic. ohd often, upon ' 
determination, will rent the success or failure 
of a business enterprise 

To cite an instance ol a case that U of in- 
leresl, You know how a fish changrt its 
location. For <ome time, halibut was caught 
near the Port of Seattle, and mont of It was 
- L i|V'l there, and from there distributed 
throughout the United Stales Presently 
the halibut moved further north, until now, 
the fleet catches it» fish in the Behring Sea. 
The nearest and most convenient port is in 
Canada. Fish caught by American boats 
are admitted free of duty How could 
toil be done, when they come from Canada? 

Toe problem was «olvrd by placing an 
American inspector at the Canadian port, 
who In ii that the fish caught in Ameri- 
can boats were segregated from those caught 
in Canadian boats. They were th'T- •■lii:-pn! 
tn the United Slates In sealed tars, and 
there allow nl in en'cr free of doty. Thus 
the American fishing industry was protected. 

Mi>M 1 1 in-.' H in- ire nut ««i easy nl <nhrl:iiii 

\ raic of duty, based on the value of the 
merchandise, is of little use if that value is 
wrumj \r,d ilnty pl:n r-.l ti|»on certain ■ l.ivr- 
of merchandise k not of much account if 



thai very merchandise Is plated by judicial 
interpretation on the free list or in the wrong 
paragraph 

It is to importrn,' interests to hai'e their 
merchandise admitted either free of duty or 
at as low a rate of duty as possible, and to 
accomplish this they employ lawyers who arc 
cspcrts in all branches of the tariff law. To 
mail American producers, the customs ad- 
ministration and procedure Is an unknown 
ouantity They consider that they bavr 
done their full duty when the merchandise, 
which I hey produce, has supposedly been 
tuvered by tine of ihtr dutiable paragraph*, 
of the tariff act. The Government is thit« 
left lo il » nwn resources, to defend as best 
it mav, these very same interests who t .ilt 
such little concern in their own affairs. 

The Assistant Attorney General, with i 
cmatl staff, strives to prepare and present the 
multitude of cases thai come before the 
Customs Courts. 

Domestic interests can help this govern- 
ment staff by furnishing proper witnesses and 
by having trained customs attorneys to repre- 
sent them, ft is liesklc the point to argue 
wactber or not we are for or ngain»i ihe 
pulley of protection ]1 is enough to *ay 
tli.it there k n tariff law on the statute 
luniks that can only receive a proper intcr- 
pretation when ill (rum 1 who are interested 
will loin in lis In lerprrtat ion anil enforcement 

When they do awaken to the proper reali- 
lalion of the facti, we will tie far better able 
to judge as to whether the law, as at present 
written, fulfill* the needt of our country's 
business, both foreign and domestic. 
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The Postal System- 
How Businesslike 
Can It Be? 




By St D. FOLLANSBEL 

Of t ..u'l'.jjjiinv slf.r. { Sthupp, l tit. 



WW CANT the Government be nj> 
prated on business principles 
At a hiuinc» moo with a tail 

knowledge and Umkr.M anding. of govern- 
mrnt, I'm inclined to answer: 

"Because it ought not iu be." 

I sometimes ask myself when I hear 
speeches fllwm "more business in govero- 
Hicnl " if we ate quite clew what we want. 
We want better methods in government, Uui 
do we really wont the Government, run like 
an individual busine ■.- - 

A veteran anil keen-brained government 
worker uinr .-jui to mr 

"Government can't be like business. It 
oughn'l to be. UT I want to go to New 
York In a hurry. I can stop on the way tu 
the station, buy a tooth brush, n clean shirt 
and collar, ant] be off. 1 can hire an uero- 
planc if I have the money, 

Government Can't Cut Corners. 

t>LT GOVERNMENT cant to New 

EJ York that way. Government must 
proceed in a tiard orderly method. It's 
-pending your money, and it must account 
to you. It must buy its shirts and iti trans- 
portation in a regular manner. 

"It can't cut corners tl can't he effj- 
ijrtu' at the co«t of fixed rules, the rules 
that you business folk* decry an 'red tape ' 

"And you would be among the first tu rry 
out if it did." 

All of which set me thinking at the time, 
and all of which I trailed after reading 
"Onx 542.000,000 Postal Deficit/' by Post- 
roaster-General Ntw. in November! N v 
i :•■ SE'S Brsixcss. 

1 think my friend, the government em- 
ploye, was right. Government hai an uv*r- 
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head which busi- 
ness h a * not. 
Much of it is 
unavoidable, and 
much of it is. 
perhapf, useful, 

hut I nJwiiyj think of it a» one ai the strong- 
ost reasons why government should gf> into 
business juft a* little as possible. 

Government can't compete with private 
business for another reason, There a. and 
I'm inclined to think that iherr must be. a 
difference in the method of employing men 
and dealing with them when employed. If 
need be, a private business can bid against 
others for men; it can move men up and 
dcrwn the ladder of employment ; it can give 
rewards For special work 

All this Government can't do. In Na- 
TUMf's BuMStss, Tost master General New 
ajJtrd and answered the question. 

"Why not apply the meihod< of the 
United Stales Steel Corporation to the Port 
Office?* 

But I don't know that he save all the 
answer. 

What if the Steel Corporation'* operating 
charges were permanently increaaed I ? or 20 
per cent m order to take cats of the friend 1 
of the directors and the pet ideas of a group 
ttf influential stockholder*? How lung be- 
fore the corporation wtwlri Ix- in receiver- 
ship: Or suppose the management of a 
lompany with a thousand travelers should 
decide that the employes in New 
York, Chicago, Detroit, and oLnci 
great centers deserved pay incrt-af 
due to higher living costs, and three oi 
four hundred director* ordered a flat 
advance io everybody. 

'But we are now paying ihe men m 
the small town* and rural districts 
more than the local nates; they arc 
mure than satisfied ; there are a dozen 
jj'tilictati for every one of their jobs." 
&ay* the management. 

"Raise all of them everywhere even 
if they don't expect it and don't tk- 
*ervt n,' ii the answer. 

Vet that is what happened in the 
Port Office Department over the pro- 
tects of the Po»tmaater-(.ieni<ral and 
tbe President of the United Stale* 
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llir wa«e 5 of 
pof.tfll employe* 
were raided in- 
diKriminatcl)', 
and there «v 
added ?> iuy -eight 
Ibc pay-roll n: 
was really war- 



nullton dollars a year to 
whkh only a small part 
i.ititiJ 

I In- 1'itrs burden of overhead due tu gov- 
rrnment is not restricted to Washington 
A* an example, tbe Post Office pays fot use 
of postal cars on a nuleMBt and capacity 
liaitii Without glvin; actual names of town* 

and railway- ben- i i ■ .in' 

Chance to Save $50,000 a Year 

A CARLOAD of mail, not fir--t class, leaves 
St. Louis for the South over the M1e- 
totld & Southeastern to the road's terminus , 
400 miles, daily. During the greater part of 
the year, the railway carries little north- 
bound fast freight and the car h returned 
empty The Post Office Deportment pay* 
full charges both ways, about thirty-five 
cents a mile, or $280 round trip, rate fixed 
by Interstate t'urnmerce t.'nm mission. 

Paralleling the Missouri & Southeastern 
is the Mississippi & fluff Ltnr. running all 
the way to the seaboard, and carrying heavy 
shipments of fruits, vegetable* and other 
iMTL'.hables from thr Simrh nine months in 
ihe year. 

"If you'll let us haul thai car of mail, *c 
tan save yuu about half." the Misjiisipiti Ik 
Southeastern solicitor tells the post nfficr 
' i .'.'I' le. "On account of our perishabk 
freiKhl all being northbound, we are forced 
to haul empty refrigcratm cars south. They 
an he used for your rn.ul .hiptneoU. Coin- 
ing north our can are loaded and you wive 
any charge fot empties. 
. " But more than thai, wc go all the way lo. 
the Gulf and can carry that mail strata*! 
through A< it i» now you have to transfer 
frum tbe car at ihe end of the Missouri 
'■ . - 1 1 l ■ i • 1 . 1 n I Lir.-, .= r- ■ 1 in i;.jinu so, ymj iuvr 
i hi.- atkk-d txpense of handling and btnuV- 

lite change would have saved the Govern 
ment $SO,000 a year. The traffic man of a 
private corporation would have jumped at 
in T As for the Post Office Department it 
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declined the chance (ci save $50,000 ti year 
on a freight bill. Why? You will find the 
answer in that ittoi uf Political Overhead 
J i 'In) net occur under Ptrttmasict-Ccnerai 
New, 

Hie PaaLmiiitef -Clcufiiil lia« thr responsi- 
bility fur postal scrvke, but he has no au- 
ilioricy whatever as to the pay of any of 
thr men working under him and railway rates 
arc fixed hy the Inlerstute Commerce Com- 
mission. As he says, s'J cents nut of every 
dollar used hy ihe Department goes to salary 
jnil tramfnirtjitniii I [i- U in the position 
of a corporation head whose directors tell 
him to operate the business ami meet 
i barges, but they will dcciile how $0 cents 
>•.: i \ ,'iy lulliir ii lu l>e spent. 

Annual Loss of $88,000,000 

/CONSIDER the rural free delivery sys- 
v itm. a development of incalculable 
value. Lost year 54X00,000 worth of post- 
age was paid for mall collected on rural 
routes and $3,000,000 for null delivered, 
totaling $12,000,000, as lurninst a rural de- 
livery salary and operating account of $100.- 
000,000. Annual loss, on the simplest of 
figuring $38,000,000 and the Department's 
method of meeting ft, a to make the profit- 
earning parts of the service pay more. 

Says Postmaster-General New on thii 
point in his article : 

RrVtrltnR for * trmfnent l<i the adder to ap- 
ply the method! or the United State* Steel 
Corporation; What would its director* do If 
I hey laynd their \\ii<rm w«e lading by forty 
million dollar* to meet their expenses? They 
would tin |nsl as they havr nn .1 nililv i:> 1,1 in 
time put — readjust thdi rate to make them 
produce » ttlvatMe balance. 

If, by that, the Postmaster-Genera! mean* 
that the Steel Corporation would overcome 
i in dctii ir by in n-ftsmir pnii>, 1 rnruie 
to say he is In error. That's a dangerous 
melhoil in a competitive I'mmi,.'-- 

Whal the Steel Corporation would do 
would be te find the waste that had bees 
permitted to make their production, distrib- 
uting, flnd sales charges too 
high. Ant! this waste would 
be slopped mighty soon, or 
ihe director* would toon Bad 
new executives. In the Post 
Office's case the directors, the 
House and Senate of 1914, 
definitely blocked the man- 
agement'* efiort to stop an 
unnecessary rxpc.n*e. 

In the days of the horse 
the standard length of a rural 
delivery route was fixed a I 24 
miles. Tit king one actual 
route as an example, in 
1 006 [he carrier was paid 
$600 a year, maintaining 1 wn 
horses and covering the route 
in a little under nine hours. 

Today exactly the same 
mute, except ibnt a macadam 
fond has been built, is served 
by n carrier in an automobile 
In three and a half hours. 
His pay is $2,400 a year 
He gets fifteen dayi 1 vacation 
annually: :ih<i ien days' sick 
leave, cumulative For three 
yean; and seven holiday! a 
year in addition to fifty-two 
Sundays. 

A dosen men m that com- 
munitv ore ready and will inn 
lo lake the Job, Yet lhi« 
carrier^ wages were in 
creased because the high co*t 
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of living in New York, DeLtoit 
or Los Angelic hunes-dy luMiiied 
an increase to thou men In thu*r 
comttt unities. Sixty -eight million dollar* 
was added to the Department '% annual ex- 
penses All that was left for Mr. New 
and the Post Office Department to do 
was to meet the deficit. Raising the 
rales was the method used. 

A> pointed uul in Mr New'* 
article, he has no authority lo fix 
the pay of a man in his Depart- 
ment. " CongreM— any Congress 
that happens to be in session — 
doo it. 

Members of Congress hesitate 
to antagonize the rural mail car- 
riers, with each carriet makinr. 
almost dairy visit* to the homes 
of 200 or more const it uents. Very 
few members would vote to create a 
force of am agonistic traveling agents 
ha<L home li i- nullj asking a grral deal 
of any man coming tip for reelection 

No, Judge Gary would not make so good 

.1 *hi>Wing in tile sic.-l Corporation ii m ■ . r ■ - 
ih.u live hundred ilirn-mr^ were lu h;r.r 
final control and direction of his operations, 
with almost all of them having reelection in 
niim I every time a decision was tit be made 

While on !bc subject of rural free deliv- 
ery, an investigation for the Depart merit 
shows that it costs 21 't cents a mill!- At 
the same lime the coat of star route or con- 
tract service is LI .17 a mile, almost exactly 
half The star route, while it coven ihe 
.■.ami- si'rvir*- ii- rural dclrVeS"} r VK&tSh hi 
districts with poor roads and distant from 
railways- The carrier doc* not make a* 
many stops as ihe rural free delivery man, 
but carries a heavier load, for be deliver* 
all supplies and mail to post offices on the 
line. Practically none of thin burden is on 
the salaried rural r.irricr. a» post offices on 
his route have been largely discontinued. 

Why pay twice as much for a service 
when performed by an appointee, as when 
done by contract? The Post Office Deport- 




ment cannot help Itself It attempted N» 
rUbstitute contract carrier* for rural free 
delivery men, to cut down rhe rural free de- 
livery and to extend the contract method, 
a real chance to save without impairing »er- 
vice. Congees* blocked it effectively by 
parsing a law that the star route service 
cannot be established to serve any rural 
population which ha* ever been served hv 
rural delivery Thai was how a sincere ef- 
fort toward saving was blocked back in I*!* 

Handling Second-class Mail 

/GOVERNMENTAL overhead! 

The ertimatrd Post Office deficit for 
the year is 4? million dollars, according 
to Postmaster-General New. Without that 
SS ■million -dollar gross loss in rural delivery. 
I here would appear a surplus of 46 million 
dollars. The money must be found some- 
where by rate increase and the Post Office 
Department decided to make an rnvi-v-nra- 
tion uf the costs uf various services. It 
ttttwed, apparently, that It was losing $74,- 
■ ' j vc.r in handHntj saxxsad^aaat Rst9 
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newspapers, mogaaou** and other periodicals 
The publisher* C iime } m( ]t vrith. a state- 
ment thai tbt government investigator's ap- 
portionment of costs, and its application to 
rale*, is wholly wrong and (tut it really 
profited in handling their mail. In question- 
ing the Department's methods in reaching 
it* "com iinds" figures, the publishers sold: 
"Suppose the Pennsylvania Railroad has a 
train moving from Pittsburgh to Bahrniun' 
consisting of five can each of pig iron, 
sand, cool, gram, tin plate, flour, silk and 
AUtotnobiles. The accountants could find 
exactly what the cost in ihaL train would be 
for each commodity, .ind these cents would 
be identical. Would you. therefore, charge 
the jame rate for sand or grain as (or 1; 
or tin plate or automobiles? That was the 
pott office investigator's method 

"The actual manner in which freight rates 
for the movement* of such commodities ant 
matte is, foes*, by a consideration of the 
out-of-pocket cost for the specific 
handling, the value of the service 
to the shipper, and the making of 
the rate* "on what the traffic will 
hear.' " And the publishers, to a 
decree, are proving their contention 
by doing much of their own de- 
livering. 

Considered a Monopoly 



seventy-five of these leaflets to weigh a 
pound and the postal charge for delivering 
them to fifty or seventy-five individual ad- 
dresses is. two cents or four cents, according 
to the zone, for the whole lot. 

To a business man it would seem far more 
profitable to deliver a 2 -pound magazine to 
one address al four cents than to leave two 
pounds of 4 -page leaflets, at a hundred or a 
hundred am] fifty homes. 

The 2-pound men say they cannot afford 
to pay four cents a customer for post of- 
fice, service and do most of it thcm^lv. • 
The post office loses the revenue, although 
it* carrier* are covering the routes every- 
day. The 4-page man, with fifty srtdrrsMr* 
to the pound, know* he could not deliver for 
ten times the Government 't charge to him 
so he lets the post office have his unpi on table 
business. 

Nest take the case of private mailing 
cards where the rate was increased from 



a hk;ii authority speaks 



THHE Post Office is usually con- 
-1 sidered a monopoly. In reality, it 
is a monopoly only so far as first- 
class niuiJ ;■> concerned. Any one 
nay ship and deliver newspapers., 
mngaKirtM or parcels. Naturally 
with the Governnienl's pulley of 
raising rata to meet deficits some 
of the business that once belonged 
to the Post Office is finding new 
channels. The large-volume pub- 
lishers, for instance, once paid one 
cent a pound for delivery anywhere 
In the United States, Now they 
pay the Post Office I'A cents for 
other than the advertising portion, 
and on the advertising by wnes up 
to 0 cents a pound m the eighth 
mnc. On that eighth-zone basis 
the California postage nn Thti 
Lutift Hn»w .loiiriiii! wnuU he 25 
or U> cents a ropy, 

Tn overcome this charge the pub- 
lisher ships hit product* by freight 
to the distant Banes and there ^^^ m 
places them in post offices as first' 
ron* matter. That is one method 
■ •1 fivt'TCHYLimt what would I >c i prohibitive 
coat. It illustrate* that you can meet deficits 
by increasing rates up to a certain point 
and then necessity will drive the customer 
away. Another plan is to use freight ship- 
ments to a central point, pay LidLinapolis 
for Indiana, and then distribute by agents 
over bus and trolley lines for hand distri- 
bution, not using the postal service at all. 
That also m many cases costs less than 
postage. 

One of the largest publications distributes 
TO per cent of its entire volume without 
having a pound of it go through a post of- 
fice Carrying these publications has grown 
to Ik one of the great and highly profitable 
plums for the transportation companies' traf- 
fic solicitors. 

Some of these publications with the larg- 
est circulation are issued in editions weigh- 
ing a pound or two each. The second-class 
rate is by the pound, but it applies to a 
small 4-page bulletin or news letter, regu- 
larly published, as well as to the 2-pound 
magaairir In sntnr cases it takes fifty or 



"""pHE LAW now authorizes the Postmaster- Gen- 
X eral to create, to extend, to consolidate, to 
lengthen, ajid to shorten the (rural free delivery) 
routes, and it provides the payments which may he 
made for service on different lengths of routes. 

"If I were the Po it master-General — and I am not 
saying this in criticism of the Postmaster-General 
or of anybody else — I would proceed immediately 
(o the extent of my ability, with the powers I had, 
to consolidate, lengthen, shorten, and everything else, 
and by ao doing, I could save on average of $1,000 
on every route that is consolidated, and without cut- 
ting anybody's pay. 

"Today the rural carrier who hns an automobile 
does his work in two hours, and there is no reason 
why he should mot be engaged all day in the service, 
because he gets $2,137 for doing whnt he does, 

"I could save many millions in the reorganisation 
of the rural routes," 

MARTIN B. MADDEN, 
Chairman, House Appropriations Committee 



post cards have due on tinned their cue and tn 
lieu thereof arc ining the government postal 
arris. Among those who have done this are 
many puhlir utility corporations. Thus, in 
such cases, the Postal Service duet not only fail 
to net any additional postage but suffers an 
actual Ins? of revenue, since toe Government 
furnished the (taper stock upon which the mes- 
sages are sent, Instead ut merely an ocihcvivr 
postage stamp as in the case of private maiiint; 
or post cards which the users themselves appfy 
Thr provision* 0 J the act o( February >fc 
1925, nuking changes In ihe rates of procure, 
which ha* caused the most widespread critM ism, 
is that of incrcasinit the rale on newspapers 
and periodicals of the second 1 class when mailer! 
by others than the publishers or news ng&nts — 
that b, by the enteral public Here again Ihe 
rtprttalions »l Caagrexs a? to additional rev- 
enue have nut been realised, lor the numerous 
romroiinh ii-i-mi, fi'i'iMnl f rum pihlmasien and 
the public IliPlluhuul the country show thai 
there bos been on rnunnou> decrease in the 
quantity of mailer of this character mailed' by 
the public The Increase In rate to 
indeed most radical. Formerly a pijh 
^^^^ m Ucailon wcurbuig wee two dunces but 
tmt tn terras of four nunczs could t* 
mailed by the general nubile for one 
tent. Formerly a copy of s Sunday 
edition of a metropolitan newspaper 
welghlrut usually between one and two 
pounds could be sent by the- general 
public anywbeiT for from fist to eight 
cents. Vam the charge range* from 
eight rents to places in the first dr 
second rone to lf> coots to post of- 
ftrai in the eighth lone. 

A comparhion of the number ol 
pounds of second-class matter, mailed 
at the publishers ' pound Tales and 
the [Hi?1aite collected thereon dunnu 
the easbftaa ended June if). WH, and 
June 30, tojj, «t the post offlces at 
which tOM per cent of all second- 
."■lass matter & mailed is here shown: 
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one cent to two, while the government post 
card remained at one cent. Here Mi-.- r-.-- 
suit was to rliminale largely the use of the 
private cards, and jro to one-cent post cards. 
When a private card was used, the render 
furnished the paper and the printing, at sav- 
ins; for the Government >ow, with the 
jilmost universal use of the anvernment card, 
the Post Office gives the same amount of 
service, hut must pay for all the paper stock 
and printing, 

NulhuuF. shows morr clearly this tendency 
of the effect of more or less arbitrary rate 
increases than the testimony of I'ostraasLer- 
General New befarr a Committee of Con- 
gress last July. Quoting from Mf. New's 
itatemnit in tit omcial report: 



The increase ol thr rale of private mailing or 
IMl Cards from one cent cadi to two crnts 
each, while the one cent rale for the Bovem- 
mrnl postal cards has been continued hu not 
only provol (et Ik ini.oiubtent, but tails to 
brine in the additional revenue which Carnrrca* 
iintkipated from tkb source Many peooas 
and concerns formerly using prk-a1e m.idir.^ or 



^sM.aatvis 
Givinp; Away Service 

I AM DrSCUSSDIG this as a 
1 business man, not necessarily as 
an eapert cm traruporlalion in ura- 
eral or on that form in particular 
which has to do with carrviiin 
mails. Certain things seem evident 
One is that you can't get rid en- 
of this overhead of Government 
There seems to me a lot of sense in it dec- 
laration made by the Chamber of Com- 
merce of the L'niied State* that: 

Poataae-jita revision nhould be based on ■ 
■i.!i::::in ilctermir.atli.il ! i- .. irddaratkm bafaSS 
plven to rerjuifetaents of rhe tinancial prO- 
jrrain. cost of operation, and fired charaes an 
plant and equipment, incttiding interest, main- 
tenance and depreciation. 

The Post Office ft giving away service in 
rur.il free delivery. In franking privileges, 
special rate* to scientific, religious and 
"iion-profitmaking'' publications that are 
jflain subsidies. 

You who are demandui|r business methods 
in the Tost Office and asking it to carry a 
permanent political overhead charge, also rx- 
pect it In make a (Treat annual gift to the 
people and yet overcome a deficit, 

l know of no business executive who 
would assume the responsibilities of a corpo- 
i i'iifii miller parallel conditions and agree 
to run it on a business basis. 
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Russia's Problem and Ours 

rpiIL ADMINISTRATION in the United SUte* mid the 
Communistic party in Russia face a common problem. 
The purchasing power of the farmer must be restored, 
The clamorous discontent at the Mid-west prompts an effort 
in find a remedy, nr a palliative, before the next election 

In Russia the existence of the soviet guvemmeiiT hinges on 
finding a real solution of the problem. The Russian peasant 
listens stolidly to official explanations — the capitalistic war, 
the capitalistic blockade, the lack of the much desired 
capitalistic world market, illustrated with price indices and 
illumined with hope of improvement. 

But he doesn't understand. All he knows is that it takes 
three poods of rye to buy the manufactured things that used 
to coat him one pood, and be wonders, 

"This Workmen and Feasants' Government may be all right, 
hut the town workmen seem to put all the wheat, and Wr 
peasants get nothing but chaff," 

And when the peasant speculates, the soviet leaders wnrrj. 
Their power eventually rests on the acquiescence of the 
peasants, and they know it. They have alianrloni'd one ito-r 
another of their communistic principles to placate the peasant. 

Its a strange world! Trying lu solve the same problem 
i capitalistic slate is urged tu radical legislation, and a com- 
munistic state is forced into a relre.il toward capitalism. 

Dollar in Dividends; 69 Cents in Taxes 

'"THE SINEWS OF GOVERNMENT" is the title tA M 

* article in a little family magnririr printed by Standard Oil 
of New Jersey for stockholders and employes; and the theme 
is that this thing which "is tgnorantly called a trust, isn't 
exactly a menace. 

We are doing our bit," is about what the "Octopus'* Is 
trying to say. In l'>tr, fur instance, it paid $1,634,000 in 
federal taxes mil 'he next year (he hill jumped to $24,360..- 
000. In the last Jive years the total Uu bill was $1 l4.0OO.TOlj. 

And Standard Oil drives home its argument with the: 
declaration that for every dollar It has paid its shareholder* 
In five years, it has paid 69 cents in taxes to government. 

Well, it is .< paradoxical world. Twenty years ago the 
' Octopus'' was robbing a helpless, People: today the People 
roh l he "Octopus." 

The Cost of Nursing a Sick Industry 

ACOAL industry In distress is highly costly. Last summer, 
to get a respite En the face of critical difficulties in the 
British coal industry, the British Government undertook to 
mete out of the public treasury The cost of keeping the tndus- 
>ry i!>>ihL' fur nine months, while an official coal commission 
tried to arrive at recommendations as to ways in which the 
industry rould be gat back upon a self-supporting basis. This 
temporary subsidy has now Iwn calculated by the British 
Government us certain to cost it well over 5100,000.000. 

Meanwhile, the British Coal Commission is holding hear- 
ings. That costs shoukl lie reduced most of the witnesses 
seem (.. atirce. The ditferi-nus ,,; opinion d'me as to where 



the reductions should occur. Incidentally, however, attention 
is being given to some factors In which British practice differs 
from our own. For example, a question has been raised about 
the size of the coal cars used in England. Larue number:: 
carry only eight or twelve tons. Substitution of cars which 
would carry at least twenty tons, it is said, would reduce the 
cost of handling coal on the railroads, by 20 per cent. 

As En&land Sees U. S. 

'"'THERE is a spirit abroad in the States which is sometimes 
referred to as the 'new leadership' and it is a spirit of 
cooperation, of initiative and of a 'square deal' on both side*. 
This spirit alone goes far to explain the amazing increase in 
the efficiency of Americas production.'' 

Sounds like pan of a speech by some patriotic American 
booster, doesn't it? 

But it isn't. 

Just an excerpt from the report of the mission sent to Amer- 
ica by the Federation of British Industries to investigate the 
industrial situation here. 

There Ought to Be a Law 

\\ mo CRIES the loudest for fewer laws? 
The business man ! 

Who cries the loudest for more laws to help him whenever 
he's in trouble? 

The business man | 

Perhaps that isn't true, but sometimes we feel that way. 
tt> have just been moved to thai feeling hy reading an accounl 
of legislation proposed for one or more southern California 
communities and reported by the Dry Goods SJconomht. 

House-lD-boiisc selling is a thorn La the side of the retailers 
in many towns, and here's this latest way to remove it: 

Pass a bill which makes the salesman furnish a list of the 
correct names and addresses of every one upon whom be 
intends to c.itl the nexi day, Then the list is censored by the 
• v ■ ;erk. [o whom any resident may write saying that he or 
she does not wish to be bothered by canvassers. Such namc^ 
are stricken from the lists. 

Ingenious, perhaps constitutional— perhaps not. But will il 
defeat house-to-house selling if that be a desirable, economic 
way of selling goods? Probably not. U the public wants 
h'.u-e -to-home selling, it will have it. If the public gets what 
it wants better and more cheaply from the local retailer, whom 
will it patronise? 

There's only one answer to house-to-house selling, and the 
.LO.-vv-i-r i'-n t a law, 

Why Worry About "Publicity**? 

BERT R. ERSKINE, president of Studebakcr. has de- 
clared himself against free publicity for automobiles in 
periodicals, In one paragraph of his declaration ha says: 

There is no more reason why yon should print pictures ni 
automobiles than of pianos and washing machines- Gossip 
of the automotive trade is no more entitled to space than gossip 
of department stores." 

Agreed! But aren't we. in all tin- hullabaloo about free 
publicity and press agents, overlooking the person chiefly 
concerned, the reader? If Mr. Erskine puts out an automo- 
bile, novel and unusual in appearance, and the editor thinks 
that a fair proportion of his readers would be interested in it, 
doesn't he owe it to them to print a picture of that car? 

Put ft this way: If Studebakcr or Dodge or Rolls Royce or 
Ford presents a car so different tliar i"l' on the street stop t«> 
look at it. that groups gather around It when it parks, isn't 
the appearance of 1i1.it i ar new*? 

The answer is "yes." The editor is culpable who prints a 
thine because it is advertised "r leaves it out because it isn't. 



V 



Nation's Bpsinbbs 



10 



The ethics of "publicity" seem easy to dtrftnc, but ihc rip- 
plication isn't always simple. .Mr. Kr^kine speaks of denying 
nr refusing space to the "gossip of dejiartment stores." In 
suits Tinall enough i; may lie prini.ibli new.- ihai a new .li-il, 
his been engaged by the department store. If Marshall Field i 
and Wanarnaker's combine, the news might find Its way toto 
the London Timts and the Br.rlincr Tn^Mntt. 

Editors get cross-eyed keeping one eye on the advertiser 
and one on the render, instead uf both «>n ilu- renter 

A St. Patrick of Industry 

'I Mil DUTIES and the tasks of modern business are many. 

Men who make steel must also run cafeterias and hospitals, 
and deliver speeches to luncheon clubs, 

Killing raltlesnakt-s seems a little mil of the picture even for 
the most up-to-date of industries, But the American Tele- 
phone and Telegraph Comjiany. which makes it possible for 
you to sit in New York and talk to San Francisco, can kill rat- 
tlesnakes when that job come* along. 

A report from the Long Lines Department tells us that the 
men who were hmlding the Dallas-Ei Paso section killed " more 
than 500 of these snakes. ranging From one to six feet. " 

Name* 

I\ ITS campaign to simplify and standardize, the hepari- 

ment of Commerce summoned publishers and advertising! 
agencies and statistical bureaus and others to Rather around 
and consider the Mnmlardi.-iatinn ui mule names. 

V subject full n( difficulties Men art' always soekin.u new 
names for old trades. Shall we discourage or encourage them? 
Real estate dealers— at least sonic of them — aft) realtors; elrc- 
tric contractors want to be eJeclragists; and the poorest would 
not be buried by an undertaker, but demands a moriiriun, 

Shall we check this impulse, shall vre regulate it. or shall 
we encourage ii J 

Perhaps every one ought to be urged to choose whatever 
name for his calling he prefers. 

If the business man who presses our trousers deckle to call 
his plant a "panlorium," be may only be striving to lift him- 
m-II .ibnn; du- level id liis trade |u;t the uthei day we saw, 
the sign of a "painless extraction ist,' Hasn't a barber a right 
In be a "tonsorialist," and a bootblack an "orthopedic illum- 
inator?" 

(.■lowing names like these may delight their users. Shall 
(Jovernmcnl check their use? 

In this land of Opportunity an one urffes the cobbler to 
stick to his last. Why insist that he slick to bis name? 

Too Many Organizations? 

TVl'O TRIBUTES to trade associations: 
*■ Cokmel WTlley and Mr. Locuck, who visited the United 
States In the Ihteresl of the Federation of British Industrie*, 
reported thai one cause of American industrial success 
was the trade association, adding "The habit of meeting 
together frequently and exchanging experiences lias proved 10 
lie of the greatest value to American industry.' And further, 
'■tin? leader- an- ruin li mure ri'.uK m ihr tuiltiJ Stale than 
uiili ii' tu lake an active part in the work of these association*, 
even at great riersonal sacrifice;" 
Second tribute: 

O. H. Cheney, vh i- prcsident of the American Exchange-Pa- 
cific National Hank, recently told the Sheet Metal Ware Asso- 
ciation that the time was near when a business man's mem- 
bership in a trade association will lie an ini|x>riaut factor in 
his banker's judgment of his credit rating, for, be explained 
membership was a test of character since it showed ability to 
get along with ones fellow-men. Further mure, said Mr. 



Cheney, membership shows Intelligent business methods, ami 
in general the soundness «l the industry. 

Too many organizations? Not a bit of it. Too many poor 
organizations? Of course. There are ton many bad apples, 
too. But there can t be too many organizations which have a 
worth- wliile, definite purpose to accomplish and go at that job 
intelligently and economically. 

Business language 

'T'HE MANCHESTER Guardian speaks of industrial plant* 
being "put down." A similar paper in this country wuM 
of course say "put up." An interesting note to anyone cun- 
. -emcd with the up* and downs of the building trade. 

The M<uiest Kei| tiirenieii l s ui li Secret. tr> 

\Af ALTER D. BURR, who is president of the Wire Bound 

Box Manufacturers Association, talked to the Business 

Secretaries Forum out in Chicago the other day. and said 

that among other thing* a successful trade association secretary 

should 

He idiurthlfiK of • financier 

Know t-omeihijii; about advertbina 

Know ihr rurhmrtit* <rf fcctountftncjr 

know *urnelhiiuc itniut MjitWtin 

Have initiative 

H«- -.nrnHhlnc r>| an oratur 

Hive political ability 

Ik something -il in anlhur 

These arc requirements not much more than we ex(wct from 
a President of the United Slates. 

Dollars and Marks 

\ l Hiil > marks due from a tierman to an American 
on a date before the United Stales declared war on Ger- 
many, and payable in the United States, give the American a 
claim now at the rate of exchange current at the time the debt 
wis due, the Supreme Court has held When the cant rati tu 
pay was broken, through nonpayment on the due date, llie 
Court said the American had a claim in the I'nited States, not 
for the debt, but at Its option fur damages in dollars, and 
could no longer be compelled to accept marks. 

Tlie Court said, too, that as the American's right of action 
had accrued before the war began, interest began to run and il 
continued to run despite the subsequent state of war. 

These decisions were made In connection with claims made 
by the American creditor against the Alien Property Custodian, 
who held property of the German debtor. 

The Frn£ Center of the United Styles 

"QSHKOSH, WIS., claims to be the frog center of the 

nation," 

We record this surprising fact, about an American indus- 
try with fear and trembling. Yet such is our interest and our 
curiosity that we cannot refrain. 

What* city will rise to dispute with Oshkosh the honor ihu 
4.h-- with being ihe center from which "from 100 to 500 
dozen (rug- ur fro*, legs are shipped rvfry dayt" 

la an incautious moment we let a contributor say that most 
uf the young goldfish sold in the L'nited States are grown near 
Frederick, Mil. Almost instantly Indiana rose to push aside 
Maryland'? » bum In he 'in- tin*. Mrs! nuMl'iOi -Male 

And as for the tumult stirred by our savins 1 hat the lir-i 
electric street railway run in Richmond — whew' We're not 
ovrr that storm yet Half a down other cities protested. 

Once a wise old editor said to us: 

"Never use a superlative. If you dn, some mn- will write in 
to teJl ynu where there's a bi^er one." 

Hut we shall go nn chronicling the interesting ami I lie uti 
usual and be grateful that our readers are interested enough 
to prot«t when we err. 
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Organizing a Hunt for Waste 

A Summary of the National Distribution Conference and the 

Report of Its Committees 



1 HIIIII I IB»H 1 Will 

John W. OT/xn 



TWO day* of 
i h e busy 
Christmas, 
chopping season 
found more than 
three hundred 
hijcjnrt? mi n. ur 
their representa- 
tives, in Washing- 
trin, threshing out 
.. >.-,.:iii !n ■. :> A 
importance to 
every American 
twfkeibook- 

Thesc men were 
unending the Na- 
tional Distribution Conference, held under 
the auspices of the Chamber of Commerce 
of the United States, December 15 and 16, 
to consider the problems of distribution in 
its relationship to the complicated industrial 
system of tms country. 

The most widely known firms and iradc 
associations of the United Slate*, represent- 
ing producer*, manufacturers and retailers — 
the men who bold the key to this problem — 
were in the background if not actually on 
the conference floor. In addition official* 
wrrc present from the Departments of Com- 
merce, Agriculture and Labor, and from 
the Federar Rewrve Hoard. Secretary of 
Commerce Herbert Hoover .u\<\". --i-l [he 
gathering and commended what was taking 
place, especially m regard to the proposed 
statistical work Affecting a brinch of his 

Depntneat, 

Definite Program Launched 

I/OR THE first time, as a tangible result 
•T of (hi? conference, there has been set in 
motion on a large scale an almost entirely 
new movement fn the United State*. This 
effort to understand and to lessen the costs 
of distribution is work in a little-explored 
held. 

A series of recommendations has no* bren 
approved that looks to art ion by business 
iiirli. by executive departments and by 
Congress, on a number of the varied details 
of distribution. Incident to the debates that 
PftNMd at this 
conference, in the 
short 'worded 
speeches of bust* 
nes* men, one 
thing Ft nod out. 
It w»3 the inabil- 
ity to reach any 
agreement to rec- 
ommend changes 
in the Sherman, 
t'Uvtnn and Fed- 
eral Trade Com- 
mission Acts. One 
of the reports 
contained refei- 
ences to ihese 
measures which provoked a brief hut h> ". 
dfiriintrTti After the subject bad been de- 
bnted and i hi- eonum-or-ial r:iancf ha-l bre.-i 
removed, the conference adjourned with a 
rfefmile profram launched, completing what 




By NIXON PLUM ME R 

it bad initiated in meeting? last January when 
the committees to study ihii iiue*u»n were 
cre-ited. 

A picture of what confronted the confer- 
ence when it assembled is furnished by the 
titlei of the sis report *. which had been pre- 
purril !nr its timsideranon. 0* follows. 

I. Collection of Business Figures as A 
Means Toward Accomplishing Economies in 
Distribution, 

II Trade Relations, or the cause* of 
friction between wholesalers and retaden 
which make expense. 

1J1 Market Analy.ii — Advertising and 
Advertising Mediums. 

IV. Expenses of Doing Busineis, or the 
cents, LingrhEe and intangible, «f distribution. 

V Methods of Diitribotion, or the 
channels through which commodities par?, 
and their diversified character, 

VI. General Conditions Affecting Dbtri- 
linlion, ot IcgijtJjliun 5J;d liucalion 

John W. 0"Ltrary. president of the Cham- 
ber of Commerce of the United States, 
opened the conference. In hi* address, he 
hinted at the tremendous nature ol the sub- 
ject when he said that it has been esti- 
mated "that the 
people of the 
United States pay 
every year for the 
good* they boy at 
retail from twen- 
tyhvfl to forty 
billion dollars.'" 
Mr D'l jean* added 
that the whole- 
sale price of this 
merchandise is 
about 70 ]>er rent 
of the retail price, 
while the manu- 
facturer s or pro- 
duccr'i price 
amounts to about &0 per cent of ibe whole- 
sale price, 

""The expenditure of so vast an amount of 
money," be said, Opens the door to waste 
and extravagance, the responsibility for 
which is |trultably shared to some extent by 
both producer and consumer." 

Mr. OXeary re f erred to another element 
of distribution fost in which periodical fluc- 
tuations in the volume of business result "in 
costly stagnation and unemployment." with 
consequent failures, oftentimes adding an 
immeasurable expense. Multiplication of 
unnecessary sixes and varieties also were de- 
scribed as important items of cost entering 
into what the consumer pays. 

Uncovering all the waste, according to Mr. 
O'Leary, must come "through cooperative ef- 
fort ami collect rve action, and for the com- 
mon good," always realising that the Condi- 
tions have been produced over a period of 
thnusands of years. 

" The consumer." it was pointed out. "doe* 
not take into consideration the multitude of 
processes necessary to convert the raw ma- 
teria! in to the finished product and place it 
in his hands. \ bushel of wheat sells for 
only a trifling |»rr of the can of the bread 
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which is made 
from H. The con- 
version of a ton 
of steel into 
pocket knives is 
accompanied by 
an enormous wid- 
ening of the price 
margin. n 

Mr7 O'Leary 
predicted that the 
cuuntry is '"on the 
threshold of on 
era of intensive 
business" when 
the individual dis- 
tributor must meet 
tainly fall out. 
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Theodorc K. Whitmarsb, chairman of the 
conference, declared that the public should 
be brought to understand that the subject 
of distribution "is a separate function and 
should he viewed apart from the other two 
functions of business — production of raw 
materials and manufacture of finished prod- 
ucts — and be separately considered ." \iv 
thought if rhe conference did nothing more 
than call attention to the nature of the prob- 
lem, it would have served a good and useful 
purpose. 

It was regarded as a remarknhle f;u-i thai 
only one of the reports aroused determined 
optwjvition although nmrlusions were ex- 
pressed by some of them that were nnt cn- 
lirelv in conformity with some common 
belief' 

tme of the mast important results was the 
* ontinuance of ('ammittec Number 1 on the 
collection of bus mess figures on distribution. 
Secretary Hoover emphasized the need tot 
these as being the only means by which 
buiinets men might, be guided in their 
policies and, as one observer described his 
speech, "the fluctuations in the business 
ivctc be minified." 

" The Secretary declared that the American 
business men in this conference were "get- 
Ting constructively at one of the most diffi- 
cult problems we have to deal with," and he 
emphasised that, with regard to distribution, 
there is a great lack of fundamental infor- 
nuilitm, a fact which he had noticed was 
dwelt upon in each of the six reports. He 
announced his approval of a census of JJs- 
iribution This would have to be authorized 
by Congress and would (rive much of the 
elemental data. That alone, the Secretary 
|,tliiv-.i. ivduiil ia.ii.-j i he .onfcrcn.ee worth 
whil»* 

Information on Distribution 

'T'HIS first report was presented by F. M. 
■ Feiker, vice-chairman of Committee 
Number 1 and operating vice president of 
the Society for Electrical Developments in 
the absence of the Committee Chairman, 
Owen D. Young, chairman of the Board of 
the General Electric Company, Mr. Feiker 
made a hit by crediting Mr Young with in- 
sisting upon setting up an ideal for gather- 
ing information on distribution, "flowing as 
a stream from its many sources and many 
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branches to a common poo! of ordered 
knowledge," 

Mr. Feikcr coiled special attention to the 
Importance uf proper coordination uf sta- 
tistical Jala to prevent development of the 
several government agencies that gather in- 
formation. One speaker touched cm a [*>'m\ 
uf intimate interest when he criticized tbr 
KiiMiinl receipt of requests for data front 
various branches of the Government at 
Washington," which lakes up lime and lino 
adds To the cost of distribution. Mr. Fciker 
pointed uul that the Census Bureau, in nil 
of jtn operation*, has never been authorized 
to enter thr field of distribution of com- 
modities by wholesale and by retail. 

Dr. W. M, Steuiirt, director uf (he Cert- 
mi* Bureau, said that in the absence of gen- 
eral authority u> furninh the rnfurmation the 
only alternative, was far (be individual* 
themselves to assemble it and supply it to 
a central office from which it can be dis- 
trifcated He appealed for local oi^raiiLia- 
tions and chambers of commerce to take an 
interest in the subject and show where It 
start in collecting data, as between the pro- 
d,n in* am: lii-lrili.iliiii,' einJ- 

Viewpoint of the Consumers 

ONE OF the speakers wh L T. Meredith, 
former Secretary of Agriculture, who 
declared no movement is so important ID 
husineJut as this. Former Representative 
Sidney Anderson, of Minnesota, also dis- 
cussed the statistical needs, and "aid thai 
much of thr mull of The conference would 
be found In grralrr economy of production. 

The report of the Committee on Trade 
Relations, of which A. Lincoln Filenc, treas- 
urer Jind general munnper i>f, William Filcne's 
Sara Company, Bo.i( on, was chairman, wo* 
accepted by students of distribution as "the 
ablest document ever prepared on (be sub- 
ject/' It contained suggestions for the solu- 
tion of must, of [he misunderstandings and 
tomplaints which arise between manufac- 
turer-, wti-.ili--.ilfi ■ eiii: rriailers. 

Mr, Frleiie told bis associates that 
must not lose (he viewpoint of the con- 
sumers whom we serve." He said (hat ef- 
forts to improve business dealings ''must 
lihik trp getting rid id unrthical praclices," 
and that hn committee felt rhey were lay- 
ing "a worthy corner-5lone to a new eco- 
nomic edifice" in proposing the Joint Trade 
Relation!! Committee. 

This was described in the report itself ai 
"a body to be composed of an equal number 
of producers and distributors, including ade- 
quate representation of the eonsumine puli- 
lic." A Clearing Howe for Complaint* is 
to be established to conduct research into 
tndt abuse* and 
into codes of 
ethics intended to 
cure such abuses; 
lo mflmulatc de- 
velopment of ethi- 
cal codes and 
methods of set- 
tling disputes; as- 
stijl in di-vi'|i>|iitii.' 
accord between 
producer* and cUs* 
trthuiors by 
subst ft riling confi- 
dence for d i ♦ - 
trust : and serve 
as a medium for 
t action by these to eliminate wuitcs. 
"Conciliation and arbitration," read one 
f the recommendation*, "arc acknowledged 
by honorable business men who wish tn ful- 
fill their agreements as the best mean* for 
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sealing disputes of a commercial nature 
since they are both inclusive ami perma- 
nently satisf *ct ory in their results." 

Here are a few uf the causes of disputes 
referred to by Mr. Fiiene's comrniltee: can- 
cellations of unlrr'.. failure to deliver 
promptly, arbitrary changing of price* after 
uo'.u.l- ruve been ordered, marking of wrong 
sizes, sending mefchiindite ntn ordered, ab- 
normal eitenvinn ot credit, attempts to evade 
runt rn:tii.il ohtiuatioiu All o! the?* entail 
expense, it was pointed out, Ibat enters lntu 
i he .if.A ul itj.-crjljulion 

The hrst relercoccs to tbc anti-trust law* 
came during the presentation of the Trade 
KHatiorii report when K-;ii H Li-v . ut 
New York, raised queaiiutis as to the mean- 
ing of one of the conclusion* proposing to 
attach "penalties for violating codes of 
ethics" and asked whether thry would lie 
legal under the Sherman Law. Mr. Fd. in. 
made the distinction thai these would be 
different from "legal penalties." and that 
they would simply be means of pelting at 
the ones who ensure r| in persistent wrong 
business dealings. Mr. Levy complained be- 
cause the Sherman Law yet remains. 

"Tho wicked practices of 18-00/' he de- 
clared, "have disappeared but the law re- 
mains, and It af- 
frrts every nn 
in this mom, and 
prevents him from 
coupe rating with 
his fellows " 

In similar vein 
E. K. Cormack, 
of Detroit, repre- 
senting the Na- 
tional Builders' 
Supply Associa- 
tion. .1 ■ i ■ ! i- i '.'.nil'' 
this law existed 
they were "thresh- 
ing straw and 
heal ing the ajr " 

The sense uf the conference was with Mr. 
Fllcnc and his committee, however, as was 
indicated by ihc hearing ihas was given to 
g supporting speech from Lew Hoiin, uf tbc 
National Retail Dry Goods Associations, 
who declared that Under the recommenda- 
tions a man who persisted in evil practices 
would he made 10 know he had lost casle, or 
The right henceforth to be regarded as "a 
business man." 

Mr, Filer;.' rrlYrrrtf to One Other thing 
that would be accomplished under the Joint 
Trade Relations Committee. via. t coordina- 
tion of i he activities of business men in at- 
tacking the problem. "That coordination," 
be explained, "wilt go the longest way to- 
ward doing away with waste.*' 

The report on Committee V umber 3 had 
been prepared by repfetwntaiives «i tin 
general groups- mosL closely associated with 
market analysis, for purposes of publicity or 
inheriting Thr-e gt< i|- wen < i i pub- 
lishers of periodicals; (1) advertising agen- 
cies; ft) general sales managers or adver- 
tising managers, and (4) statisticians and 
economists. 

While this report set forth generally some 
explanation of the source* of waste, and the 
economic v;ilue of inteUtgentry conducted ad- 
vert bine it drew an attack From Prof. Harry 
K. Wcllman, of Dartmouth College, who 
Mid he had hoped this committee would 
make a complete study nf advertising. He 
urged further study of the waite» in maga- 
zines, newspapers window displays, electric 
signs, etc., with a view to their elimination 
and declared ihi< thr greatest single service 
the United Stales Chamber of Commerce 
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could give in this regard would lie to call a 
second conference for the study of waste 
in advertising. 

The report, which was adopted, provided 
among other things 
for a Market Re- 
search Planning 
Body to assist ad- 
vertisers in care- 
ful studies of their 
merchandise, mar- 
kets, ropy, and 
other phases of 
the subject. 

Committee 
Number a on Ea- 
pensM of Doing 
Business reported 

extreme difficulty *•»•■■■■■"■■■-"••. 
in ihidngubhing ts««i»h f whinwr^ 

between the costs 

of manufacture and the costs of dlstribu 
tion. The sucement was nwdc that com- 
parable figures in ihe manufacturers' dis- 
tributing expenses may be found later, but 
were undr&eoverable by J be Cdmmittce. 

Aticnt ion was railed to the fact that while 
instances of such expenses are not frequent, 
enough probably would be qotyBCttd to es- 
tablish a basis of rumjurLiori. Mum infor- 
mation it available on the expenses of re- 
tailed. The importance nf collecting these 
figures according lo a standardised method 
by all manufacturers, wholesaler* and re- 
tailers, in order that possible comparisons 
might be used tn reduce the cost of distri- 
bution, was also brought to light. 

ThlH report mentioned a number of Other 
subjects, such as instalment selling, ihe 
effect of the rate of turnover on profits, and 
the costs of commercial failures. The infor- 
mation JUlhPTed was regarded as Valuable 111 
iurniihmir, a number uf uuidr Jkiscj for rvcty 
business roan who reads the report. Ap- 
proval was given by the conference to irk* 
attacks now being conduiti-d by '<uch bodies 
a« the N&tiunal Association of Credit Men, 
the American Institute of Accountants, and 
Other commercial organization* in the war 
upon dishonest failures. Legislation is now 
pending th Canutes?, wiih a view to amend- 
ing the bankruptcy lawa* 

Misunderstanding Has Existed 

COMMITTEE NUMBER 5, on Methods 
V/ nf Distribution. I ir ougtfi out thai rnoch 
misunderstanding has eaiBted in the min<ir 
of a good many distributors as to the justi- 
fication for these methods of distribution 
which act as irritating, if not destructive, 
competition, A dear distinction was made 
1*1 ween ihe fitttc- 
llon of wbolesal- 
ins, and ihe man 
who is )ili"ii .in ! 
as a wholesaler, 
because It was 
shown (bat even 
in the mo*t ea- 
treme forms of di- 
rect selling from 
manufacturer t o 
consumer the 
functions of dis- 
tribution mutt be 
performed. This, 
It was said, is 
inevitable even 

though tbr wholesaler awl retailer are elimi- 
nated entirely The middleman'* perform- 
ance must come in some way, but *tmpii- 
tied, and the cost to the consumer even- 
tually be lowered, according to 'hi- n-por' 
A great percentage of improvement in 
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the method* of distribution Cfln he obtained 
by getting everybody interested, Edward C. 
Montgomery, chief of the Foodstuffs Divi- 
sion of the Bureau of Foreign and Dumrnic 
Commtrce, told the conference. He pointed 
out that the public needs education on ihe 
-ubjctT because people generally arc no; 
di^cttfliftuurig tiLtycrs. 

I In uig of war in the ronferr/uce Tra* 
over certain contents nf the re|»rt of ("om- 
mittce Number U, which was presenled by 
Cahriei 5, Brown, president of Alpha Port- 
land Crmrnl Corn party, Easton, Pa. 

Thfc commit ice choAc two important ele- 
ment* In the cenrraJ tondilionF surrounding 
distributions, via,, (aj the tendency of fed- 
Krai lertfct.it ion atid authorities lo ud rather 
than to interfere with ifn- bone^i tliaLtibu- 
■•: ) of products, and (b) the incoherent, 
l u nfitte d, and anomalou- situation in ibe 
legislation of various state* aflecLutg the 
problem 

A reference in lie report to the Sherman. 
Clayton and Federal Trade Commission 
Acts, and lo resale price maintenance in- 
spired a considerable discussion v, hi. h 
proved thai, for the present at least . there 
hi no common ground discoverable for 1hc 



two elements that developed in the con- 
ference. 

W. H Crichlun Clark, attorney for ibe 
AiiKfn.an I'jir Trade Lrajlur fLiny B 
Thompson, general counsel \u: lit? Proprie- 
tary Association , Mr Levy, and others, 
joined in the attack. Mr. Clark asserted 
ttut the report looked lite an e indorsement 
of sum: SQoali>m r and dccl.ii'.i lie.: 
Sherman Atl had been a bulwark of individ- 
ualism in this country. protecting the small 
business nun ami preventing his elimination 
He protected against mentioning "resale 
|ittce maintenance at all, and Mr, Urmwrt 
dtcJarrd there wis no objection to omitting 
the referetsce- 

Mr. Levy urged thai the report be re- 
committed. He saked ifwt ihe conference go 
on record for an amendment to the Sherman 
At: " whereby it? attitudi: to li:tl" bu*irn , .-« 
shall lie modified" 

Chas. A. Vilas, general counsel of the Na- 
tional llitcuit Company, declared that lurjir 
buaines* can never hope to be free of rcjru- 
buioa as long as it nrrfttrt a state line. 
"There was no intention," be Mid, speaking 
u a member of Commit lee Number 6 "i 
givine big businem jn opportunity to sit. in 



and crush out little business." The dis- 
lussiati once waxed so hot that Mr. Harm 
I old the conference that "tjie people who 
have pjcw in itrinrl should have the decency 
to take ihcm outside," which brought Mr. 
Levy lo his feet with an outcry against 1 K+ % 
language. 

Mr Corm.ick jumper! intra the melee hy 

decl&rimt the report wm tike a phrase in 
the first chapter of Genesis "without form 
and void." He said there was not a man in 
the room who did not want business freed 
of legal hindrances. He expressed a fear 
that the Federal Trade Commission "has 
fallen heir lo the Holy Inquisition," and 
thought the rr[i.iri »hiiulit be revised as 
being nnt positive enough. 

The row ended when an agreement was 
reached lo leave out the designated language 
on the irusi law*. 

Outside of this controversy there w»* a 
distinct feeling thai real progress was madr 
m gel tins an important subject before Ihe 
rountr>'. Mr. Brown iteclared without ref- 
erence to the issue* in dispute th.il ibe whole 
pun>osc of the conference was to discover 
"way* by which the ultimate user* of artirlen 
of commerce may get them for Jen money," 



Professor at the Conference Table 

Harry \V oilman, Who Teaches Marketing at the Amos Tuck School, Tells 

How the Distribution Conference Struck Him 
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ONE OF the worst troubles With the 
life of a professor is that it makes a 
man dogmatic He insists that two 
two shnlJ equal lour, no matter if the 
ven* fail. Moreover, be in aided and 
letted by bis students, who figure that their 
marks, will thus be improved. 

So the professor unconsciously approaches 
all conferences wiih far from tin open mind. 
He Is a past master in the hot-air line him- 
self and 11 annoys him to have to listen to 
anyun e else, Thai's why he's usually a 
rotten golf player, too. He always wants lo 
it ll how he made the fourth hole in three — 
which takr* hi« mind off the game ami fit? 
tyt off the hall In addition, he has the firm 
conviction thai rwifrrrnres were invented to 
legalize loafing. The 
lveragt professor, 
then, has to get 
Aomething of B Ji*b 
before He'll admit 
that any conference 
ss worth the heated 

.i'U>ij-p]jrre SXpMded 

Thp profesaot got 
juA such a jolt. 

A Great Task 

WHEN President 
□"Leary tarrl, in 
opening the ennfer- 
. iifc, i hat "this con- 
ference is but the 
formal beginning of 
a great task* and 
when Chairman Whit - 
marsh said, "We are 
here.. .not to 
-olve, but to set in 
motion machinerj- 
that may aid in solv- 
ing the complicated 
problems of dislribu- 
tioli,' this professor 



sal up utid tmrk notitc No pronrisesH no 
claims N"o uraiory. Just a hope that this 
conference might be helpful. 

And it was helpful, helpful lo a degree 
that 1 it'ir in., one would dare to state for 
fear of being thought unreliable. In ihe 
pro fester 'i opinion, there has never been a 
conference Lhai so fully justifieil itself. 
K;ich report was clf-ar. comise ami prrtineni 
Each report was a direct and valuable con- 
tribution to much needed business research. 

Each report stressed the. Importance of 
moving slowly hut surely toward ihi> goal of 
belter hininess meihfirS* Moreover, nearly 
oil the reports sugpesi rd the proper machin- 
ery and method lo be used, to make the 
rei»rt one hundred per cent effective 




Owen D. Youngs commit lee, charged wilh 
reporting "The Cnileclton of Ilusincw Fig- 
ures as a Means Toward Accomplishing 

Li i.uiii-iiie tti I 'h'tnl'iilinc' .L-.^rr:ifi|ni i:i 

one report ail the factual source* and data 
now available. 

Less Duplication of Effort 

T^HE report urged the necessity of itand* 

' ard methods of collecting, of *s>sem 'il 
and of analyzing data. It pointed out that 
we are now Uced with ibe absolute necessity 
of a "CettiiUs uf Dislrihution," is well as our 
present Census of Manufacture. It urged 
less duplication uf effort and « general cfaai 
me hmi-i:- of tiir-in. -- inlornutt inn 

If the report had made no Other COOtfi 
buiion than making available m tmr pttur 
the present aattrces of business in formal ion. 
ii woui'f hi\'e been worth more thitn the 
whole expense of the coaiVrcnce. Bui when 
he committee provided means for carrying 
..i, 'hr Kt'iu'ta! suiiKi-stikiiif outlirik'd in '. 1 1- 
report, ihe [wo feasor jumped to his feet, 
rongratulaird the lommjuce ami hudt a 
great Irades aswJcinlion building in New 
York to bouse the idea. 

Seriously, why shouldn't there 
be such i physical center 1 One 
oj ihe most unfortunate things 
that hn- happened to American 
husine** came when the War 
Industries Board was broken 
up, Valuable information Was 
scattered to the four winds and 
never re&jwcmhlcd 
I'd tike lo sec such 
a building rising floor 
upon floor, each fioor 
housing a irnde asso- 
ciation devoted to the 
business of collecting 
vital facta for ils in- 
dustry and cooperating with all olber indus- 
tries in the colIccikHi of facts necessary 
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ami common to all business. Such a 
Bureau, cooperating with our Government 
Bureau*, would be of inejsumabk value to 
American business, today it a new cross 
roads, 

A. Lincoln KUene p * committee, studying 
the subject of "Trade Relations' for the 
purpose of sacking out and ridding business 
•if trade practices thai do not make for 
economy in distribution, might well have 
ducked" their dttJicult last. This if incited 
p delicate subject, a subject where masterful 
evasiveness might well be Justified. But 
the < urn mil ire neither evaded nOT side- 
stepped. 

The report bare* one bcid practice after 
.mother, point* out minor improvements and 
makes dcfiniie suggestion* ior the prompt 
ilirninat ion of other bad practice*. Seldom 
has the professor listened to such a clear- 
cut, forceful, helpful report. 

What He Specialized In 

AKF.I'ORT of this ty|tc was nccewary at 
this time Much mis understanding, much 
misconception of present business practice 
and ethics DOW exist.. Alt Mr. Fuene was 
•peaking, the professor was reminded of a 
statement recently made to turn by a senior. 
Part of thr job of niiy prufcisor i* lu try 
to be helpful in >e*uriiiu portions fur 
-enior- Thr other day one ii1 the hoys 
.t-ki-d "for a job in business, any business.'' 
I asked httn what he had specialised in 
and he said, "English, literature, philosophy 
.ind psychology." 

Ltcinn somewhat uii.is.idcmii, I asked him, 
For the love ut Mike, why?" 
"To protect mc from the harsh. Unfair 
arid unethical practice* of thr business 
world." was his serious reply. 

So Mr. FiJcne's committee, lias spoken 
iifine loo soon. When this present-day youth 
discovers anything like that, it's time ior 
the eiders to clarify Ihe situation m lake to 
the tall timbers. Seriously, thr committee 
report not rinly rlaritied I be situation but 
developed an organization — already func- 
tioning along ihe lines propcised by the 
report. That is a real accomplishment. 

From the professor's point of view, the 
report of committee number three study- 
ing and reporting on "Waste in Advertising" 
tun "Market Analysis," was the only weak 
spot in the program. Its work in collcctinit 
■sources of market data was excellent. The 
report was worth while only from that point 
of view. This material -ImmjIi) be added to 
the report of committee number one where 
it belonged in the first place But when 
the comTniKee permitted itself to utter com- 
monplaces about the economic value of ad- 
vertising, when it presented pages of evi- 
dence taken almost bodily from advertising 
irxts and left out the kiunvn wastes in ad- 
vertising, the committee certainly evaded the 
main task. Three art wastes in advertising. 

Wastes in Media and Method 

H~AVTNG Studied the question of waste 
for Four yean, 1 have no hesitancy to 
Mating that these wastes do exist both in 
media nnd method, Ifrre are some: 

I Wastes arising from failure to follow 
tin established plan of procedure hosed upon 
facts, namely, that an analysis of the prod- 
uct, a study of the market and the tnnje 
channel* used to reach the market, must 
precede sates and ndverrisinic planning, and 
that such plans must realize their depen- 
dence upon finance, production, nnd wis* 
administration, 

Since I'i^O the sale?, machine has hern 
under terrible pressure. Surplus merchan- 



dise hay. driven ihe sales manager to the 
Use of all sorts uf expedient* Finance 
haf ur£cd sales, fat the liquidation ni rrn-r- 
chojidlsc in storage: production has been 
continued mi ;.iUl.c\ schedule- rathn than 
schedules to hi actual market conditions. 

With this pressure there ha* appeared to 
Ih- nr. nine tor study, tor analysis and for 
the tmihliJia of wise sates and advertising 
policien. The order ha* been to "sell the 
goods." Advertising has been used lavishly, 
wiihmii sense or direction, in the effort to 
move surplus merchandise as quickly as 
possible. 

II- Inherent waste due to ettrrmc youth 
uf (he advertising department when com- 
|Klrrd wilh other depurt- 
ineots such u production 
and finance. 

The principles govern- 
ing wise financial oper- 
ation hnve long been es- 
tablished. Since about 
10||, scientific manage- 
ment ha< been responsible 
for scheduling and direct- 
ing production along 
scientific lines. 
T>urinB; this entice 
period advertising 
ha* been in the 
experimental 
stage. The adver- 
tising exercises dur- 
ing the war. mnkr 
in period ! >1«V 
10 2 0 practically 
worthless as for as 
records of method 
and media ace 
concerned. In 
other Words, ad- 
vertising has yet 
to establish itself 
as a science, ll 
is still called an 
art — - and some- 
time* It ul Scien- 
tific advertising i« 
still in the future 
There is no great 
body of data yet 
iY;uhiilr in pri')v< 
definite results from definite uses of adver- 
tising media. 

Ill Waste due to lack of adequate rec- 
ords cm the part of the ad*"ertis*r by which 
he or his agent can rightly apportion tbc 
places: of the various kinds of advertising 
in the economics of bis business. 

IV. There are still wastes arising from 
failure to coordinate sales and advertising 
activities, arising from lack of under- 
stand lug. 

This is the least defensible of any of our 
advertising wastes Thr waste Arises largely 
f mm the fact that the salesmen and man- 
ager* deal with individual*, while advertis- 
ing deals with groups and masse* The in- 
dividual success or failure cm be checked 
up and recorded. Thr mots or group in- 
Tuence can be cstlmalrd only. The sales- 
manager too often "does not bcljcvt in ad- 
vertising" and the advertising manager re- 
fuses to take orders from the rales office. 
And here we are in 1Q26 with the two arms 
of selling Mill waving— in opposite di- 
rections! 

V. There arc wastes due to a certain type 
of agency, incompetent to act g* market 
adviser*, either in advertising or selling. 

During the "war to save taxes" there were 
more accurate at counts and there was more 
money to be spent than the rsrablMvrd 
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agencies could handle. Like thr '"hoy 
banker,'' this period developed count Irss 
young advertising agencies whose equipment 
consisted largely of a prayer and the com- 
mission paid by publications. There has, 
fortunately, been a higher rate of mortality 
among this type of agents. The present 
agency association ana the various asso- 
ciations of thr pubUration* are trying to 
establish standards that will improve prac- 
tice and methods in the entire field. 

Mad Scmmble for Circulation 

T^HE professor, however, is not too optimls- 
I lie. He fails to sec that much improve- 
ment can be made as long os the agency 
acts at a space farther far the publications. 
This ancient patent medicine heritage ought 
to go along with other out worn prat-uc-i 
ul the business 

VI. There are specific wastes in media. 
These waste* are chargeable directly 
to high pressure selling and the em- 
phasis placed by the manufacturer on 
circulation This has resulted in a mad 
scramble for circulation on the 
part of the periodical* without 
much regard for the methods of 
getting it. ll has resulted in 
periodicals of un- 
wieldy site — in mv 
opinion with 
reader interest di- 
minishing as the 
si*e increased; of 
n c w 5 p a per* in- 
flated lo the stir 
of a large book, 
the oxygen being 
supplied by prise 
contests, "guess- 
ing" contests, 
votes far bathing 
Isenuties, movie 
-':ii- and poor bur 
honest heroes I 

And once hav- 
i n g established 
the circulation, it 
must be kept up. 
This cost* more 
money the second 
and each succeed ■ 
ing time that artificial clrcttlatkm has to be 
restored- We see it m "advertising Adver- 
tising." Page after page ol copy to sell 
weeklies, monthlies and daily papers, even. 
The publishers are making a "product" 
which they sell by advertising just the some 
as any other product is sold— ind why not t 
Who read* it or why, doesn't matter Gri 
the circulation to get the advertiser Sr. ■'■ 
when you've got him. increase your rates 
r-i' I .in your rtew circulation — -and get some 
more liul the Joke is on the manufacturer 
who pays all the hills He should pay, too. 
as long as he insists on circulation and 
doesn't care what kind of circulation It is or 
how it wji secured 

Tin l.illlHi.ird window display and car- 
card folks havr been ronscious of waste in 
the methods of distributing these types of 
m.i'erials and are constantly improving their 
methods and practices The direct ■by-mail 
wastes are being eliminated by the intro- 
duction of standards In *Uc. Weight ami 
color of mailing prices. 

The professor must Insist that there are 
wastes in advertising nnd that economic 
homilies or texlimok quotations will not 
cute thrm It was a man's sine Jab assigned 
ti> rhi- rrnnhtiUi! 

The task wrrr too great for the eom- 
millee to perform in the time allotted. Tin- 
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committee, however, could wttl have 
pumtrd out (hat much of this WBMl had 
come because of high-prcsaure wiling melh- 
intituled since 1W0, But whatever 
the cauae, waste doc* exist and it should be 

i li-nin.i-i-il i- rapidly i- pn-'unN Th<- n--i.- 

luuous committee, accepting this point of 
view, urged further study and report. 

l ummi'.tee Number t, beaded by k R. 
Elba, charged with slud>in,: -h : > ••; - iv 
of Ddintf Business," brought in the best re- 
port that I tave ever read One par- 
ticular pmd -iresaed It}* Mr. Ellis should he 
printed in Urge type, namely, thiit turnover 
in LhIIs pa vault and bilk receivable, is just 

ir-,|uir.nil i- I III- i unnvet of mefttiafniwc. 

Being a part of his business, so lo tpeuk, 
the professor w:i> waitmu' for ihc r>_-| ■■•■» i 
at Ctwnmittee Number 5 charged with 
scanning waste in the " Methods of Dis- 
tribution," with a mote than rriln.il auiimlr. 
Moreover, be hoped to be able to pick a 
fight with a former useful member of the 
community, a professor, now gone over to 
••hie. liu-ine-r. ' who v,.j= iluii:i:a.'i i>l I tie 



committee. But the fight didn't develop. 

Clearly, ii*pnsskmsiiely. and holding i 
brief for no one of our methods, Mr. Weld's 
committee set forth our distribution meth- 
ods, our functions) sei-up, the advantage* 
i i'l ■ i i --. i . irn • in '••lpvratiw association* 
and the impossibility of decreasing the num- 
ber of middlemen without decreasing the 
Mcasary functions uf wiling, transpoi :n:-. 
storing, financing and delivering merchandise. 

There wasn't, time enough to discuss many 
irregularities tJi.it have crept into distribu-- 
tton since 1920. Sydney Anderson, how- 
ever, did express one thought that should 
receive very careful consideration. With 
nearly seven billion dollars tied up in iastnl- 
Itietlt idling, Mr. Anderii.ii ihouirtil ll Wu* 
time to question the method. Credit tied 
up lor production is actually at work creat- 
ing new wealth. Credit tied up in instal- 
ment* (» "froxen " ut dead crc-ib: 

Tlie report uf Commitlee Number 6 en- 
joyed a hectic afternoon, No one doubled 
the value oT the report but at the outset tw 
one seemed ready to accept it as it was. 



Generally speaking — and they all were— 
it teemed tu hi! the caniensus of opinion 
that the Government, as far as practicable, 
should keep am nf business, from the pro- 
fessor's point of view. Hit- opinion is sound. 

Since the recent decisions of (be .Supreme 
Court liivor the rule of reason and are a 
little more widely interpreting the term, 
"'public interest," and since the present 
Government is officially on record as being 
favorable to letting "business regulate itself." 
lite professor was unnhle to gel very "bet 
up" about it all. The report did astound 
•In- pru(r:-.«>r id its wealth w materia! evi- 
dence of the lark of standardization in state 
laws, and a further lack of co-ordination be- 
tween these la hi and our federal lawn. 

And so a. really great conference ended. 
As be again looked through the reports be- 
fore starting for home, the professor became 
convinced thai instead of an expense, the 
conference had been on investment. Why 
shouldn't he think so"' tie was carry i"S 
away enough leaching uuicrial Lo last fur 
the next ten /caret 



Taking the Guess Out of Business 



By IRVING S. PAULL 
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TOM MORGAN unwind, a i.u uiry pro- 
ducing a textile product. He is greatly 
concerned over the conditions confront- 
ing his industry and especially is he disturbed 
by the retailer's policy of deferred Ijuviox. 
Since the retailer refuses to anticipate de- 
mand, Morgan moat guess ** tn weight, size, 
color, fabric and style, because be t< required 
to buy materials and tiiimufar. tired stock 
in advance of orders. 

There are Approximately a thousand con- 
cerns In his industry and nil of them Ate 
i -nr.lfi-niril hv the same prohlems he is 
facing. About the only source from which 
to secure informal ion relative to the general 
cniiihtions within the indu<H'. In- heeit 'hr 

confidential 
statement* of 
salesmen sell- 
ing materials 




and each salesman has seemed honestly 
convinced that his material would or pre- 
ferred in lbe coming season. There is ad 
admitted uncertainty as to what color* will 
be popular. 

Rumors have it that one of the big manu- 
facturers ha* bought materials for the season 
■ad ihiii be is spec ulicing on early summer 
shades. Another of the leading manufac- 
ture r> has just returned from Europe and 
it ha* lr.ifci-fl out that he has brought 
tack a few models m novelty colors and a 
new fabrii Neither of these rumors quite 
conforms to the apparent trend in Nrw 
York. 

To be on the safe side Morgan has made 
up «ample* in line with the rumored styles 
and colors and added a specialty of hi* own. 
His salesmen are now scouting the markets 
lo tot demand, but it seems that all the 
other manufacturer* are doing the same 
thing. The retailers arc con- 
fused and are waiting to see 
what will be popular There- 
fore Morgan is not finding an 
answer to hi* questions. 

Some of the smaller facto- 
ries ire specialising on novel- 
ties and selling them 
to deportment si ores 
who pot them on sale as 
the »te*r vogue They 
are mrkkly sold, and a 
new novelty adopted. 
The small factories 
can quickly twitch 
from one specialty to 
another, hot the 
Morgan plant 
is Li rge and 
requires foir- 
si*ed order* 
to afford oper- 
ating volume 

What seemed 
tu lie • help 



now provet to he A complication. The ma- 
chinery manufacturer* devise improve- 
itn-ri.i.7i '.ii spflfld pfoductluti .nid in iluing I rial 
greatly increase ihe total capacity of the 
industry, which already could produce twite 
normal rrapnremems. Production schedule* 
are lumcd upside down in the demand lui 
i|Uicker deliveries. 

The competitive situation h forcing a 
good many concerns out of business, but 
wjttie new ones are springing up To get 
estubhshed mmc of the new concerns are 
oRcring prices that Morgan cannot meet 
without loss. His directors are insistent 
thai then be no loss this year, because 
V>?4 and l°15 were unprofitable years for 
their company. 

in 1024 the plant overproduced in antici- 
pation of heavy demand and had to sacri- 
fice finished merchandise to liquidate loans 
from (be banks, Morgan reversed his policy 
m l°2S t but orders came so late th.il he had 
to pay higher prices for his materials and 
found some difticully in Retting them. Dur- 
ing ,i short season of production under prcs- 
*im\ «|HT.itiaa£ 'o-'- il. ..•!•• ! i rj ptstiftde 
pt»]j'.. 

Onr Plant a Day Dropped Ou! 

1AM sorry for Morgan, because his money 
is tied up in the plant, but thai is nut the 
worst of it. Hi* wife 1 * mother has an in- 
terest amounting to $150,000 He married 
hi« employer's daughter and w r i i k 1 into 
thi' husin<'-> U'l'iir'' thr old gentleman died. 
Now Morgan'* mother-in-law cannot under- 
stand why the husiness U not n* profi table us 
it was before he took the management. 

Morgan is one of several thousand manu- 
facturers in a down industries, who fan- the 
problems of distribution tn one industry 
for a tune, one plant a day i.l r ■ »p i |-h 1 mil o! 
the industrial mee 

How curt it be olherwi!>e wheil we have 
a capacity in several industries lo produce 
twite as much as can be currently consumed* 
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It is as nulura! that there should be de- 
flation of manufacturing capacity to over- 
jiroduce at it is that there should be expul- 
sion of capacity when demand exceed* mj[j- 
ply. There is a theory that consalii3.il inn 
will, in a measure, solve the problem, but 
when there is capacity to produce more 
than can be currently consumed it i» unlikely 
[hat mere consolidation of ownership and 
operation would materially relieve the situa- 
tion. 

Would Increase Excess Volume 

IF ANYTHING, cutiwilidation would more 
k Ekchy lead to greater efficiency ol' opera- 
thin and would increase, rather than decrease, 
tXBVa volume. However, if it were to lead 
to the abandonment of obsolete plant f and 
the diniuntitiuanpe of those which cannot 
he operated at a profit the liquidation of 
«viT. .irx'.uu In 1 '. less painlul opera- 

tion. 

Secretary Hoover is quoted as saying that 
a waste of IS to 30 per cent of the cost paid 
by the consumer exists in certain line* of 
production and distribution. Whatever por- 

000 t>F these wastes can be recovered would 
give us just thiil much increased purchasing 
puwer and in several Kites there is evidence 
that the saving lo the consumer would be 
invested in more of the same products. In 
other words [icuple would spend the some 
amount of money but get more product and 
supjjort moo active industry. 

AM lllilll!!. I IT. I IflTll I- (llM-^ JH1[ 

seem surprising that there now -— 
comes on insistent call for facts, • * 
for 3 wilier arid more scientific « 
knowledge of business conditions. , - 
in order that production and price 
may be stabilized. Many concerns 
are in desperate need ol information that 
will help thcni determine twliries and adjust 
l heir busmen* to a new situation. One thing 
is quite certain. They need more informa- 
tion about the general condemns within the 
industries In which they operate. They also 
need to know the trend of economic condi- 

1 itiii> 

Rusmcss is pdaclpally conducted upuii 
opinion, or the best guess at the moment of 
decision, bfUied upon limited and uncertain 
information, or an occasion no information. 
Therefore, the first requirement is for ac- 
curate knowledge relating to the need for the 
products wc manufacture. Without knowing 
huw much of ihe product it in existence or 
in what volume it is consumed, there can be 
tittle assurance in an undertaking to produce 
more. 

We need to know bow much is in the 
hands of manufacturer!, distributor) and 
consumers, and how long the supply Vill 
last. We need to know the rate of produc- 
tion in relation to the rate of consumption. 

That tells u; the kind of information we 
need and the sources from which it is to be 
secured. The purpose of the information it 
to permit us to produce as nearlv as possible 
in measure with conFumiriK ri'ipifremenls. It 
is becoming well established that a moderate- 
s»cd plant operating steadily ii a more 
profitable proposition than one with peat 
capacity operating for short intrn. il- 

An example is found in the experience 
of a shoe factory, which in 1^22 em- 
ployed its entire force for two months . halt 
of its force for seven months and a third of 
its force for ten months The best that can 
be said ior its operation would he that it 
was the equivalent of about six months' of 
capacity production, but it had to support 
twelve month!'' fixed npe.Hn: of interest, 
depreciation and upkeep. If it recovered 



all of those items in the amount received 
for its output the prices were above the 
ability of the maximum number of con- 
sumers to pay. The effect was to cut 
down demand for its products and add to 
ii - lost of production. 

Let us- lake the employes of that factor)' 
as a group of consumers anil judge their 
ability to support their own industry. Fifty 
per cent of the employes had only two 
months' work. 17 per cent bar) only seven 
months' work and approximately 34. per cent 
had ten months' employment, ll i* quite 
certain that a large 

percentage of the em- , - I 

ploye* could afford 
only the bans necessi- v 
tics of existence and 
that a consilient Mr ja» ... * 
number were required 
to mortgage future 
earnings to pcy for 
I he n il it ■ imIi 

Jilustrarinns 
Ity 

K.L.L.imlnlir.1 



with the tame period in 1*524. The volume 
of orders is now coming from New York. 
Pennsylvania, Ohio, Michigan, Kentucky, In- 
diana, Illinois. Iowa, Wisconsin and Minne- 
sota. Orders are flowing in more steadily 
th.m in previous years. Selling costs .ire 1.7 
per cent lower than in 1924. Operating 
casta have been reduced 1 .i per cent. 

Hen- h what the manager says about the 
results of their study of the records of the 

. mr.|.i'.iiy 

We had little appreciation of the store 
of information in our own records until we 
began seriously to analyse them. As soon 
as wc discovered the shilt in the suurce 
of our volume of orders wc looked for 
the cause and that was not hard to 
discover. The reason tor the vary- 
ing results from different territories 
was due to the turnover in sales or- 
ganisation from year lo year. 



M a r ^ ■ ■ ' » 
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numcil during '.heir idleness. 

There is an immediate source 
of fact* open in every concern. 
The necessity of having intimate 
facts makes the records of any 
concern its most valuable infor- 
mational resource and one (hat must be 
lully utilued before facts from other source* 
can be intelligently applied to its business. 
One concern has recently made considerable 
progress through analysis of its own records 
and the records of a group of typical cus- 
tomers. It found, for instance, that about 
7Q per cent of its orders came from four 
states, Pennsylvania. Texas. Michigan, and 
California in l';J4, while the HUH volume 
had come from New York, Ohio, and Minne- 
sota in 1023. In 1074 more than 60 per 
cent of its soles were in large cities, hut in 
IMS, 05 per cent of its orders come from 

i ilie- ill. I t.nvv -.: • '-i|. il ,'11111 ,i:h! 

under. 

New Policy Adopted in 1925 

THIiKE was little variation in the volume 
of sates in the two years. In 1024 the 
greatest volume of sales came from depart- 
ment stores and larger retailers, but in 1&23 
the larger volume came from average good 
retail stores and general stores. The cost 
of selling in 1 02-1 was 1.4 per cent higher 
than in IMJ, Margin between selling price 
and cost was 3.1 per cent less En 1«?4 than 
in the preceding year. Orders in IW4 were 
larger in site but fewer in number than in 
\'>2J. Exclusive of materials, operating 
costs were 2 per cent higher in 1924 and 
production was somewhat lew steady th;w 
in 10JJ. 

In 1025 a new policy was adopted and the 
firsi frve months showed an increase of 18 
per cent in volume of sain hi comparison 



"We always had sum* very good men. but 
we didn't seem able to keep them in our 
sales organisation. 1 have felt that our 
salesmen could earn more money and produce 
man business by accepting a little super- 
vision and working by definite plan, but our 
Siilesmaruger found it difficult to direct them 
in the working of their territories. 

"Since the retailers have adopted the 
policy of hand-to-mouth buying ll has 
been desirable to cover territory more fre- 
quently, but ihe salesmen were working on .1 
Commission basis ami being credited with 
mail orders, so they felt that they were 
gelling larger" returns by covering new 

CII'UIUi) 

"Wc have found a method of helping the 
retailer lixe up hb market so that he can 
anticipate his requirements more intelligently. 
That doesn't retard hil tun-iuvvr, hut it help* 
us keep him supplied in the must economical 
volume for him to buy and for us to sell. 

'The big thing wc rsavc learned is that 
we fan operate with greater certainty and 
lower cost Us we Increase the steadiness of 

thr lliiW cl order- \Y'- lielirvc thai Llle 

retailers policy of buying for frequent turn- 
aver is going to be a good thing for our in- 
dustry when the manufacturer gets in stride 
with the retailer's requirement* Prenently 
ihe people who supply u« with material* 
will Rri inn- tri< -irii> .:>;•', p>fwl will :'-.v. 
!hr»ush production and distribution with 
little waste of effort, time, or expense," 
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Checking Up on Our Fuel Wastes 



ALMOST everything in life and industry 
Xlt tan be dealt with in terms af furl 
■*• *• Nu one uufiht io rtrnl to l>c told of 
ibe close relationship between the ham *and- 
with thai fires the human engine and the 
shovelful »( coal that goes into a mcchani- 

l! Iljruaie 

IKir agricultural industry Hrtpfcwfl|y 
speaking, i* n prat fuel industry. Thr coal 
miner produces fuel to Imp the outside* of 
our bodje* warm, thr farmer produce* ma- 
terial lo keep going the insides of the human 
engine* The beat units in food furls MK 
known as calories, while thr energy content 
til etui and niJ it measured in terms of Brit- 
ish i hernial unite. A too of corn contains 
14,000,000 heat units, while a Ion uf ntr- 
duim-gradc coal contains: 76.000,000 unit*. 

Talk of Substitute Fuels 

r pH£ BEST proof of our ignorance cn- 
*■ cerning fuel is our lack of appreciation of 
ihe real importance of our nation's coal sup- 
ply. We talk glibly of substitute fuels chat 
would prove adequate for every purpose in 
rase our iv- 1 'Upph were shut off. We have 
hern told that our farmers would supply u» 
with fuel. We would bum wood. The oil 
companies could step in and save ihe day, or 
we might even relieve d&tre&s by completely 
utilising the nation"* w»1er-power>. 

Such talk is perfectly silly The enurmoiu 
corn crop of tbe United Slain has a heat 
value equivalent to tbict uf only 43,000.000 
1ou» uF coal All of the wheat, oats, rye. 
barley and potatoes we produce are equiva- 
lent to no mure than 35,000.000 torn. 
I- ■ - n 'hr heat units In all uf the meat, 
sugar and milk thai we pmditrr urc 
equal to no more than 12,000,000 
i nns- uf coal 

The true worth of cool is 
best evidenced by the fact 
thai whereas approxi- 
mately one-half of the 
ivnr|d"» workers are 
engaged in growing 
| u e 1 from the 
ground, these hun- 
dreds of mil I ions 
of farmers pro- 
duce less in the 
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farm ol usable energy each year than do 
the 30Q.0QO coal miners employed in the 
L'nilcd States. 

The principal hope of most people in 
case of a coal famine b that oil will be 
available in sufficient quantities to lake' care 
of ail needs Our production of petroleum 
b now running ai near the highest level In 
all history, and it is not unlikely that within 
a vrry frw years we ihjill depend upon im- 
port* of oil in order to satisfy our rnuntry'i 
demands for this type of fuel. 

The I'niieil States has become a rtstiou 
on wheel* By 1W0 we shall hive J4 r 000,- 
000 automiihllev of one kind and another fn 
America. By that time our consumption of 
gasoline will have passed the ten -billion gal- 
lop mark, and we shall lie consuming KtOft 
of this fuel alotH' than our entire output of 
oil totaled when the World War started. 

Only a short time ago the press of nur 
country w$l eniphapuing the oil crisis that 
vra* approaching. The same thing will hap- 
pen uplift, ami the neat time the -it.uaiiiui 
fiuy not be relieved even temporarily by n 
:1oihI ill tiu'H, i:-:rvli. i::. ifuihu.l :,m Tb,j : i 
sands of enthusiastic converts to oil usage 
will be turning back to uther fuels at an 
early dole 

Approximately three and one-half barrel* 
of oil are required to do 
the wcirk of a ton 
of coal 

nh ■ 



means that our total production of oil in 
tbe Doited Stales is equivalent to only one- 
third of our annual coal output. The fact 
is that, in coming year*, a large percentage 
ul out coal piiwluctiun will be forced tu yield 
up itg content of oil in order to help relieve 
ihe country's nanity uf lirj urij fuel. 

Source of Our Future Oil 

A- I OR oil dale, il calls for a mining in- 
^ dustry having greater capacity than 
our present coal industry in order to get ait 
oil output equal 10 that now obtained from 
gntund wells. One ion of good •hale yield* 
a barrel of 09, so it would take SOO,000,0tXJ 
tans of sbnle to supply us with the oil we 
now i annum*. It is reasonably certain that 
lit get in OS- u: our oil in :he future 
ffOTfl shale, but sush an outcome will re- 
quire years lur its realisation. 

A recent widely circulated raport was in- 
tended to allay all apprehension concerning 
the future of our petroleum supply A 
laretul study of 1his report leaves the reader 

.villi In I. i - :ii':irtltntshell if, aJi the text 
indicates, there is more oil in certain fields 
ihan woi net forth in the *uu-ey of federal 
erpcrt* four years ago. there is a possibility 
that in other district* these earlier estimates 
may he too great. Furthermore, if we have 
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underestimated our oil reserves, wc have 
also underestimated, to even a ereater ei- 
Irnl. Ilit: ^rmvlti id [lie marketN ii" nil. 

During the part summer when the anthra- 
cite parleys weic beginning, some of our 
leading citizens talVed loudly about substi- 
tute fuels Bred assured the people of the ea»t 
1 but they need not worry over any shortage 
<i( hard cuaL Xuw that liv pin- li h.:. >ir < 
ihi- one substitute of real worth that can he 
used instead of anthracite Is bituminous 
coal. AE of the coke, gas, oil ami wood 
that can be supplied, in addition lo the quan- 
tities of these fuels that are regularly con- 
tained, will nut equal more than IS ,000,000 
ions of coal, which is less than two month*' 
production <ii .nil hr.it ite or ten days' pro- 
duction of bituminous coal. 

We never have been, and ihere is no in- 
■ liwiiun that wc soon .vhall be. independent, 
of coal. Wc are producing upward of 15.- 
1100,000 horsepower in out newly created 
hydro-electric stations It is estimated thai 
40,000,000 water horsepower remain avail- 
able. Every hydro-electric horsepower that 
in. developed mean* an annual saving of ap- 
proximately 10 tons of coal, based on the 
.ivcragc rilklency of all steam-power plants, 

Each walct |nw-.-p..A-. i > ii.u I i 

niiiiaiicilly rrU-ftM- $UJ0 worth of coal-car- 
rying railway equipment for other genfr.il 

Don't Confuse Heat and Power 

ALL OF this Indicates the tremendous im- 
-a» po nance of America's potential water 
powers. The utilisation of tlu» energy, 
course, is a coal economy of the first order 
Notwithstanding jJl ut this, coal is abso- 
lute lung. If wc were to combine every one 
of our other sources of energy, the total 
would not be anywhere near sufficient to 
satisfy the nations fuel needs, A common 
mistake is to confuse he.il and power, Jusl 
at the vital agent of life is food, the vital 
.lgcnt of industry' U heal. For every activity 
that requires power, seven requite heat. 

Furthermore, ill of our power, except the 
limited amount we get from water, must be 
obi aided through an expenditure of heat. 

Since natural gas and p e ttw k uu i are wan- 
ing rcsuurtrs, coal b the one and only sup- 
ply of heat that wc ran rely on to sat- 
isfy our growing demands. Within 
a decade, it is probable that ihe 
S ,000.000 people who now depend 
rgcly on natural gai for light- 
ing, L'uokini! or hraling will be 
compelled 10 turn to some 
othVr fuel. 
The idea that we ran heal 
the world wilh electricity 



i> an absurdity of the first order. A price 
of one cent [mc kilowatt-hour for electric 
ctirrciti is low, and yet, current at *uch a 
price, when used (or heating, is equivalent 
to coal at $40 a ton. It costs five timet as 
much to heat a house with electricity as 
with coal or wood, m nearly every part of 
the United States, li would require the 
consumption of mare than 500,000,000 tons 
of coal to generate the electricity necessary 
to supply current for heating and conkinn 
in the 6,000X00 homes in this country now 
wired for electric lighting. To do this name 
work with coal would require lc than 100,- 
000.000 tons, and with gas only o*,O0Q,OC» 

ton 

As a reeuli of the itemeudoui advances in 
life and industry in recent times, we are 
now facing the urgent necessity of civilizing 
heat. Our abundance of coal has acted to 
prevent the rapid development of the art of 
Miicnltfic combustion, llurnini; coal ml it > 
raw state is a barbarous practice. Gas is 
the logical substitute for coal because it is 
the soul of cool. It is pure heal, frrr of 
soot, dim, dirt and ashes. It is easy of 
i uiitrul and make-, possible the application 
lo any purpose of heat of sny desired in- 
tensity. The one thins; In the world (hat 
is burned is gas. It is not the tolid lump 
of coal that burns bur the gns Ihnr. is dis- 
tfUad off. 

The matujf,icturml.gw industry of the 
United Stairs is a century old, but is ju<it 
commencing to cast aside its swnddlirtK 
clothe*. Architects an- slowly beginning lo 
realize ihe lolly ol continuing to construct 
buildings around the one central idea of a 
fire and a ureal chimney. It is becoming 
more clear that the cellar used as a storage 
place for coal ami ashes Is a wasteful ex- 
travagance. 

Picture of Preventable Loss 

KACH day mure clearly develops the truth 
that our homes are not properly insu- 
lated., and ihut we give pract killy no 
thought wh.ncvci iu In fii-j via ul humidity 
in artificial heafine. Art! fu ail nt ibis, 
damage dime to property md health Ly 
-moke, and the waste thcough the destruc- 
tion of valuable by-products when coal is 
iiuriu-.l in i:- raw -ute, mil »r huvc u pic- 
ture nf preventable In-.v 

Thr idea of carrying heat units about in 
trucks and buckets is no Ims ridiculous in 
this, modem age than it would he for us to 
revert to the [trait ice of eriting our water 
from .i wel] in the back yard. All of our 
waier comes to us thrnugh pipes, while oil 
is sent halfway across the American con- 
tinent in i iimibr fashion. 

1 lis heavy burden ul experts I (if:' in 

day is nut the cost of producing materials 
but the I ran (.porting and delivering than. 
Approximately 50 per cent ot tm- lord 



States is coal. In this coal i* a tonnage ot 
incombustible matter that necessitates the 
use nf 65Q T OQ0 railroad cars to haul wu*ie 
material to markei Later, the consumers 
nf the coal must dispose of great quantities 
Of ashes at a cost to them directly or in the 
torm of taxes of about a dollar a ton. 

When a tun of raw coal is burned in the 
uvcraee household lurtmce. only about li.- 
000,000 heat units are utilised effectively 
But if this same ton of coal is burned in a 
modem gas plant, at Least 20,000,000 heat 
units are made available for effective work. 
The householder who burns this same ton 
of row coal sacrifices 11,000 cubic feet of 
gas, 25 pounds of ammonium sulphate 2.03 
gallons of pure bentol. .56 of a gallon oi pure 
toluol, and •) gallons of coal lot. 

How Millions Cut Be Saved 

MILLIONS of dollars can be saved by 
producing all of our heat units in great 
central -station *lrategk points instead of 
. mi in-.jiEii- I hi- | ii h ■ 1 1 •. pr in lice of havin* 
small, inefficient, isolated gas plants in cel- 
lars of our homes anrl other DufMInfs. li 
we are awakened to :Ur m'tc-^ity <n" revolts 
lionizing our fuel practices, we shall develop 
a new and greaL industry devoted to thedis- 
?illaunn of coal and thr' ;!'-'ril : '.■.!■. .-i li. i' 
units. Our preseat mamii.n-Lured-g.n in 
duttry will lie only a nucleus around which 
this immense business will be constructed. 

One thousand gas companies in the Unites! 
Stales now serve 47,000,000 people in 4.600 
communities. The capital invested in this 
national enterprise total* more than $4,000.- 
000,000, and yet this represents merely a 
beginning, More than 4004700.000 tons of 
raw coal are burned each year by Ameri- 
can consumers. If wc treat only one-third 
of this coal so that it may be Utilised With- 
out waste, the result will lie an early ex- 
pansion of the gas industry amounting lo 
mure than 1 .000 per cent.. 

When the electric light was first inlru' 
duccd. sis was used chiefly for illumination. 
As this, new and mure modern agent of light 
took over thr illurnination Ioji!. the ga« 
companies turned in desperation lo the field 
of cooking, and lor a time things did not 
look any too bright. Eventually, however. 
The >itcuiion remedied itself, lighting wa^ 
lirgrly forgotten, and the increase in the 
use of gas for cooking went forward at the 
rate of shout 10 per cent a year. In other 
word*, this business is now doubling each 
decade. 

fn the meantime, the attention of gas 
men was diverted to the great opportunities 
for supplying heat for industrial purposes 
and for Iiollh-w irninu! ITw- industrial 
load, being more constant, was given urn 
consideration and the result* have been noth- 
ing less than anw.ing. A few years ago, the 
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consumption of gas {or industrial uses 
nmmmied to buL 10 billions of cubic feci. 
Lost year the man u fact titers in the United 
States consumed 101,000,000.000 cubic feet 
for industrial heat. Gu usage in industry 
is growing A! the rate of about 100 per cent 
a yrjir. ur ten lime* as fast as gas far 
cooking. 

At the same rime, householder* in doictis 
of ccunni unities are asking for more gas to 
htut their homes than the companies are 
able to supply, From an industry that a 
<hort lime ago was chiefly concerned in 
finding market* for its products, it hup 
been transformed Into one whose greatest 
problem is the enlargement of productive 
capacity to keep pace with it* markets. 

Of all of our great American industries 
not one hat been to ultra-conservative at 
pa manufacture. It waa introduced at a 
tmu* when even bathtub* were objected to 
DO moral and medical lines. It IikiIc fifty 
yean for someone to invent a burner that 
would consume gas economically with a hut 
but smokeless flame, 

iTurty-five more years passed before the 
incandescent mantle came into use, and 
cVch thru il took another decade loir Rii 
engineers to perfect an inverted gas mtinllc. 
Hut that b all part history. Youth has 
taken hold and refuses to be bound by yes- 
terday i tradition*. 

Imagination i* in the saddle, and il recog- 
rtiertJ that, whereas ekctricty a harnessed 
lightning, gu is unbolt led sunshine, sur- 
rounded by a mystery that invites the dar- 
nie, r.i t-xplurt 

Gas Engines for Railroads 

| )KOGRAMS of extended research are be- 
* ing undertaken. Ten* of thousand* of 
dollars are being appropriated for scientific 
work that will revolutionize present beating 
practices. The substitution of gas for pow- 

!■•!'! coal in Cement manufacture alone 
would practically double the sixe of Amer- 
ica's present gas industry, and this is only 
orve of hundreds of markets where gas ap- 
pears to be the correct, fuel. The Germans 
are now going in largely for monster gas 
engines in supply power to railroads and 
industries, a line of development which would 
make gas an important agent of power. 

Radiant heating, rather than beating by 
convection, wili be the practice of tomor- 
row, not, only in the house-heating furnace 
but in hundreds of other operations, Even 
the open, radiant gas hres will he valued for 
the hygienic qualities of the rays sent forth 
as well at for the heat they supply. 

The fact Is that the peat new field of vi- 
brations is A land virgin with possibilities 
for the engineer and scientist. Of chief im- 
parlance in this new realm for investiga- 
tion is the subject of heuL A* Our knowl- 
edge of the problem increase* we wilj look 
curt it(Hiti the world with ryes open to the 
truth. 

Every smoking chimney wul represent an 
inexcusable at tempi to waste the valuable 
constituents of coal, shut on r God'* sunlight 
and destroy taalii add propert) tmaHi 
of the great users of hrat regarding coal 
at merely a minor factor entering into their 
plans of production the ultimate outcome 
rautt be the development of organizations 
whose business it will be to make one burn- 
ing of coat answer (or all purposes. The 
raw coal will start at one rnd of these great 
leaning plant*, while out of the other will 
come coke, gas, electricity, oil, tar and 
fertilizer 

Such a method of treatment is not com- 
ing as a matter of sentiment or merely be- 



causc we feel an urge to conserve our 
ruiourtes, but is being forced upon us be- 
cause il is the only possible course of pro- 
cedure that will insure a maximum of 
profits. 

If the leaders of the coal industry of 
the United States had exercised the neces- 
sary foresight years ago, they would now 
be in charge of the most prosperous busi- 
ness in America, and would have complete 
control at the present time, not merely uf 
ihe production of raw coat, but of those 
two greatest of all essentials — heat and 
power The only thought appears to have 
been that, as our population increased, the 
consumption of coal would grow apace. 

Hut the decimal industry started in to 
perfect its methods and soon found a way 
to produce as much current from one pound 
of cod ait was formerly made from three. 
Doaens ol other industries effected econ- 
omies equally as large, while oil and water- 
power development* added materially to the 
punishment meted out (o the leaders of a 
great basic industry for their failure to rec- 
OprjM what »?a5 coming and prepare to meet 
the situation, 

Hope for Brighter Future 

Vl/HAT has happened cannot be remedied. 
* * The all-important question concerns 
the future. The coal industry has been 
largely responsible for the prosperity of our 
country and yet has not shared in that pros- 
perity. Let us hope that out uf the expe- 
rience of the past our great coal-mining 
fraternity will awaken to a proper apprecia- 
tion of the precious value* thai have been 
wasted through unscientific combustion 
practices. 

The greatest mistake anyone ran make is 
lo assume that the conservation of a com- 
modity means the curtailment of its use. 
Coal economy does noi mcin to use spar- 
ingly but to use well. 

A lull uf coal j.'tu j.4 1 1 y refined if worth 
three or four time* what the same cool is 
*orth m its raw state. 

L'UimAtely alt of our coal will be sub- 
jected to coking or gasification, and the relief 
afforded to life and industry through the 
tin .mi :uii of present fuel wastes will lie 



ADDRESSING its editorial mind to the 
J-\ question "Can industry be sclf-gov- 
■* crned?" the Chriitian Sarttft Mon- 
itor comments thus on I' G. Agnew's ' How 
Business Is Policing Itself/' printed in the 
December issue of Nation's Dcsiness; 

The effort u to prove that industry, having 
successfully brought about thii form of coop- 
eration by Its initiative, has ihown it< ability 
to (Icail wjlh tilher pmhlfiii- utiirh il lia, it- 
rernptwl, mare or leu jaccMifuHy, to solve by 
lealnbilJcin and through rcMlfy ipoemb. to the 
courts. 

Every wrlMeuned and unselfish movement in 
thi direction Indicated may re.i—i H ! 
ported to meet pub at applause and approval, 
1'krip t* a cruw lne ennvirtiort that there are too 
man>\ nuber than too few, laws, and that pur- 
iwwful inltEiitivr Kit, wmetlino in the past bern 
hindered fir rliirmiraxtd by kcklatUe or legal- 
lotk interference and intervention . . . 

and ihat 

ThOSC lo Whom authority ha» tu-rtl delegate?! to 
draft and enact law? are not always abb to 
n.iii.,' t.V ,iiar nn-.l which may trial. . . . 

Although the JfWor bellrves that 'per- 



ictlctted ba mediately by an expansion of 
trade that will necessitate the production and 
use of more cool instead of Jess, Let our 
coal industry follow the example of the 
meal packers and start tu get every value 
out of coal Then they wili have finally 
discovered the solution uf their problem. 
The result wilt be stabilized coal industry, 
established on a foundation of sound eco- 
nomics. Ha close will the coal and gas in- 
dustries have linked hands that it will be 
difficult for anyone then to draw a line in- 
dicating where coal mining ends and gas 
manufacture commences. 

Perfumes and Disinfectants 

\XTHERE on earth can one find any other 
* i.. ii'-rial as useful a» coal? CorboUi 
acid was once our standard disinfectant. 
Now we have discovered in coal lar another 
disinfectant twenty limes us powerful as 
carbolic acid. One coal-tar product is so 
powerful that A pllon of it. when diluted, 
will make 500 gallons uf effective germ 
killer. 

1 in In- iiihcr hand, 1 his =,imr lump of fi>,tt, 
which produces a di'.nHy poison or a mighty 
explosive, can al*fi he madr To yield delicate 
perfumes, exquisite flavoring extracts and 
dozens of cures for human ailments. A 
4-foot seam of coal contains enough om- 
ftonhjni stilphute to feniliae the lund above 
i< lur one thou>and years.. Our country's 
product too of wheal, could be increased by 
more than 50,000,000 hushcls a vear if the 
ammonia that it wasted in beehive ovens 
were to be saved and used. 

It is entirely possible for the producer 
to sell his coal at a higher price timn pre- 
vails today, and yrl for the consumer to 
bay hi> heal units' for lew than b* pays at 
the present time. But such a change can 
only come as a result of modernizing our 
fuel practices. Simultaneously with the 
const ruction uf a nation-wide network of 
powct line* to carry electric current, we may 
build an equally extensive system of pipe 
lines lo transport gna. 

Of course, there are difficulties. But in 
the light of coming developments we shall 
be amaxed over inr insignificance of the 
problems that now deter us. 



hops it could not be safely agreed thai in- 
dustry and business should be made abso- 
lutely self-governmu," it it sure that "it no 
doubt could be convincingly argued that 
many matters which it is now sought to reg- 
ulate by arbitrary laws could be more wisely 
and profitably referred to boards and com- 
mkSrOM or arbitral bodies composed in larpe 
port of those who have intimate knowledge 
□t the problems to be solved" 

Just iuch a convincing argument in (but 
direction Mr. Agnrw wiote, and for our- 
selves, we are in thorough accord with the 
Shunter's stair of mind, that 

Partisan potttk* heretofore has ployed much 
too large a turn in uiTjir> <u mi.iI iin|i..n.n,i i- 
rra^rdiiiii wlikh many of ihoss who have 
wielded power ind iitfluencr have poaaesed lit— 
a a no intimate knowledge. 

The most casual contact! with [he ways 
of legislatures would seem sufficient to tug- 
gest to the business community that its 
practices coutd be revised or regulated morn 
intelligently through its own informed ex- 
perience, for so long as there are politicians, 
politic* will not be adjourned. 
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Railroad Growth in 25 Years 

Charted and Described by RICHARD WATERMAN 
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fTTHE most important single factor in * he- 
I development of ibe United 5?iatrs dur- 
inc. the firm quarter of the Twcntiqlh 
f'tr.iury — in commerce, in industry, in 
wealth and in population— has been the 
enormous growth nf our national system of 
railroad transportation. The accompanying 
chart thews in graphic form some uf the 
facts that Illustrate ibis growth. 

The chiirt show*, for rumple, that the 
property invest menl of the railroad* run 
mure th.in riciuliLrd since, louo. inrTea.ieil 
from ten and a quarter billions to more than 
rwenty-two billions of dollars. This enor- 
mous mcrauie in the railroad investment ha* 
molted in the addition of 56,000 mile* of 
first tract, 31,000 locomotive* that arc, on 
the average, twice u large u those used in 
1900, and 1,000,000 freight cars that are 
on the average nearly twice as large M those 
used in ItWO, 

Durirur die year 1024 the service prr- 
formed by all of the railroad* of the country 
was three tune* u ureal in the freight oc- 
purlmeut and two and a quarter lime* JU 
great in- the passenger department u it wai 
at the bejdnning of the century. 

Wage Bill Largest Expense 

THE largest Hem in ibe ope rating expense 
of it railroad k the wage bill. In 1000 
the nil roads had 1,000,000 employes, at an 
avenge compensation ai $567 per year; and 
in 1924 they had 1.7*7,000 employe* at an 
average compensation of $l,fjlJ per year— 
an increase uf 40Q par cent in the lota! an- 
nual compensnJinn of employe*, 

RJIrontt revenues have, grown from one 
and ft half billion* of dolhy* in 1TO0 to sia 
bill inns in 1925, an increase ol more than 300 
per cent; while railroad expenses have frown 
tt tn even f after rate, the incre*« during 
tie 25-ytftr period being J70 per cent. The 
inLrease in laics, 682 per cent, ha* still fur- 
lr i iciiiin-d the amount available for the 
payment of interest and dividend* *o that in 
1W4 the net operating income wis only 105 
per cent greater than in l^OO. in spile of the 
in i !!,,: |i:,,;wrty investmcrrl KM ISC [<" 
cent greater than it wis in the earlier year 
"Today, the' system of distribution seem* 
to h;iv* litetalty gone To pieces — very small 
pieces, Jubn G, Lousdudc, president of 
the National Bank of Commerce In St. 
Louis, said in a recent address at Oklahoma 
City. "It doet not function in bulk any- 
more, bui in small dose*. We are in the 
midst of whot at one time was considered 
only a transitory fad, the era of hanrLlo- 
tcotrtn liuyinn. This new <y»tem of distri- 
bution *U|>plie* wen a greaier total volume, 
a < roilr«i»d ton- 
nage shows. The 
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■ iHOKTH ClJt Kill Mil vl>y IN TUB UNtTBO STATUS. 1WI«4 
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dirTerence lieJ In 
the fact that the 
order* arc much 
Hnuiller and yet proportionately more nmnei- 

eat 

-With the railroads operating at grr.iler 
tirfure. injuring quick 
not a little by the 
uncertainly ol style merchnndise, the retailer 
today buys hi*, good* as he need* tbrrn, put 
tirnt into the bank the money that he u»ed 
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Giant Power Facts and Fancies 



By WILLIAM D. DISSTON 

Pre.si4*ni t Norifut\ut Philadflphia iftiimbtt $j Contmtre*, 
Vttt-Preiiiient, Htmry Disttan & Sow, Inc., PhU&Ulphui 



ELECTRICITY has a powerful grip 
nn the American imagination, lit uses 
have lier.nme coninii inpl.i, i I ;il :; s 
mysteries remain as battling as ever. 

Strands of copper wire carry an invisible 
turee which will pull a freight tram, light a 
theater or beat a curling iron. Not long 
ivga such thing* were iiu possible. A single 
generation has seen many electric impossi- 
liitiiies become prosaic tacts. Therefore a 
irtduJuui public may accept the most fan- 
ta*tk propoiil u long *s it carries a prom- 
ise of cheaper and mare abundant power. 
And what b worse, an improperly informed 
fiuhln may go to the poll* and vole lor such 
£ proposal 

It is this which makes a national threat 
mil u( a Jjtigct aimed primarily at the elec- 
tric uiitiiiej industry of Pennsylvaiuo. The 
Giant Power proposal of Governor Oiflord 
Pinchot is — to put it as mildly as possible 
— one of the most remarkable schemes ever 
•-uggcstrvl to an American state. Rills drawn 
to crealc Giant Power were rejected by the 
tut legislature but the plan is still very 
much alive. 

American* Love Superlatives 

I TAKE the opportunity of j win ring out 
* some amniing features of Giant Power 
through the columns of Nation's. Buit- 
xiss. Commercial and industrial executives 
in other parts of the country may I hire be 
warned for a light which affects their con- 
cern;* even though it may never be brought 
lo their own doors. 

I do not know who thought of calling 
Governor Pinchot's plan "Giant Power." 
Whoever did it was a genius. He knew his 
people. 



Americans Love superlatives, catchwords, 
slogans. Our idealism rises to title* that 
suggest great things. This was the esse 
with "Superpower." The word Superpower 
was added to the national vocabulary when 
the United States Govcrment made its power 
survey in W21. it suggested linking the big 
power plants in the Atlantic coast region 
between Boston and Washiugtan. 

There is undoubtedly n danger that the 
popular mind will confuse Giant Power with 
Superpower. As methods of operation Giant 
Power and Superpower are diametrically 
opposed. Superpower provide* for a normal 
growth of existing facilities by which com- 
panies now operating throw their electric 
current into common trunk lines; it provide* 
th.il cull Krnuii 111 consumers shall pay I he 
cost of the power and service which they 
leceivn. 

Worse Than State Ownership 

CTJAST POWER proposes that the State 
* of Pennsylvania create what would he 
practically a new electrical industry It 
would have to supplant the industry which 
now arista. Private capital is invited to 
erect huge new power stations and trans- 
mission lines but all this equipment would 
lie under the absolute domination and con- 
trol of a state Giant Power board la be 
created for the purpose. A "recapture 
clause" would allow the Stale to take over 
the plants after 50 yean 

Giant Power is not a plan of state 
ownership. It is something just a 
little hit worse Private i-ispit.il 
is expected to come cheerfully 
forward and make the 
dream a fact but that rs 



Illustrations liy 
OsCar Cesare 





about the 
only privi- 
lege allowed 
tL The slate 

WOUld C'H-- 

ircil the stations, 
control all opera- 
ions, and so on. 
To a person with 
some knowledge 
of politics and 
,r:v imagination 
the plan has 
limitless possibil- 
ities. Could rates 
be fixed solely on 
the basis of in- 
vestment and 
<o»t* without 
consideration of 
t h t eflect a n 
votes? 

PUUnielphia's 
Chamber of 
Commerce d e - 
vuted a recent 
lialJc of its nift. 
ii:il tqaicuiric to 
the subject of 



power, as an answer to the Giant Power 
legislation. In this article t am making 
liberal reference to the contents of (hut k*m- 
written by erperts and widely known author- 
ities; the present author Is a business HUM 
and not nn engineer 

1 list below some significant features of 
the Giant Power proposal: 

The establishment ui itctierating stations, 
each of about 500,000 kilowatts capacity, at 
the mouths nf mines in Western Pennsyl- 
vania. 

Transmission of this energy throughout 
the state. 

Distribution of power to be through the 
present public utility systems; general Log 
plants operated by Lhese companies would he 
taken out of active service and held in re 
serve for "standby or intermittent service." 

Territory now without electricity would 
be served with Giant Power through munici- 
pal or other agencies created for the pur- 
pose. 

A common "pool of power" would be 
created and segregated into three main 
classes, icencration, transmission and dis- 
trffHxtioD- 

No corporation would be allowed to en- 
gage in more than one of these three kinds 
ul business 

Any man who know* anything about the 
public utility industry will have to stop 
alter he has read these lines to recover hi* 
breath. A comparison may help to show 
;heir true significance to men in other 
lines of business: 

Let us say that Richard Dor hat 
budt up a nice little business manu- 
facturing shoes. He is in a thickly 
settled eastern state and he has retail storej 
of hi* own. Also hts company operates a 
nVtf of trucks which carries the finished 
shoes from the factory to the stores. Along 
comes the Sovereign State and sayi to 
Richard Doe: 

"Mr. Doe, we have worked out a pbn 
which we think a better one for mak- 
ing shoes than the one you arc using. A 
new factory must be built along the'iines 
which we will show you." 

'"But," savs the manufacturer, "what"* to 
become of the planr I'm now using r" 

"Oh, you will close that down but hold it 
for use in emergencies " 

"Well that's pretty tough on me." says 
Richard Doe, "but I suppose ^ ^ 
for me to use my motor truck*?" 

"No, Mr, Doc. Sorry but that isn't in 
the plan. An entire new fleet of trucks will 
have to be bought ami put into operation." 

Another Blow to Manufacturer 

THAT is another blow to the manufacturer 
but he swallows it and comforts himself 
with the fact that his retail stores are left 
Surely they will be allowed to-iatnain a* 

•In ■. are. 

"Yes." says tbe Sovereign State, "yes, Mr 
Doe. we can use the stores all right without 
say change but — " 

"But—?' repeat* Richard Doe Tearfully 
"But, you will have to pick mil which 
one of these services you wh,h to engage in 
You may ran the factory, you may operate 
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the trucks, you may conduct the stores, 
but you cannot da more than one of 1hese 
things. When you have decided which of 
(far three you prefer, companies will be 

lurmed in lake care of the other t#0. M 
The above comparison is n fair our when 

you consider the inherent difference between 

a company which manufactures electric cur- 

rent mid one which makes shoes. 

The ele< Im utility iiniu«lry 11: J Vi:n ,yk .l 

n Lo represents m Investment of some $700.- 
000,000. It serves the second most impor- 
tant industrial Matr in the Union and it has 
kept pace wilh every improvement and econ- 
omy devised by practice or engineering 
Stocks and bonds which personify thin huge 
power invuimrtii are held in safe* and 
strong boxes throughout this country- and 
countries abroad. Nor is all lhn> wealth In 
(he hands of "capitalists"; two and a half 
million, people 111 the United States 
have put thm saving* in the eJec 
trical power companies 

Now, §700.000,000 if a pre It y 
considerable investment. When 
you destroy confidence in 
such a block of securities a 
tot of things are going to 
happen. 11 ecu use of the 
at ability of such paper h 
has been a fnvorne f ■ -n : 
of investment for life in- 
surance companies, savin gs 
banks, trust companies, trust lunds, etc. 
If Giant rower were ever realited it would 
have a disastrous effect upon the resources 
uf such concerns. And so dclictlte is the fi- 
nancial and industrial fabric of the United 
States that the demoralisation would he felt 
in one way or another liy even ihe wage 
earners of distant states. 

Engineers Greatly Amazed 

TIKE the great power companies of other 
stales, Pennsylvania's present electrical 
concerns generate, transmit and distribute 
their product. That is economy. Under 
Giant Power these great companies would 
he torn apart and allowed to engage in but 
one of the three activities. Any business 
I'l.in ■.mi curv-, ■All..! wimli! happen In lb: 
overhead when you formed three companies 
to do what one company now takes care of. 

The report which carries Governor Pin- 
chot's proposal said blandly: "Our service 
companies will be relieved of the necessity 
for providing generating stations. " 

As if it would be doing the" companies a 
favor! But what is to become of the pres- 
ent big fetKrating stations when the solici- 
tous stare has to kindly relieved them of 
the necessity for doing what they were built 
to do? These plants — the plants which now 
furnish light and power throughout Pennsyl- 
vania, the plants which represent «nch a 
largr propirtiun of thai $700,0O>000 invest- 
menl — will become mere reserves. They will 
be.nmr -.latum', to 1m" lK«-r! fur enifigennr j. 
when the Giant Power plants it the mine 
mouth are unable lo furnish all the "juice" 
needed, or to be hurried into use when a 
break in the line interrupts the flow of 
power. 

lh the face of all this the Giant Power 
scheme provides that private capital shall 
Home forward and make the dream a fact. 

Engineers arc as greatly amaied by some 
provisions of the Giant Power plan at are 
the bankers. An analysis of the proposals 
ha* been made by Charles Penrose, 01 liny 
»nd Zimmertnanii, Ine . enuinrrrv and dis- 
tributed to husincss men by the Pennsylva- 
nia Slate Chamber of Commerce. Mr Pru- 
rose observes: 

"Giant Power is based upon an economic 



fallacy. It assumes thai the cost of pro- 
ducing its electrical energy can be based on 
a net fuel cost — 25 cents a ton in bunkers 
of the mine-mouth power Marions — that is 
wholly dependent upon Lhr continued ability, 
year in and year out, to market profitably 
the immense uuantittcs of by-product* from 
75,000 tons of coal per day for each of the 
Giant Power nation* The largest Co*! mine 
So the world produces less than 10,000 
tons of coal a day. 

"Giant. Power loses right of ihe 
dependence which would thereby 
be created far the electric utili- 
ties of Pennsylvania upon indus- 
trial demand 'fur these by-ptod- 
ucta of coal mining The 




by-pYotiiii.!- would have to be marketed m 
competition with long-established source,., 
of supply — sources controlled in part at 
least by industrial interests who require 
these cotnmodkiei. I need hardly stress 
the situation in times of depression when 
even the normal demand for the by-produci 
would be affected.'' 

Mi Penrose nukes dear that neither the 
engineers nur (he electric utilities companies 
now operating oppose the utilisation of coal 
by-products. It is to the interest of the 
companies to adopt every economy which re- 
search and practice may develop. But every 
business involved objects tu the creation 
■ jt .1 in '.\ bv piitiiiictJ indusiiy whtrh vend 
he brought into bring by the. Giant Power 
1, 1I1 1, — an industry that would parallel and 
compete with companies now in thr busine<* 

ll is about lime for some th<ioghifu! 
reader to rise and ask me: 

"But what Is the objection to mine-mouth 
generating stations? I don't know the tech- 
nicalities of the problem but I've read and 
WtHtA lhat till power plants ought to be in 
the coal fields. And it sounds logical. ' 

Here is another cose where the public 
has been snared by an alliterative phi. ■ 
Mine-mool h power stations would be the 
rule if the topography of the United Stales 
could be made over with all > nil, water and 
inil j>i rill centers ideally located. 

You have perhaps noticed that big clec- 
triral grnr rating stations are built on the 
banks of large rivers or upon arms of the 
HMi They" weren't built there for scenic 
effect The answer Is the one word — 
water This hfl» been eiptained by the 

eln!iinel>. 

Water is shown to be just as necessary 
to the manufacture of electricity as the coal 
that is burned under ihe boilers. The eco- 
nomical use of Cool depends upon the sup- 
ply of water. The explanation is given that 
lfier the steam leaves tb« turbines it is con- 
densed and the chambers Ihat perform thii 
important service must be cooled by water 
circulation. It lakes a whole lot of water. 
For every ton of coal burned at least 400 
tons of water must be avaiUM- 

Thr rln-fTkuf inriuslrjs does not need to 
li-' luld die .ubnnlagr* uf 1: n-,- --iirnil !i |t&- 
erating plants. Savings in fteighl tind hati- 
dlmg on Immense quantities of coal are 



obvious. The industry has already built 
minr-mnuth stations, The reason it ha* not 
built more U that you do not find inei- 
haUHliblr supplies of water in ibe mountains 
where you rind the coal 

Giant Power advocates admit these things. 
But they maintain thai the flood waters of 
mountain streams can be dammed or that 
COoSng towers can be erected for the re- 
lated use of the same water. Cooling 
towers are experiments as far as American 
prur tier and such huge generating Marion* 
are concerned The storage of flood waier 
is attacked by engineers who say it puts the 
entire dependence for power in the state 
upon the rainfall of a region where water 
scarcity is traditional, 

Horsepower Lost in Transit 

TRANSMISSION lines 300 mtks long 
would be necessary to bring thr Giant 
Power from mine-mouth lo the Philadelphia 
district. The Giani Power report overlooks a 
small item of 37,000 horsepower that would be 
lost in transit before 500,000 kilowatts 
could be delivered at tidrwatrr. That loss 
in transmission Is so great that it would 
require an additional investment of about 
$3,000,000. That is. vou would have to 
put $3,000,000 worth of extra equipment at 
the mine-mouth station tu manufacture the 
O7,000 honrpuwir which would alt dnapfie 11 
Engineers of national reputation show that 
the cost of transporting electrical power a 
distance of 300 miles is greater than the 
cost of Imnsponing coal nwViml for an 
equal amount oT power over that same dis- 
tance. They base their figures on two sta- 
tions of identical efficiency One lo be a< 
:me>mou(h and the other at tidewater, ejdi 
designed lo deliver 500,000 kilowatts to lhr 
Philadelphia district. The cost of trans 
porting coal was $0,001? per kilowatt hour: 
die 1 .1 ' 1 1 ,1 r. *! elrrtrii .il rnctgy Wan 
$0.0070 per kilowatt bour. 

Proponents of the scheme do not accept 
its defeat si final Governor Pine hot towed 
the country last summer ail the way tu the 
Pacific coast pointing wilh pride to Giant 
Power. 

And now ihe Governor has called a spe- 
cial session of the legislature— the first in 
twenty yrars — and announces tb.il Giant 
Power legitlsilnn will again lie introduced' 



44 NATION'S BUSINESS February, 1926 



The Map of the Nation's Business 




The Business Miip of Last Month 




The Map of a Year Ago 




Will LI'- the snowstorm of annual 
reviews and their accompanying 
forecasts has not revealed rriULh 
thai i* strikingly new or dirlereni from itat 
put forth In this column j month ago, the 
historian of trade and industry finds it ncc- 
tmiry to ph* «!' *o& 1 * of last year's hap- 
j*ningtt and record ihrm where they may 
possibly he referred lo at a later d,ih' 

Among these filing!! for future references 
may be cited the volumr of retail trade in 
the closing month, which, aided by cool 
weather during nw,i of ih.ii tirriiwl am) 
tihnuUtcd by holi«l.-'- me or a prosper- 
ous people, broke all r«ords, in this re*pect 
fitly crirwoinpc * yr-ar that stands out as one 



By FRANK GREENE 

\fj»a«inc Editor, "Bradil net's" 

or the best m the business history of the 
country. 

While retail trade was aclive. wholesale 
business showed seasonal quiet mg, although 
Jobbing reorder business held out almost to 
the close. Industry showed less than «e»- 
?onjl i |uk. i jiiv jr,'l urct output broke the 
peak war-year record for the month and 
year. 

["Tire* of commodities at whotesale lost 
a {rood deal and in fact cancelled most of 
the three preceding month*' upswing This 
despite ft very sharp rise in wheal bringing 
quotation* to the highest of the »easnn 
though not »iuite up to the high of January 
and March. 



Rubber went krWgT to the accompaniment 
of much political bass drumming, and cot- 
ton eased on estimate* of the third largest 
crop ever gathered. Potatoes hit Use loof 
as regards prices in the cold spell around 
GirLtfmos, and tome far we&icrn fanners 
fortunate *s to yields arc said to have paid 
for their farms out of the year's crop. 

Unlike tin: youint rtLUJi who w.is .said lo 
have a "fine future behind him" the trend 
of comment no the past and of predictions 
as io ibr future, is pitched in a cheerful kcj 
and the general conclusion, likewise voiced 
in this column a month ago, is that the first 
half of the coming year is fairly secure Br- 
yund that very generally the "deponent 
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A challenge to any Man 

with a building problem 




TF you have a job that someone tells you 
JL ii impossible — if your estimates seem 
beyond the bounds of reason— if your engi- 
neering problem seems insolvablc — get in 
touch with the H. k. Ferguson Company. 

Here is a national orft&nifaHon of men with 
idciis— construction ideas — that bave made 
possible many difficult projects — ideas that 
have saved thousands of dollars fin 
customers in all sections of the country. 

A Ferguson idea saved 
*20,000 at the Albany 
mill of the A.P.W. 
Paper Company by 
changing foundation 
design. 

A FrTguson idea that 
called for a redesign 
of the original plnns, 
saved *25 f OOO in costs 
and six months of 
ennstmrrinn lime foT 
Procter & Gamble, Slaten Inland. 

A Ferguson idea showed the Erie RaiJroad 
how to install a giant locomotive-handling 
crane at a saving of 25 in structural steel. 

For a long list of prominent customers Lu 
many different industries Ferguson ideas 
are continually saving- time and money — 
continually making difficult jobs look easy. 

Ferguson engineers specialise on difficult 




problems. Ferguson construction men 
handle jobs that require keenest ingenuity. 
Ferguson equipment is the most modern 
known to the budding industry. 
And btcuvat Ferguson has the (deas and all the 
means for bailing them into cjfod, Ferguson 
prices are always reasonable* 

Any project that H. K. Ferguson and his 
associates undertake is bucked by a binding 
written guarantee — not only as to the actual 
total cost, b ut also as to 
the correcrnrsB of de- 
sign- the delivery date 
and your satisfaction 
with the ci»niplr[ed 
structure. 

So if you have a build- 
ing project that for 
some reason serms 
blocked. Ret in touch 
with the H. K. Fergu- 
son Company at once. 

Write, wire or phone for a Ferguson ex- 
ecutive. Or Call at one of the several 
Ferguson offices, 

A consultation will cost you nothing and 
you will be amazed at the way Ferguson 
will clarify your situation. 

The h. K. Ferguson Company 

a—din J OMt*i 4900 tulkj Il»iMfns 
Nrm r«vl »*».• 21 W>i« 4JrJ Slrtm 
Qsmli Ojkts David Wtnuiiv liuiJJjut 

nmm#m aim Tkwc«i—sWii«. • ms.#i»r.ji..j.»«. 




Ferguson 

GUARANTEED BUILDING S 



il'ttm vnunt i Tut It K. KriBiiww (V>NrAtr H'Uf mm,** Smu*'i ffurrtrji 
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uiib not." For this unwilliriguess to speak 
ccmridcnily of ihe further future there are 
rvverai citable reason*. 

Perhaps first of these is the fact that, 
after ail, the New Year really doe* not mark 
much of an actual organic change iti ihr 
business year, one for instance equal to 
i he turn of the mid-year when crop it- 
suits have begun to he defined. Coming in 
mid-winter in this climate in fact the annual 
review and forecast seems to have somc- 
thing arbitrary about it. 

Hut speaking from a mid-wmicr period » 
wr must, the tendency Is to believe that the 
impetus gained in the last hall of 142$ will 
carry thing* well into early wmmn where 
new bearing may be taken at the trade 
-Jnp'' course ..in'. ;H'rh.i|i-. .1 new mm -- IjiiI 
oui irpKJti I III' chart. 

1925 Fulfilled Predictions 

XT INETEEN twcnty-nve resembled 1924 
i * in tome respects but differed vastly in 
utherj. Both years had a mid-spring to mid- 
<-urnmex quirting, but tvfJ showed a rather 
quicker rally and j net result better by fur 
than that of l'>24 In one respect at least 
1925 differed from must others in that it 
came nearer to fulfilling favorable predic- 
tion* common at its outlet than did most of 
ii- predecessor?. 

Thi» was not altogether because of favor- 
able natural condition* for we had marly 
nine months of drouth and dose to three 
monlhi of excessive moisture or of cold 
weather that made the late harvests things 
of partial failure or deferred doubt There 
nrtr :i i-.v I tw<- ^iiirprr i rops, com and 
cotton, hut there were more than that rnim- 
bef of crop fa dure*, winter wheat and pota- 
toes starring in this unenviable rote, while 
fruits and vegetables generally speaking were 
cut short heavily 

The theory, vqiccd often during the year 
that reduced yields of and by themselves 
paid belter than did heavy crops, had some 
supporters. The big crops brought lower 
prices while the small crop* very generally 
brought in good money, but hich prices were 
of mighty little use lo the men whose crops 
were actually failuies In any event, ihe 
erain crops which, as a whole, gained J per 
frrn in quantity were, on the basis of TJt*- 
cernber I unit" price*, worth I? per cent 
less than in tQ24 

There were, however, offsets to the far be t 
poor ihowing made by the former Collec- 
tK-ely speaking ("at lie, hogs and sheep 
brought mriTP money, taking the year as a 
whole. Building continued throughout the 
year to oVfy imfsvirrablc pnrfhrtion and the 
trades catering lo all forms of construction 
were busy, even if the lumber trade had a 
Iran year as regards prir.es and profits in 
house-building material. 

The. automobile and siQt manu fact urine 
industries had excellent years; the railroad* 
tarried the greatest freight in their hisuirv 
ut the best, profit, collectively considered, 
in a decade. Bank clearlitgt and dchfrj 
again brokr all records as in 1 f »J4. but these 
financial indexes coordinated better with 
trade and industrial records than they did 
in l f J?4 when big banking records were re- 
ported swollen by a greater percentage of 
■■peculation and of loan operations than they 
were in 1025. Certainly trade and indus- 
try seemed to keep more in <lep with bank 
operations than they did the year before. 

Even in trade distribution there werr ir- 
regularities, but these Isi trr have been visible 
for years past Mail-order and chain-store 
sales exceeded those ut |UM bv Ijr higher 
percentages than did ihe -.alf» of department 



stores, and the small retailers and neighbor- 
hood stores were said Lo have lagged even 
farther behind the large stores. 

Many new records were set up in produc- 
tive lines. Foreign trade gained and was 
1 he best since f 920, with excesses in imports 
of raw materials indicating that manufacture 
was active as rarely if ever before. Export 
trade aided by large shipments of cotton 
and of manufactured products, particularly 
automobiles, reflected little of the loss of 
trade in wheat and animal fats. 

If failures in business are to be regarded 
as a guide to net results the showing was 
certainly a good one with the smaller num- 
ber and the lowest liabilities in fiVo ytrcri. 

Even in bank failures of which the com 
belt and the stales west thereof had plenty, 
the damage was far less numerically and 
financially iban fn IW or WIS. This ebb 
ij Link failures over ibe three years needs 
to be Temembered when t he ywsiirnists are 
heard from, as they surely will be, at the 
present session of Congress. 

A quick survey of some of the year's big 
activities may repay perusal in connection 
with the statements in the foregoing, hank 
clearings gained 1 1.2 per crnt over 10*4 and 
bank debits were IS per cent larger, ln>th 
totals breaking all records. Import trade 
gained 16.0 per cent, exports ?.! per cent 
and total foreign trade 11.4 per cent. Gold 
exports were ten times those of 1024 while 
imports were 61 per cent less. Exports of 
silver fell off ' per cent and imports U.5 
per cent. 

Money Circulation Fell Off 

DESPITE the talk of inflation the circula- 
tion of money per capita fell off l.o per 
cent. Hold produced fell 6 per cent but sil- 
ver production gained half of I per cent. 
N T cw York Stock Exchange sales broke all 
records with an advance of 60 per cent 
over if24. while bond sales fell !l per cent. 
Lung term security sales of states and minor 
civil divisions decreased 4 per cent. New 
securities issued increased lo per Cent to a 
new peak, business failures fell off 4 per 
cent and liabilities .tl pec cent from the year 
before and were the lightest atarz 1020. 
Fire losses decreased one per cent but were 
three- fourths of the peak year 1006. 

Cross rejjwgy earnings were below the 
peak ye« I02i hut 3 per rem alKive 1024. 
while net operation income exceeded any 
year in a decade and was 15 per cent ahead 
i I I 'j 4 C.jf loadings exceeded 1024 by 
5.4 per cent and 102J by 2.6 pet cent. Ex- 
ports of grains were 14.4 per cent below 
1*24 and about one-third those of inJO. 
when, however, prices were far higher. Cot- 
ton exports were 1 6.4 per cent ahead of 1024 
and leu than 6 per rent below IO20. Ex- 
ports of mrais gained only 18 per cent over 
1024, while cotton manufactures fell 4 ? 
pec cent and anttnaJ oft* fell 5 per cent 
Export* of prtrotcmn increased 4.8 per cent. 

KbrH-ordcr sales were at their peak with 
15 per cent gain over 1024 chain-store sates 
gained 14 8 per cent ami the two combined 
gained the same percentage, Sales by 6*1 
department stores for eleven months, how- 
ever, gained only 4,4 per cent over 1034, 

Among the Industrie*, building expendi- 
tures exceeded the peak yett 1*14 by 1ft per 
cent, cotton teajsaroptieo by 17 6 per cent, 
iron ore shipment* by Ifj.g per cent, pig iron 
production by 18 per cent though II per 
cent below W23. steel "mgot output by II 
per rent, this product likewise exceeding 
the peak war-year J0J7. electric power out- 
put by 5 per Cent, unfilled sterl orders by 
13.6 per cent cement production Iry S per 



cent, lake canal traffic by U per cent, silk 
consumption by 56 per cent, automobile pro- 
duction by 10 per cent, bituminous coal 
production ti> S pc-i cent jtid petroleum 
output by o,t> pet cent. 

In considering the outlook for the iuturc. 
especial stress seems laid by most observers 
on the fact that while the farming situation 
ha.H elements of irregularity, well-diffused 
employment and activity in building and in 
other industries with the impetus that busi- 
ness) generally has received, hold encour- 
agement for a fairly good trade for a huge 
part of the first half of 1026. 

Great Possibilities Abroad 

IN LOOKING still further, it may be tc- 
*■ marked here that the improvement in the 
foreign situation of which the Locarno treat- 
ies are on example, bold possibilities as yet 
perhaps not thoroughly appreciated. For in- 
stance, the general understanding has been 
that the trade and industry of Europe, sn 
far as is indicated by foreign trade total.?, i* 
still only about on a par with and certainly 
not superior to that of 1013, 

If this is correct and if, furthermore, the 
visible improvement in exchange conditions 
in many countries and the better out kink 
Tor international politics is any earnest of 
things to come, ihen there exists an oppor- 
tunity for world's foreign trade develop in- u: 
that may hold great possibility*. 

In other words may there not exist some- 
thing like a vacuum in European trade which 
this coimfry may help in tilting? This is 
'|»ebj ■»» ''ul whi n- a trade onic- ex- 
isted, it may be possible that it can be re- 
built, and if so, there is contained therein 
an element of possible support lo this coun- 
try! foreign trad* worth considering. 



Owen D.Young on Laws 

TJFLlANi L, upon natural economic Jaws. 
* % r.i:hc-r than upon man-made, artificial 
statutes, is preferable, says Owen D. Young, 
chairman of the Board of Directors of the 
General Electric Company, The followinc 
paragraphs are from a freenl address by 
him : 

I desire to sneak lo vou of one ol uut rui- 
rtomk guarsntltt nf (he maintenance ol ibi» 
lupl" ii<--;ii..n I if., not ipeak "I the polilirnl 
guantnLles. because 1 do not trust them much. 
If they fii in the «■>• of grr-l reonnmir forees, 
they break down, and even It they run niil> 
econondr currrnli. tbrv are unstshlr and un- 
certain in a £rrat demorraf^ fun^tiijiiiin; over 
a wide and dit'cnifud arra flke our own. Far 
eTamplr. nnr has heard fmm Hc« to lime imil- 
trrines aw) diffprrnrr* of opinlnn about tht 
tariff One i% led to thnak that our tuinpluiry 
bw> which increase our efficiency and dimin- 
i.»h our wasteful and urihealthful eipenditure, 
rven whrfv embodied in Ihe cnnMfrqtioa, are 
nnl universally accentubJe. On* is nol certain 
even of the maintenance of restraints which 
keep »n unrensonabie number of foremncr- 
tram Dear shores. These are all merely man- 
made — m fact, f\ini:f ess-marie — rule*, superim- 
posed on a great moral and economic stnir- 
turr undrmeath, *nd Ilk* all man-mail- plans, 
they may change or pass away. 

Mull talrl lo Jeff "D« you I, ih< uoil-l 
i rnitrwt— that riebt dnxn Ihrnugh the earth 
on the othrf 'irir srr four hundrsd million 
("hin«e n*orlr } '* Jefi a*ked — "Wh»t keeps 
[firm on*" Mull amttrrcd— "The law of grav- 
is " And Jeff ilir|ilJiatl» iniiuired -' What did 
thry do bi-forr the law was passed*" 

/ f*tU r '« w'y Hpon tht low ef ^raviiy to 
hold mr m tkr tvtk, n*d upon tht toar a/ 
ft, in timid to maintain my Hiring u>Hdi<wn, 
retkrr llwi »fm »i».v mnm-wutdt Unci ukirk 
May tt patxtd nr ttvoktd 
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Studebaker Standard Six Duplex-Roadster 




One- Profit Studebakers 

Enable salesmen of the Long- Bell Lumber Company to travel 

for as little as 5 cents per mile 



THE Long -Bell Lumber Company of Kaniws 
Gty is another of tire nuny n<niuns! concerns 
which have proved that it pays to supply salesmen 
with One-Profit Mmfcb-akcts 

Tcu Studcbakcr cars ire being used by tins 
company's representative. Two Iiamj tuvded 
over 27,000 miles, while the average mileage of 
the ten is 11,720 miles. Cent records covering 
gasoline, oil, fixes, repairs, garage rent, cleaning, 
insurance, and lu-cnsc, sh»>* ih..i tiu. ,/j (*.•«• «/>- 
cratfitg expntit is as low as $M42 per milt. 

Mote profitable m ibt long run 

This is fresh proof that the 6-cyJinder Studc- 
baker car can bcopcrutcd for practically the same 
tirtt as the ordinary A -cylinder cur which averages 
from 5.14 to 6 cent* per mile. 

Experience proves further that the slightly 
higher Em cost of Studcbakcr equipment b coun- 
ter-balanced by superior performance and years' 
longer service resulting in much lower depreci*.- 

1U. HI 

Thu», the One-Profit Smdcbaker is actually 
more ptofi table in the long run. In addition its 
much finer appearance creates prestige. And its 
greater power, greater comforT. and greater de- 
pendability enable the salesman to cover more 
territory and produce mote business. 



Entirely new-tvpe open tar 
The Studebaket Standard Six Duplex -Roadster, 
illustrated above, has many practical advantages 
as a car for salesmen. Within its steel-framed top 
are concealed 1 the famous Duplex roller side en- 
closures which haninh curtain trouble and give 
protection from rain or scorxn in 3o seconds. It 
has IS cubic feet of water-tight, dust and dirt- 
proof storage space under its rear deck for sam- 
ples, advertising matter and personal baggage. 

The engine, according to the raring of the So* 
cicty of Automotive Engineers, is the most pow. 
crful in any roadster of its size and price. 

Other conveniences include an 8 -day clock, 
gasoline gauge on dash, automatic windshield, 
cleaner, rear- vision mirror, stop hght, spare tire 
lock and * coincidental lock to ignition and steer- 
ing wheel. 

A better ear <tt a lower prkt 
Like every Studcbakcr, this Standard Sue Duplex- 
Roadster is Unit-Buitt on the One-Prone basis. 
All its vital parts arc built in Studcbakcr plants. 
As a result Studcbakcr saves (he profits of outude 
pan* suppliers and is able to offer a finer quality 
or tr a One- Profit price — a car that is Unit Bui it 
ro give scores of thousands of miles of excess 
transportation, greater riding comfort, lower up- 
keep, and, finally, (uglier resale value. 



STUDEUAKHR CARS COST LESS IN THE LONG RUN 
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McCarl— He Guards the Cash 



And Sometimes It Seems to Be Very Petty Cash That Worries 

Him, But There's a Reason for It 

By ROBERT B. SMITH 

Mtmbtr of tic Waiiiington Stag, Philadelphia Public Ledeer 



T i AN unpopularity contest could he held 
I among ihe employe* of the Federal Gov- 
ommcnt, the result would he a landslide 
for J. R. McCarl, Comptroller (General of 
ibe United States, from cabinet office* 
down to Janitor, the vote would be well- 
nigh unanimous lor 
awarding him the brown 
derby. 

Thai may sound like a 
I u i h introduction, but 
even Mr. McCari prob- 
.ibly will agree that it's 
irue and say thai he carci 
little. He gets hi* eon- 
solution out of the to- 
ne! that If the election 
could be broadened to 
lake in ail the taxpayers 
of the United State* he 
would get a vote of luii- 
fidiT.ce by an equally one- 
aided margin. 

A Sixth Sense 

MR. McCARL is the 
official watch -dog of 
the United States Treas- 
ury. He is tbe man who 
audits all of Uncle Sam's 
rxperue accounts. Be it 
tbe purchase of a five- 
crnl lead pencil or ft $50,- 
OOO.OOa battleship, tbe ex- 
penditure must run the 
punt let of his office be- 
fore it gel* the Govern- 
ii 'i final O.K. It tjki> 
a slick penny lo get by 
hitn. He goes thrnuch 
the bills with a micro- 
wupe ami a line-tooth 
comb nnd he ha* n tort 
of sixth ifflw which en- 
ables him to detect a 
tainted expenditure be- 
fore he even sees It. 

When be spies an illegal 
item he pounces upon it 
will) the merciless vigor 
of a cat Upon a mouse. 
There is * pHfless twkh 
of the blue pencil and out 
goet the hem, arrom- 
panted by a terse Utile 
decision telling the offend- 
ing official just why it 
was unlawful to spend 
the money in that manner. 

Some of his recent rulings have earned 
him such titles as "the poobah" and ' Hard- 
baited" McCexi. Chief Justice McCoy of 
■he 1 »i-i rict of Columbia Supreme Coor! 
went >o t.T ■> to s>.y lie- h.is Ke-wjiier in 
bin veins instead of blood. 

For instance: An official oi the Govern- 
ment, sent away on an errand of official 
business, look a irain from Washington at 
6 o'clock. He ate bin dinner ori the train 
and *bcn he returned to Washington and 
rurnrd m his i:sr*" nii< " account he im I'-'l- ! .- 



it an item of ?1 JO to eoVrr the C0«it ol the 
meal The disbursing officer thought an 
employe of tbe Government was entitled to 
eat dinner on the train: and paid the expense 
account without a murmur. In the course 
ol time, n rrached McCarl. He promptly 




EfeKGMilY rm ill iii ii ■ iubihiii. O miiHutiu * uRUEHnaii mtk* 
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MsOrL H tht iAe.nl -n1rli-4"i <>l llw I m(»J Sum-* Tnuury. 
lim an* wt» **dii> ill ul Unci* 3*«i't cxjhiw* meeanni* 



rejected it. He ruled that tbe employe bad 
had ample time lo eat dir. ■■• >■■:■ hi- !•.-! 
home and, moreover, that Congress hri-.i 
failed la make an appropriation for that pur- 
pose. Consequently there was no money in 
the Treasury to make such a payment 
legally. Extensive correspondence ensued, 
but McCarl stood hU ground and eventually 
the money came back Lo the Government. 
McCaH contended that, If the bill were al- 
lowed, government workers would be finding 
excuse* to eat dinner on Uncle Sam at every 



n|iprirruriil J- and I he rvc-ntiial ri-tull would 

be loss of thousand* of dollars to the 

Treasury 

The Veterans Bureau mailed a compensa- 
tion check to a badly disabled ca-scrvice 
man. ft arrived a few hours after he died. 

His widow, in dirt need, 
undertook to cash it, and 
succeeded McCarl ruled 
that the transaction was 
contrary lo law, The 
check was payable to one 
person and no olher per- 
son could cash it. How- 
Humane the purposes 
iii the Bureau had been, 
the cashing of the check 
for someone other th.tn 
the payee might estab- 
lish a preccdt-il llui 
■ ■ : i i • ! result in wide- 
spread rrrceularily. he 
ruled. Despite the pres- 
sure for sentimental Tea- 
sorts, he was unyielding 
and the Bureau bait lo 
Iii id ulhcr wjv.- i*L .ui.ji.J- 
ing relief to the widow. 

Limits Tipping 

AMERICAN riffllangfcri, 
/a irgations and other 
diplomatic and consular 
posts throughout the 
world have long been ac- 
customed to buying, at 
government expense, dis- 
tilled drinking water to 
guard themselves against 
typhoid and dysentery 
which lurks in some for- 
eign waters. McCarl caJed 
a quick halt on that prac- 
tice. He had no objec- 
ticin ft) American diplo- 
mats drinking specially 
purified water, but he in- 
sisted that they must foot 

the bill themselves, 

>• Government officials 

who lavished lips upon 
Ml -hops, red-caps, ;md 
waiters, found themselves 
compcllrd to restrain 
ibrir generosity or make 
11 eood out of their own 
pockets. One of them 
turned in a carefully 
itemized expense account 
setting forth bit tips In detail, McCarl took 
pert in band and promptly established a new 
sale of lipping to apply in the future. 
Thereafter, he said, when a man has two 
bags he may lip a bell-hop or a porter 2> 
cents, but if he has only one bag the lip 
must be limited to 15 cents. McCarl will 
not Join to smiling at the close economy of 
Ibis ruling but will point out to you that 
wnere thousands of per-on* are doing their 
tipping on Government money, the gratuities, 
if rifi limit were filed, would run into many 
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Do you get your moneys worth 
when you travel ? 



One- thing about whith wt never have a com* 
pLint in lLcSc hotels any more is om room- 
rates. 

We haven'r a room, you see, that hasn't its 
own private bath, circulating ice-water, a full- 
length mirror, a bed-head reading lamp, plenty 
of conveniences that add ro your comfort. 
And our rooms, our houses as a whole, are kept 
in new condition — clean, bright, attractive. 

Yet our rates are HvmtmUy low, compared -h i th 
those of other ftnt-dasi bottli* 

We pur a morning paper under your door 
— but it never shows up in your bill Mci- 

chandrSc at uuf news and cigar stands is sot J 

ar the same prices strcct-srores charge* Wc 
prorm you against tip-ejttraaion, for wire- 
cjuesred service, in our public rooms and 
washrooms. 

But -we don't overcharge jwjv some place else — 
and thus risk losing the good will those folhiis 
•win for us. 

And service? Stntlcr service is rendered by well- 
built, well- seasoned organization 1 ; tlui operate under 
the broaden policies of guest-sarictacuan known to 
the Jitwtl world. And if some little thing does hap- 
pen to go wrong, in thii humanly-rendered service, 
we're right there to make ti wttsfiaory ro you in 
any way we cam 

Yo» tan it sun cf pttittgywr mnry's xwrth, and 
somttbtttg more, in thtse fouls. 




VB 



Rate* arc titiii.sii.illv low, in comparu<ia 
with chose of other first-class hotels. 
Sinik wotxtm tn flora 4) in CWtUnJ, 14.10 la BtafSUa, tnd frooi V> la Nc» Yorft, 
Drjrmr uti fe.t™i.:W in BmCAn jV ju ) „Tnrmbcf lh.< rrrrr mem, In ftttt 
.r. ,J itaa H in h*w Yutk. hmm hit ti» u*ti ptmu bah, ciitokui* 

Tvan-bcd maw ttot vwq! «n hwm. knur, *nd mil? orh« canvicaieatfi tIu* 

m Clrajalut, Dttroil ud Si. LiM.n, (mm ttr iuiuiiliL 



Bosfon's Hotel Staffer if Building: 

]» th. Vitk Sgiuir Diiefmt <4 6©*tno the nn Haul Sutler u bmldlnr— 
UQ| nxjmi, 1 WO bcitu — ip b* w»>i«i lur in 1M* A Jiotaiac A* kntt b 
The Staikf Otikc Jlmldmi. »iUi JM.OOo pq. ft. of dcilabk «H foi i 



Buffalo — and Niagara 

Th* n«m H<ntl Sutler 
( ijflO nam, 1 ICO batki i ipid. 
tWffili>— dclijtithjllT iituiied 
an NlMMUl Siuirt. Aliou 
thvKnMt from II it thm am 
£aikr Guruc * mtrvel ot 
roavpiUcncp 1 1 in inMnimt 
pnd f |£.||f p pprffciar«<l by 
IcMTiMi vuitini N1AUARA 
FALLS, whlrh uNir^nillrt 
»w»*. Thl old HiHtl Snetkt 

In P,,,H*[n I) BUW C*ti*4 

HOTEL UUTTALO. 



STATLER 



Buffalo^Cleveland-Detroit -St. Louis 



HOTELS 



l dad 

Th* Irrtn hfiwt In rh* worU 
-«Uh See r«*M, aiiO hp. 

Oil S*»»lllk Atttiup. lid III 
>kJ SllPrtu illnclh oppokltc 
thp fanmrvivjiN! Scjiuopx. A 
fiiJ»l"--i.i,-«rntJ lu.fr I. »ttS 
•II llu com lem uui nreiT nv 

*«wli (hi uttit polleki of 
IHttlnw, infillKMt ud 
hfiv^iil pnln iTV pll i 



And Statler^Operated Hotel Pennsylvania-New Yorik. 

tfkra mritkt to ItartH Jiiann Cv«r*Nt, J»e, v flnut m**ti«* X#ir*'4 Hutnu 
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thousands of dollar* in a ytai. One day 
ibcre was .1 sutc funcr.il in Washington and 
the Navy Department sent an official wreath 
Lasting SiS. The item was paid by ihe Navy 
disbursing officer, but when it reached 
McCarl it was turned down flat. His edict 
seemed to be somewhat luiii-ehiiK oof .maw 
be pointed uut that, while be had no object- 
tier to the Navy sanding wreaths to funerals 
Congress had neglected lu make .in appro- 
priation for that purpose. 

An Army officer tried 10 get compensated 
for the loss of his horse which wan killed 
under blra by a stray bullet in target prai - 
rie*. The officer'* 0«n escape from death 
or serious wound was close enough. He 
asked the Government to reimburse him and 
hi* immediate superiors agreed to do to, 
McCarl held that there was no fund avail- 
able for the eompcnsiuuti of otficer* who put 
themselves or their homes in the way ol 
stray bullets in target practice. Ami the 
officer must go horseless to this day if he haj 
been waiting on McCarl to approve the 
item. 

Silk Shirt for a Prisoner 

A GENEROUS warden at the penitentiary 
* » tanctionrd the purchase of a silk shirt 
for a prisoner who had just completed his 
term McCarl pondered over the item (or a 
Jong while when it reached him. There wan 
.something about il that must have touched 
his sympathies. Re finally alto wed it but 

.-tit out a warning: "No more *Uk shirts 
for prisoner*-" 

\ medal of honor and $100 was bes-tuwed 
upon a heroic tar who had served on the 
Did Kenrsnrie. Everyone agreed thai il mi 
a meritorious case. McCarl agreed, too, 

••• ■ •■!.•.■ but when he > ar*i<- :» eaamihe the 

item be Jour.d that The Li* pruhdiitrd Mich 
awards except under certain circumstances 
which did nut apply to the case involved. 
So he disallowed it. 

These and hundreds of other similar cases 
have Brined McCarl his itomewhat unen- 
viable reputation for flinty-heart cdness. He 
docs not fee) called upon to explain his deci- 
sions or apologue for l hem, but if you in- 
quired carefully into them you would find 
that he frequently has to brace himself 
ag.iiiul sentimental consideration*, If he 
yielded to one, it would be like (he tiny bole 
iti: the dike and millions of dollars- would 
gu pouring out of the Treasury every year. 
Iff has sought to put the accounting office 
on a iirict business basis, administering il 
as CongTP" directs by law and not like 
other ini authorised person* would have it 
administered 

Sometimes, McCarl runs counter to a 
claimant just as meticulous as he in Insist- 
ing upon thr niceties of primiples Sot 
Jottg ago, be disallowed a claim of 35 cents 
made by onr of the country's biggest rail- 
roads. 

High Officials Rant and Rave 

HE RULED that it failed to measure up 
to certain tochnif.il requirements; alt of 
which were set forth in an opinion written 
as carefully a* if it involved Sis. •000,000 
instead of JS cenls. The railroad was just 
as anxious as McCarl to preserve the pcin- 
v irstf in VHifv-'il. \ !'ir:i! drau'r, uul di*pcrir 
ensued, all over 55 cents, the railroad con- 
tending that if it failed to carry its point, thr 
|.«, .Miiehr tir Ik, ivy in 'In- f-.ll.jrr w.u-. arn? 
McCarl insisting that the claim was not a 
legal one. Eventually the railroad found 
Hseif facing a blank wall of McCarl'* un- 
yirlding opposition and the controversy 
came to a standstill. 



High officials rant and rave al bim because 
bis interpret at inn of (he law is different 
from theirs. They swear eternal ven- 
geance against him and sit up nights trying 

10 Lhink up ways of forcing him to terms, 
But McCarl moves *rrenciy on his way. on 
the alert always for items of unauthorized 
expenditure? and secure in bis confidence 
that he is discharging the duties of his 
office as Congress intended. 

Tne extraordinary reach of his powers 
arc just beginning to be realized. In its 
seal to tighten iu grq? on the Government 
purse-strings, Congress budded better than 

11 knew. Il set up an office and filled it 
with a man whose performance surpasses its 
fondest dreams of controlling expenditures. 

There, in Us office, McCarl sits entrenched 
and there be will continue to hold sway for 
eleven more years by the grace of God and 
Congress. No other power cart remove him. 
His term of ofhee lasts fifteen years, of 
which be has served four, and he is remov- 
able, not by the president „r by the couris, 
hut solely by joint resolution of both Houses 
of Congress, The President appointed him 
but only a majority al both ends of the 
C&pitot can remove him. 

Time was when an opinion by the Attor- 
ney CieneraJ as to the meaning of an act of 
Cottgrets was, considered binding upon all 
the officials of the Government, including 
the Comptroller of the Treasury, who was 
the Government's chief accounting officer 
before the establishment of the budget sys- 
tem If the Attorney General ruled that an 
expenditure was legal that almost invariably 
net! led 11. 

Before McCarl Took Office 

T^IIERE is a story that once in the days 
1 of the Roosevelt administration an ap- 
peal was taken to the Attorney General : 
in, adverse- ruling .,| I tir' I. 'i.nnpl roller id ihe 
Trcofury. The Attorney General overruled 
the Comptroller but ihe Comptroller stood 
pat, holding that the Allorney General could 
nrrt overrule Roosevelt said: "1 can get a 
new Comptroller of the Treasury." and he 
did. 

That was before McCarl took office uwfcr 
the new hurlgrt law. \*ui long ago a similar 
conflict arose. Th** depute wa* tarried to 
the Department of Justice and (he Attorney 
General ruled that the expenditure was legal 
and therefore should bt paid McCarl 
tight and wrote a brief reply to thr A Nor- 
ney General thanking him for hi« opinion 
hut informinc him that itVas "only persua- 
sive and nor bindirur " There wa? no Roose- 
velt m the White House to fire him and tl 
wouldn't have made any difference if there- 
had been, unless the Chief Executive could 
have persuaded Congress to adopt a joint 
rrs.nl n 'inn removing hhr. 

As long ss McCarl continues as he ha* 
been $oin£, however di^gTc-caHr His rulings 

I* to lh- jiivvrml-' •••nploie-. tlii-Mi. 

ii little likelihood that he will be removed 
In the first place his policies fit in admirably 
with President Coolidge's nun economy pro 
gram and there Is reason tu believe that the 
President itwrnughly endorse* MrCarl's ad- 
mtnlslrari»in Regardless of the fad thai the 
Chief Executive has no power 10 remove 
him. it is undoubtedly an asset lu any offi- 
cial, even McCarl. to have (he President's 
support, 

Moreover, it fs notrworihy that I he bowls 
all come from ihe spending poriwn of the 
Government and not from the appropriat- 
ing end. Capitol Hill does not Join in the 
anvil rhont; against McCarl The .if count- 
ing officer is on the safest kind of around 



as long as he keeps on interpreting the act? 
of Congress strictly and giving ihe benefit 
of all doubts to [he side of economy. Con- 
gress isn't likely to turn un him for brine 
its too faithful representative. If be look 
the other course and interpreted too liberally 
ami winked at questionable capenditures. 
Congress probably would look at It differ- 
ently. But Congress likes to have its ap- 
propriations spent in the manner it has di- 
rected. If there is any squandering «i pub Ik 
funds it wants to do that in its own way. 

Looseness of Responsibility 

A f '. CARL is the lirst and only Comptroller 
i* 1 i.eheral ol the United Slate*, He came 
into power by appointment of President 
Harding with the establishment cf the budget 
system in 1921. He found ihe governmental 
machinery for the transaction of business so 
antiquated and rusty that ft creaked. It 
functioned in a manner that would Have 
driven any private enterprise into bank- 
ruptcy in a month 

The biggest flaw in its spending and ac- 
r.cLituinx M -'.rm was its looseness of respon- 
sibility. To begin with, the l>"ederat Gov- 
ernment had, and still has, for that matter, 
some 3,000 agents scattered far and wide 
over the country' disbursing the $4,000,000.- 
000 appropriated annually by Congress. 
These men were, and silll ore. respuii' -ink 
to the head of the department to which 
they arc attached- They gel their appoint- 
ment through birn He can hire them and 
lire tin-in , iriually at will. 

Consequently when a department heat! 
or bureau chief approves a bill or an ex- 
pense account, there is little hesitation on 
[he part of the disbursing officer shout pay- 
ing It. That situation is anctttuated in the 
case of the Army and Navy disbursing offi- 
, it-. rhi-y an- i.ml.-r miinary dr?cipline 
When i heir commanding officer orders ihetn 
to pay a hilt they would lie guilty ol iiuub 
ordination and subject lo court-martial il 
they disobeyed no matter bow they might 
feel about the legality of the eipr'nditure 
They are between the devil and ihe deep- 
blue sea. Under the military code they 
must iiay the bill and under the civil law 
they must account lo McCarl 

Bonding Companies Hard Hit 

npBB DISBURSING officers send their 
* accounts (o Ihe general accounting office 
in Washington and McCarl audits them 
Wben he finds an unauthorized expenditure 
<:ir an overpayment he loses no linte in idl- 
ing the dUwratbg nuke about it. The dis- 
bursing ufficer invariably Insists ihe payment 
was legal and spend* a day or two of gov- 
ernment thne preparing a lengthy statement 
tirtdenaking to prove his contention to Mc- 
Carl. Usually, McCarl it unconvinced and 
be orders Ihe money relumed. 

A» a rule the disbursing officer t* a snan 
of sin.flJ rneaiiH am] i- hotiileil only in &mall 
proportion to the thousands of dollars He 
pays out. U'?!c it v, thtn that -he bonding 
companie* enter into the controversy. Mc- 
Carl proceeds against them in the court - 
ami frequently gets what be is after except 
where the amount of the bond fall? shurt of 
the amount of the illegal expenditure. The 
result is that (he banding companies are hard 
hit and are threatening to increase their 
premiums on government disbursing officers 
to such an extent that it may compel Con- 
gress lo lake cognizance of the situation and 
provide other means of protection 

In searrhitut for illegality, McCarl ex- 
amines for two things: 

Fir*t, wbrther there is an npptopriaTion 
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NOW - - Industry turns its eyes 

to Norfolk. 




i/iiiit"fp nita-tf m*\r*Hr Irrrisv? *4w 
/m|*r rtm vi li^ffrj^m fhrfatk •»** 



f 



tArMn*u wanj imjViw umtiitr ttkrrr 
/rflf*J imfr ft 'trt/ffmrn Nw(*H 




BIG MEN OF INDUSTRY— 
planning today for ion»rroV» 
nrianuan — are fbciuiftt their it- 
[muhiM upnii \'.,r1,j]t, the ndcwjttr 

city af Virginia. 

Mi1l> RUtll inju-.llir-, luvc jl. 
ready rutatititried plana it Norfolk; 
miny more are shaping their plan* 
in that direction. For Norfolk — 
a nil Pr>rt*mnuth, i ti ind u nrria I nfiftJi - 
bor — offer in indmtry three j^rrat 
opoortunitiri — cheap raw material! 
— low matiufaviut-int* ottu — excep- 
tmnallv ccnnrtmicil distribution to 
Iwjth JniWdric and Foreign mat Lett- 
er/ rmp matmah j mai fat-tar in 
pour industry? Cotton, itntl, lum- 
ber, and tnbttro ire in jUind imt it 
Ntrrfolk'i very tatet. By watrf — it 
low freight rale* cdmt vugaj. nmliiMM 
inn Me, rukbu , (ertilixer material*, 
coffee. 

Art manninrinrmt roj/j ytmr mt"l 
aeri'inii frmWrflr? N*r>rfulk'i finl napfA) 
ti jr>jv> abundant — alwiji cheap. 
Innnrnie <-nal heldi are cloae at hand 
Hit ciry itidf it ■ center of drarribo- 
tion fyr fi>«! eiL Labor it plrntrfDl and 
hmh (list. Only ♦.8% nf 'lir popula- 
tion of NorfuTk-Portemouih it foreign 



born— leu than iw-iixr.1i the rite for 
Botroru Chicago at New York. 

jia itt tint fl .rn.'ra! fxit h* 
Juttibntian of ?.-mr fmiiktd trvdmtt 

Ii- ■! Ii N at u te and the h anil nf tti in have 
rornhinet! In make or Nnrffllk a dia* 
tributin* puint mi r.tlcij hy none- By 
lam! eight grot railwayi carry iti fin- 
ikhed produCTi by eaey haul to the treat 
iSil^u Inmg ni « rkrt i r>f the United Statea. 

From Norfolk*! harbor— free all 
year from ice — aeern toait»i« linei 
inch out to all potnu of the North 
Allan Mccnait fviprrsi iteafttthip let' 
▼iee at freight ratra r uti down the rent 
and time of diitiiburion for Norfolk'* 
nmihcd prelum. 

NORFOLK itaivd* today it the 
threthotd of it« future greatneu. 
Iti rrijRrnhi tnt narnr ii harbor fanhlifi 
can expand indefinitely wtrhmit ciWiiti- 
tion. An abundant acreage with drep 

water frutitife otov ide a unequalled 
plant utii at moderate cmt. 

Lei init tnduitrial encin^cta prepare 
for yw a mrvry nf the Norfolk.forti- 
raoutb area. Tney are prrnated to dia- 
<un with fou ihr |i.nii, v'ii ntuhlBtni 
rdarincto yotrr own induirry. All rorn- 
tnnnitm innl hrtd in ibe atrietfir coo- 
ndence. Addteu the NarJSolk-Potif 
mouth IniJuttnil (jurmmiun, OrptA, 
Chamber of Commtrce, Norfolk, Va. 



ttpfuntmtkt tndiiftriti ttmtiy tiubtiikrd at Moff^UhPortm^uiK: 



cJVakib jmau WFilwy mktrt 

.ai„ jf. , ,lr,m flVr.UI |h<« 

frrm * Q*r*> fn** 



F4*a M«tvt dmnnw 
trmttunawtL Kwruav Canrr 
W'mn llwn Coma 



Imiuil 0|i 

Vflumnit Wcarttn Cwrut 

Oui Dumiiiun rjiutLuaa Ctitoajtucn 



NORFOLK-PORTSMOUTH 

Chamber of Commerce 



ti'k+n arrilM* l» Sfoarnua Fn*T»m>«riM Cm*at» rj» roHwiaci fff«i* "iiiIm .V»ti««"« Untintn 
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for the amount of the expenditure. Second, 
whether there was a legal obligation on the 
part of the Government. 

If it meets these two test* the item i; ap- 
proved no milter bow McCarl might feel 
personally about it. But those two tents 
are fairly bristling with obstructions tu ka.lt 
an expenditure. 

One chief source of Friction over McCarPs 
rulings arise* from the incorrigible habit of 
administrative officials trying to spend 
money {or some purpose other linn thin for 
which Congress appropriated, far instance, 
the Department of Agriculture may want to 
bulW a new burn, tt finds no money avail- 
■fein fur that purpose. riul c«iminatUin of 
thr Recounts shows a balance in the fund 
appropriated by Congress for measure to 



Combat the boll weeviL The officials fn 
charge order that used for building the 
bnrn, 

When the bill for the construction of the 
barn reaches McCarl he finds there m no 
appropriation for that purpose. The ex- 
penditure faih to meet the first of his two 
cardinal requirements. He blue-pencils tt 
without a moment's hesitation] and a row 
ensues. The Department insists the expen- 
diture was legal. Moreover, the money has 
been spent. McCarl's duty is to get it back. 
To try to get it from the disbursing officer 
is futile so McCarl proceeds against the 
bonding company and the money comes 
li n Is 

Eventually, art appeal may he made to 
Congress and that body, finding that the 



bom wes necessary, may reimburse the bond- 
lnc rompany but that is something apart 
from McCarl's concern. 

The remedy for the System which McCarl 
is trving to cure lies in cutting down the 
number of disbursing officers to about 30 
instead of 3,000. Instead of a myriad of 
spenders: with indefinite responsibility, Mc- 
Carl would then have a compact organisa- 
tion mode up Df high-caliber men of tested 
experience and character. They should be 
weil paid and heavily btnuM I iiulh ihcii 
appointment should be taken as far as pos- 
uule out of politics so that they would be 
in belter position to exercise their own inde- 
pendent judgment as to the legality of an 
expenditure ralher than bowing to the will 
of a superior official. 



Picturing the Trade Association 

Review of a Helpful Book 



IS TJIF. past we hive sometimes looked 
at thow rather formidable list? of trade 
associations published by the Department 
of Commerce and other agencies and have 
tried to form some picture of these many 
associations of business men each at work 
in its particular industrial or commercial 
•siting. What we have tried to do. ha* been 
done by F. Stuart Fitapa trick in A Study 
of Business Men's Associations 1 * (Otean 
Times ^Wishing Company f'tess, Olean, 
V ¥\. 10?5). Mr. Fitzpatrick is assistant 
chirf nf thr Organisation Service Bureau of 
the United States Cham tier of Commerce. 

In this book, he has given his reader a con- 
crete picture of the extent, position and im- 
portance of organized trade groups in the 
economic activity of this country He has 
done this by taking a cross-section of Ameri- 
can business life and by describing the 
nrgntiirntiofi and activities of representative 
trade organizations in each classification. 
The classification used is, in the main, that 
used by the Chamber of Commerce of the 
United States la organising its service de- 
partments for American business. It com- 
prises basic bduxtries, manufacturing, 
domestic distribution, transportation, com- 
munications, foreign commerce, finance, and 
insurance. 

In bunk induttrtes, for example, we are 
given a description of trade groups in the 
field* of coal product mn. iron and Heel, lum- 
ber, petroleum, gas, electric power, and 
fertiliser manufacture Again, in rruwufae- 
turina, where the number of tr,ide organisa- 
tions increases very considmhly the picturr 
it presented to the reader by a process of 
sampling through which are described those 
trade groups in industries which supply men 
with their rlemefliary wont*, clothing, food, 
shell rr. and so on. 

Chamber* of commerce and stale and local 
trade groups ire brought into the picture in 
an opening section on the geographical and 
sectional associations of business men. 
There il alio a chapter on federations of 
business men's associations which describes 
the organisation and work of the Chamber 
of Commerce of the United States, the 
International Chamber of Commerce, and 
the National Industrial Council. All in all 
the reader gather; from Ibis book a clear 
conception of what organized business means. 

A descriptive book of this sort necessarily 
hi« 'i.n.i interesting riy- product? fine is 
the author's viewpoint, developed briefly in 



the opening chapter, of the social signifi- 
cance oi thrse associations o) business men. 
He holds "that the growth during the post 
fifty years of business men s membership 
organisations, particularly trade asocial Ions, 
indicates clearly a further gradual shifting 
of the base of the directing fnrces in our 
industrial and commercial life from 'hi. 
individual or individual establishment to '.he 
organized group, and that in this gradual 
change there is evidence of a new struct ur- 
aiiaation of our economic life, implying social 
and political consequences *s yet but im- 
perfectly perceived." No doubt there is 
something 10 this. 

Significance of Activities 

IT IS difficult for us to appraise the full 
significance of activities of which we are 
an intimate pan. The author, we gather, 
does sot undervalue the importance nf the 
individual, but rather emphases hfs in- 
creased importance as a leader in the Of* 
gani&ed group, making a distinction, how- 
ever, between ihe importance of the h-- 
dtviduai as a leader in the group and the 
importance of his activity alone as compared 
with a group's sctrviry. 

Another by-product is the explanation of 
ihe when and of ihe why these associations 
of business men came to Ik. The author 
devotes a short chapter in their history. 
He seeks an explsrtat ion of the origin of 
business men's associations Jn the competi- 
tive conditions which were ushered in along 
with the steam-engine, science, the use of 
credit and a few other things which gave us 
our modern commercial and Industrial life. 
"Just as the merchant guilds." the author 
states, "are understood fully only when one 
sees them in * background of medieval 
economy with its customary prices, so these 
present-day associations are to be under- 
.Mood only in the background of our mod- 
em economv with its competitive prices, " 
Still another by-product, the hut to which 
wt shall refer, is the relations of these asso- 
ciations of business men la Kovemment. 
This t>ook has an interestine and suggestive 
chapter on this subject. There has been it 
srrr.ii tfr.il written fn (he past few yesrs on 
thr legal aspects of the relations of trade 
organisations to government at that point 
where their activities infringe or are sup- 
posed to infringe anti-trust laws. The 
author refers to this but his primary inter- 
est*!* in the more positive relations of these 



associations to government in connection 
with matter of legislation and administra- 
tion. We quote a lew paragraphs from this 
chapter: 

' The government's monopoly of currency 
issuance and its power to tax create, and 
have always created, an important inter- 
dependence between business and govern- 
ment, because of the effect the exercise of 
these prerogatives may have on (he flow of 
liquid capital into new and old undertakings. 
There is also in this country the limc-bon- 
<in-i inv-nlcpcndenca of industry and gov- 
ernment which grows out of the public pol- 
icy of encouraging industrial growth through 
protective tariffs. But these are by no 
means all of the causative factors of this 
interrelation. 

'The business expansion, which during the 
[lost century has with increasing rapidity 
created an industrial and urban civilization, 
has given rise to many new prnhlrms. which 
required, ar seemed to require, government 
action for their solution. Child labor, wo- 
men m industry, conditions under which 
factor}' operatives worked, urban conges- 
tion with in problems of health and recre- 
ation, the growth of monopolies and other 
milters culled for government intervention. 
The Government, intervening through work- 
men's compensation, minimum wage, child 
labor protection, factory acts and mber -r> 
< iil legislation and through laws designed 
lo enforce free and open competition, 
brought^ about a further measure and a new 
order of interdependence between it and the 
business life of the country, But even thai 
is not all. 

' The problem of the distribution of wealth 
Useli became n political, as well as economic, 
problem. Demands were made foT rwd.lu-st- 
inrni of inequalities or relief from disabilities 
through povernmcw action 

Still further, the importance of transpor- 
t a tion communication power nnd or h<»r pub- 
lic utilities m an intricate industrial civiliza- 
tion inevitably resulted in more and more 
government regulation of rates and services 
and even management . tind in some instances 
in povernmetit ownership and operation." 

As a result of these conditions there has 
grown up an important positive relationship 
between associations of business men and 
fKnrernment -hi h has brought into the 
process of politics, in the larger sense of 
that word, a new unit, the business man's 
oripnicalion — W. B. 
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Popular with the Railroads 



Till: niilrotids of this continent are the 
world's ftreatest railroads and surely they 
know- transportation. Their opinion of any 
truck should He n good indication of that 
truck's worth— good advice to follow! 

These great railways buy hauling units 
on a cold dol)ars-and- 
cents basis per ton-mile 
of service delivered, and 
they buy International*. 
Seeking operating ecomi- 
my and trutk stamina 
that lusts for years, they 
rely on Internationals. 



TllNt ntiltnaJt ou n international A u r**tnt>ttrr 
Equlmrntm Trutkt. Cttaehtt. Irtilutrrhti Tiwwi 



(id.:.**, MltB»i»lM*fc »t- r»ul 
Catena* ■urUu^iMi * Oui »« j 

M*'hJ»o>n, Tnpchft Ac ^«B[i /» 
Mii«i4uri, Xauiwi 4t Twin* 

I'f ii I r»*M \Mii'i|| 

Srw Vuvk Cealnl Lints* 
%nirih«*ii r*.i inc 

MlimlrapMllt Jl Si t.anli 

■ Idl.i Ji.11.1 A I i.lrm 

■ lllnvlp Onn»l '«■•!■ I 



And not only the railroads, hut the lead- 
ing, express companies of the I nited States 
and Canada, working hand-in-hand with the 
railroads, use International Trucks. 

Read over this list of names and you 
will realize thai here is evidence uf con- 
fidence in International 
Automotive Equipment 
thoroughly in keeping 
with (he confidence 
c o m m a n . I e J hy tit her 
products of the Harvester 
Company for almost a 
hundred years. 



I -n..|ld.i Sfllh.nul 

DuNtmnri I'lih. 

*-r»i Ifillt A W*vl*rn 

M I uu|«, **iikii*i»*«l»rii 

t'nlun P»i lit' 

Stckil Hi« Moid 

■ III :i fc i. Jc Nmi hwHtm 
CHrtBiJIin l*M!lftc 
Oratf N«irilirt» 

•« M.innn II, 



INTERNATIONAL HARVESTER COMPANY 



G06 So. Mk hiuan Ave. 



ur mini' .'. 

(lHi:CIHrO«AT1El) 



Chicawi, 111. 



INTERNATIONAL 
TRUCKS 



Itu- Iniwrmtiunut lirr* lilWwfN » True* iVir JnOfr- jviunrf IftrtJf,- ffravy-ftuiv Jriu »t ranfinf frntti ,t**> to fft.OM fwtindi. mirrmum 

< ur«i< tY iVk/ and Montr Catmint f<it ail itifmri'nitH. farmrnatfunnf hu* «S» haft* mi Cmmputtt~tt n u n) mirl ■»•!» nnuniufiWi 

rn J ft* Wttlt J J 1 J (*J«i»n in Iftfx £«in/ry afon* ifi> furlhrt yiiu <u In n „n,. rrtr '<i )«« i" - / l>j u/j.j.'ftrr 



Our I IJ hr^n. ]■ 
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In 1ln- i iiu» lim.nl 

I|T«, mill Iri 1 1 1 1 1 1 I Mil 
Him' «» uVulrTi 
lixunil tunvmlriiMj, 
frutn cuii ,ir ihr 
country to «h» uih«. , 
AhnntftrA. h 11 i 
Alii I'll i Ml,. I 
Allium ». N V I 
AwmuV in.. 
A lima. 0«. 
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'. hk*|H 111 |i; 
■ 111 Ulllll < HiIm 
("b-TTTlniiri <«IH1 



1-l/i.H IStti-U 

III llll.'l»l-- I ■ 
3uluLti MUili 
ImM Si- llitIM III 
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Building a 'Round-the-World Service 



By Capt. ROBERT DOLLAR 

f'rriidrvt, Dtiilar Si rum. thip Littn 



NOW THAT our 'round-the-world ser- 
Vli r: hi- ftwJcl jit H'UtlH vi'JT nl Qp» 
crarion I feel quite free to discuss 
ihc progress we have made and ilso to ex- 
plain bow we came lo institute this service, 
the first of its kind. 

I ani of the opinion (hot what we are do- 
i r-.R id huild up American shipping through- 
out the world is a matter which concern* 
every business man in the country, With- 
out shtps of its- own a nation lows, imui.Ii 
of its commercial independence which in 
turn causes its foreign trade to suffer. 

Shipping Field Unlimited 

THE SUCCESS of a steairuaip company 
lie* in the srtvfrc it perform* for both 
traveler and shipper. No matter whether 
a vessel ply* up and down a river or across 
'.he world, it ceases to be an asset to its 
owner In as far at it fail* in the performance 
■ .I -ir 1 1 :iiiahte service Because America 
hi- ni.irlr .1 rlec|x-T ?tuily of public service 
. i! j|>plii-s lo thr bet termml of every line 
of work and has been able to achieve excel- 
lent result* from the application of this 
theory of business contact. 1 contend that 
the held for American (hipping is unlimited. 
The work wc arc doing now it purely the 
foundation for the tremendous eJcparuMon of 
the country's ocean commerce which will 
come with the year*, 

The first realty radical departure from 
our established method of doing business 
came in 1923 when we decided to start our 
round-the-world service, lip to that time 
we had bern wholly interested in the car- 
nage of freight on our vessels. The new 



service included both passengers and freight, 
and since then we have added another pav- 
scngcr and freight fleet to our company, 

In thr beginning our company was a small 
lumber concern. We had two small rooms 
in lower California Street in San Francisco 
where we sold our product which was milled 

r- i - .1 r rh. i in-^.jn line. Our first Venture 
.:. Ii;;i|i!iit' i.ir:i >.h a result nl our inability 
to secure reasonable and dependable trans- 
portation for our lumber. We bought a 
260-ton st e Jim schooner to solve this prob- 
lem. It was named the Nnvsboy and we 
were very proud of it. That was in 

Several years later the advantages of en- 
tering the China trade presented themselves 
and wc chartered, a trans-Pacine steamer. 
Wr Inst money but that did not deter us 
from promptly buying a small frcijdilrr 

This time the tide was in our favor and 
by dcitreei our husines* increased. In 
at the lime of our purchase of the fleet of 
seven vessels from thr L'nited Stales Ship- 
ping Board for our round-the-world service, 
we already had 13 freight boat* and ten 
sAlEing ship* in operation. The combined 
tonnage of these 23 ship* was 133.033 tons. 
At the present lime we own and operate 27 
freight and passenger *sr amcr* which have a 
combined tonnage of 303 r 756 tuns. That to 
my way of thinking represent* a healthy two 
year* qrowth. 

Unlike many steamship companies, wc 
waited until after the war before we began 
to think of increasing the scope of out op- 
erations It has always been my policy to 
look well ahead and plan for the future anrl 
I Li. iha! 'iii iamii! Vin-ri-.,ti' -hip 




t.»t*y tit U" Jt»»»rt Di>Hit HoU-drM im Stmtrtol. C^lm 11i» t>iill«.r Oia^n m • •will lin-hrr 
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pime was undergoing during the war would 
be bound tci nutter hadly from deflation at 
the conclusion of hostilities- It teemed wiser 
for u* to wh'i untO world conditions read- 
justed themselves. 

As 1 have >aid before, shipping is a pub- 
lic service. Just then the public wan not in- 
terested in thrpptng While we were wait- 
ing for more settled conditions wc con- 
sidered the opportunities offered by various 
trade routes. We also looked over all avail- 
able tonnage with a view to finding what was 
most suitable for our purpose. 

Theie were many ships of war-l.uuu i 'in- 
struction laid up in San Francisco Bay at 
that time, Among the ships 1 inspected was 
a government-owned vessel named the 
CrtoW Stmt (now the President Hayes). 
This ship was one of a fleet of seven sister 
ships the Government was offering far Sale. 
It represented my favorite type of vessel, 
being of 10,000 displacement tons. S22 feet 
long and with a speed of lo knots. Passen- 
ger accommodation fnr 1.10 persons occupied 
■hi- .irv :rl-hip- portion ol the vessel The 
twin screw reciprocating engines were an- 
other feature I approved of in this vessel, 
li his also oil burning with ample storage 
tunks to necessary for long voyages 

Wc did nothing definite at the time re- 
garding the purchase of the Oeo/e State and 
its sister ships as we felt that the service we 
proposed instituting was such a big under- 
uking that every detail of the route would 
rave to be sot tied first. 

I Visited the Principal Ports 

ACCORDINGLY I left in April of Ml 
■ik for a world tour. I made the greater 
portion of the trip on the Robert Dollar* 
one of our freighters which had been in 

roood-thevworJd service for over a year I 
visited all the principal ports of the Far 
East and southern Europe making a careful 
survey of harbor facilities and business con- 
ditions in general. We already hail our of- 
fice* in the principal cities of China which 
had been established fnr the purpose of car- 
ing for our lumber and freight business, bin 
wi' fcnrw thai if we were going to build up 
a world route, agencies would be required in 
every port of can. 

I'pon my return to America in February. 
1^22, I was summoned U> WiiAhind i»n by 
•lii- l.i'.c PTciidcnl Hjudinc to attend a con- 
ference of Pacific coa*f shipping men. At 
"hr rr-cd injrs I gave a favorable report re- 
garding the possibility of a 'round-tfac-wnTid 
route but opinion generally held that I wai 
planning too his an undertaking 

Fourteen months later we bought the lien 
of severs sister ships which included the 
C'rtole Staff and Went forward with |iluns 
for the immediate operation of these vessels, 
We realised that the confidence the pub- 
Ik would have In our plan of opera rionx 
wrntld be a deciding factor in Its success 
Certain Our first step inward achieving tfm 
end was our sailing schedule. This schedule 
differed in no way from the ordinary rail- 
road time table. The exact hour of arrival 
and d- p.ir'nr-- of alt vessel* from every port 
was shows, We pledged ourselves to see 
that this schedule was upheld at all times. 
Our neat move w.i- i< i--;iv .ill 'round- 
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Grown Great Thrown Service 



' I^Wl. men of history grew 
Mr great according to the mca- 
sure of their service. So with 
institutions. 

Western Electric is an indus- 
trial institution whose growth 
is no miracle, but the result of 
greater service. Nearly half a 
century ago it started on a sim- 



ple ide:i to nuke the best tele- 
phones and telephone cquip- 
ment that human skill could 
build. 

In our work for the BcllTelr- 
phone System, our ideals today 
arc the same as those that have 
guided us for nearly fifty years — 
tn grow greater by serving more. 



Western Electric 

SI K'Cl ! 8 8 2 M ANUFACTUR F R S FOR THE B K L L SYSTEM 
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the- world tickets goad far tiro years with 
stop-over privileges it any or nil ports of 
call. This feature wu unique and was 
buund to prow a great attraction for trav- 
elers. People iti this etc like to trawl mtirr 
or less independently, yet *ith the assur- 
ance of comfortable accommodation thtough- 
out Lheir journey. Traveler* usinj; our line 
ahncw iti variably stop over at one to ten 
port* — and sometimes more; When they 
resume their joumey it ii nn A ship exactly 
like the last one the}- used. 

Aroused Interest in Orient 

HAVI'. found thai toil arrangement 
V V of stop-overt. cnuplirri wish the regular 
fortnightly sailing* of our world ships, has 
induced thousands of people to visit <he 
Orient, Egypt and Mediterranean couillritii 
who would otherwise have foregone Mich a 
joumey on their way to Europe. 

The arrangement ol cargo on our "round- 
the-world vessels at first was a very per- 
plexing problem, (axing the ingenuity and 
experience of experts, but now stowage is 
effected with entire satisfaction. Th<* length 
of the run from Sain Francisco 'round U ■ 
world to San Francisco is close on to 27,000 
miles. It is the longest route any ship can 
take proceeding in one direction and our 
vessels sail ever westward, calling at 21 
ports. This means that during the cruise 
cargo is received and dispatcher] at each of 
these stopping place*. For instance, mer- 
< h.im!ise placed on board at San Francisco 
and destined for Hong Kong must be stowed 
in such a manner as tor make the un loading 
of cargo consigned to Honolulu, Kobe and 
Nluncti.n , ■ --it.li- whhin the minimum 
length of time Then rargo taken on at any 
jhhI between San Francisco and Song 
Kong must be placed in such a position as 
not to interfere with the delivery «f cargo 
a: Hong Kong and beyond. 

We have worked out it chart system.which 
obviates all guess work. It consists of four 
crayon-colored copies of sections of the va- 
rious holds. The section of each port of 
call U done in a contrasting color. Space 
allotment varies according to the amount of 



cargo snipped making it im- 
possible for fixed rules to 
be observed except in the 
matter of approximate lo- 
cations for various consign- 
ments. 

It was a big task for us 
to start this round-the- 
world service but all of us 
Look off our coats and went 
right to ft. And t mean 
that literally In the spring 
.-if' ve-ir we nought five 
more President -type Untrs 
from the Government. These 
vessels are on the trans-Pacific 
run, plying between San Francisco 
and Manila with slop* at Honolulu. 
Yokohama. Kobe, Shanghai and 
Hong Kong. The linen in our new 
fioet closely resemble our 'round-the- 
world vessel*. They are 535 feet long, of 
21,000 tons displacement and have a cruis- 
ing speed of 20 knots. I consider boats of 
this type ideal for the Pacific crossing. Wn 
can book 175 first -class passengers on each 
Ifner. Our 'round-the-world steamers ac- 
commodate 150 persons. 

For' the present the site, passenger ac- 
commodations and speed of the vessels of 
our Beets are adequate due to the fact that 
wo are able to maintain weekly sailing 
from San Francisco. 

Trade on Pacific Increasing 

'T'RANS-PACIFTC travel is constantly 
a. creasing and T do no* ihink it will 
many years before trade on the Pacific will 
be so targe as fo require much additional 
tonnage. 

Though it is unquestionably a matter of 
titne, say frve years or »©, be tarn the Pa- 
cific Ocean lanes of commerce will be nearly 
as crowded as the Atlantic still 1 do not 
feci that vessels of gigantic proportions will 
be built to copr with the business. While 
there are many big boats of 30.000 or more 
ions racing across the Atlantic at regular 
artervals, I «Vnibt if stramship owners con- 
template building my more. Originally such 
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boats were built competitively hi an effort to 
divert passenger business to the line having 
the largest vessels. 

Subsequent operation has shown that very 
large liners ore so Expensive to maintain that 
they are not a highly profitable invefUaent- 
Thc [usurious accommodation provided on 
such ships is now duplicated on smaller ves- 
sels witli most satisfying results. An ocean 
carrier displacing in the neighborhood of 
20.000 tans is an Ideal ship. 

The matter of Diesel propulsion at the 
present time does not seem suitable for our 
needs. All of our vessels, with the excep- 
tion of one or two of our smaller freight 
boats, arc oil burning with c-A^r reciprocat- 
ing or turbine type of engines. The scarcity 
of skilled Diesel mechanics makes the in- 
stallation and operation of motor type pro- 

rulsion a difficult task at the present tone, 
know that as gradual refinements in the 
construction of Diesel engines takes place 
more and more qualified Diesel engineers 
will be available, until such a time h seems 
wiser for us to confine ourselves io the older 
type* of marine engine*. 
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Department Records Show a Saving of $6757.90 in 10 Months! 

The Celotex Company, 
of Chicago — 
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like many other concerns, long used .1 
multiple-typewriting Multigraph for 
fetter work before discovering that 
there was a printing Multigreph appli- 
cation in their business. The result of 
that discovery is graphically set furth 
at the left. 

There is no xtits&ntork in 1 hese figures. 
They are taken from department re- 
ports which, ss you sec, cover both 
depreciation and overhead. 

The Celotex Company uses two 
equipments for printing and one for 
form-letter work. Of the total given 
in the last column of the chart for 
"outside cost , $3241.28 represents 



muJtigraphing and S/OI4.47 printing. 
You will note that printing ati>nc 
formerly cost them nearly twice us 
much as their present total cost 
($4l»7.85) on operation of the whole 
l I epcir tment 

A great variety of printing and im- 
printing jobs arc now handled by the 
priming Mult igruph — stationery, en- 
velopes, forms, two-color labels, cards, 
and dealers' imprints on advertising 
and other material arc included. 

To ony ci( the ihnuvinth nf hu^incss men 
vhfj krtmv the ntnnrJmij und rrputul njn of Cd- 

'■i< \ i' ln"H uiiictrwl and (li nnukff.. the incTi 

dammd scnuu* ci.in>]dt:ri«f urn. For dcuiilt and 
inl' irrruitidn utwHJl ibe priming Mulrijiruph, 
H-ur t>iT the cuup>jo below und mail uiih ytiur 
Iccicrheud ip 

THE AMERICAN Ml'l-TIURAPH SALES CO. 
ItMfiM 40lb. Atmi I Iwl-.li 1, . •!,„. 
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The Priorinu NfuUi^i ..]■!«. 
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What Public Ownership Costs Canada 

The Bill Mounts Yearly and Our Nine Million Neighbors 

on the North Are Disturbed 



WHILE the people of the United 
Slates hive been watching with 
neighborly interest what they re- 
garded as Canada's experiment in railway 
mtionaliiiiiiftri, the Canadian people (hem- 
xlvei have been growing more and more 
discouraged by the results of thai venture. 

They feel themselves the victim* of cir- 
cuxnetances, rather than sufferers from a 
policy which they had deliberately adapted 
and whkh had subsequently (tone wrong, 
for public ownership- oi 22,500 miles of 
railway was put into effect without their 
having had an opportum"- ■>• • \ *■■ •• i ■-■ 
ment one way or the other. That must be 
made dear to the onlouking Americans if 
they are to understand the present attitude 
of the people of Canada 

The Federal and Provincial Governments 
had heavily endorsed the securities of the 
Canadian Northern Railway and the Grand 
Trunk Pacific Railway. both were trans- 
tonLinrntal systems, and rivals of the strong 
and successful Canadian Pacific 

Two Systems Prove Failures 

THE Canadian Northern w« begun in tso: 
and the Grand Trunk Pacific in 1903. 
Before cither of them had got fairly in oper- 
ation they broke down, the older one In 
191-$ and the younger in 1916. As happen* 
in :hc case of insolvent individual;,, they 
died on the doorstep of their trusting en- 
dorser. In this instance that meant the 
Dominion Government, for there waa no 
use expiring on the threshold of the western 
guarantors. They bad all they could do to 
carry on their own domestic affairs. 

In this situation it was believed there wan 
nothing lo do but lake over the roads and 
operate them; and thi> the Dominion Gov- 
ernment proceeded to do without even con- 



By J. L. PAYNE 

suiting the people. The latter simply looked 
oa, at first mdiu'ercnily. with a sense of 
helplessness, but during the past three yean 
with declining concern. They are now 
throughly :d.irnird and articulate. 

In the final reckoning, all railway opera* 
lions came down io a matter of dollars and 
Cents, The economic aspect is vital, li 
(here is not enough traffic, or if administra- 
tion m weak and wasteful, a railway, just 
like any other business, breaks down under 
its own weight of unsoundness. And that is 
precisely what has happened to the notion* 
alurd roaiii of Canada. For reasons which 
will be cited a little further along, the Cana- 
dian National Railway has cost the treasury 
of Canada an enormous sum of money — a 
much forger sum than the people feel tbey 
can afford to pay. It is ihia cost, ever 
mounting to new heights, which has 
brought about a moat decided change in pub- 
lic judgment with respect to the railway sit- 
uation in rhr Dominion. 

Since the collapse of the Canadian North- 
em and the Grand Trunk Pacific, cash ad- 
vances from the Dominion Treasury' and li- 
abilities assumed have heen as follows: 

I.OBhn S564,OBr>,2'.I 

Ciuiranlna , 7QB.7s2.fiU 
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To precisely that extent has the indebted- 
ness of the Dominion been increased by rail- 
way nationalization. It means an added ob- 
ligation of $144 per capita for 9,000,000 
people. The gross debt of the country was 
not equal to a third of that eleven years 
a*-. Ai In- mounting bill of coits 

was not notified, Thi? war absorbed public 
attention. When, however, the people be- 
came cognisant of what was going on. .i rid 



grew restless, they were assured that the 
worst was over. Rut worse was to come 
Between the end of 191" and the end of 
1<J24. the growth amounted to $981,5015,03?, 
or at the rale of over $140,000,000 per 
annum 

That was not all. Down lo the end of 
1<;22, there was a heavy operas ing deficit 
each year. In 1^20. the shortage was $37.* 
000,000 over and above all hied charge. 

Red Ink From "Fixed Charges" 

rHEN those pregnant words "fixed 
charges" have been mentioned, we have 
touched ihc pith of this whole matter. Dur- 
ing the past two years, for example, there 
li.r.v hi vii rating surpluses — $20,000,000 
in l«3 and $17,000,000 in 1924. Between 
$75,000,000 and $50,000,000 U promised for 
1925, and will probably be realised. Rut 
thai did not help matters, for interest on 
increased capital liability has eaten up each 
year since 1914 this favorable operating bal- 
ance and left a growing red ink charge in 
the ledger. As a further illustration, if 
might be pointed out that Sir Henry Thorn* 
ton's rc|»rt for last year showed an increase 
in facd -hargw of $4,433,413; so lhat. add) 
a reduction of $.1,000,000 in <hr opening 
surplus, the situation was made worse, as 
against 1923, by fully $7,50X1,000. 

The liabilities of the Canadian \atlonal 
Railway have taken cm the .iccrcttve powers 
of a rolling snowball. Since the system foils 
short by at least $100,000,000 a year of 
paying all charge*, plus its normal capital 
needs, and it has to borrow that much from 
l!l!- pubiLi Lrr.iHury Lu carry cm, the deadly 
compounding process has got fairly under 
way. As thf principal thus turned over 
each year exceeds two billion dollars, it will 
be seen thai the Canadian people have 
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JKerce 

Arrow 

SIX' CYLINDER 
MOTOR BUSSES 



Pierce- Arrows increased 
this bus line's business 50% 



Over the 60 -mile mountainous route between Spokane and 
Colville, Wiishiingioii, six Pierce - Arrow busses owned by the 
Cohille- Spokane Since Line nrc operating every day in the 
week. Other makiv* of hussm wltc formerly iix?d. but when 
Mr. L M. Huidcy, owner of the line, tried out one Fierce- Arrow 
and noted its remarkable performance, he replaced his entire 
fleet with Pierce-Arrows. Not only has a considerable saving 
in nasolitie resulted, hut his Ph-tcl-- Anuni dinih the steep 
grades w much more easily and maintain so much higher road 
•peed (hat they have made it possible for the operators to make 
the trip in thirty minutes leas than the three and one-half hours 
formerly required 

Some of th*> mountain grades are a mile long and 60 miles of 
the route arc over dirt road*. Yet each hu- in.ike* orie round 
trip daily, or 160 miles. The oldest bus haa covered about 40,000 
milts in eight months. 

The better standard ol service rendered has attracted «o much 
additional rV s TirfW l f n rhm the stage line's business hm increased 
50 per cent aince the Pierce- Arrow busses were put into Operation. 




Iiutanccs such as this, which Is duplicated many times over 
throughout the country, explain why the demand tor Pierce* 
Arrow busses has Iwen multiplying steadily. Let us discuss with 
you the complete details of these modern, profitable motor 
busses with their six-cylinder, 100- horsepower engines, 

THE PIERCE - ARROW MOTOR CAR COMPANY 
Buffflk N.Y. 



Standard Chassis 

ottered in mad 120-Lndi whaUsm; 

annpilewir equipped, including puncr, Sm- 
<eiT, 12 -volt SRUfSHC, alsctm; li»h<«. 3ft»"i 
mingle Ircmf and dual tvn pn«im»ttc ttm, 
nod disc whwW. Pricm upon bjiji iitatuxt 

Trrmi if desired 
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ample cause for the alarm which haf seiied 
them, 

U > bout J be explained, for the »kc of 
tlariiy, thiiL loans ind guarantees in [Ms 
milter are identical. At times the Federal 
(fciveiiinieoi hat issued iK ■ ! <•-■•■ Sv and 
given the proceed* iu ibe Canadian Na- 
ticmal. A! oiher times it ha* permitted ihc 
railway to issue wctirnir* and h.^ endorsed 
thrm. 

With the taking aver of the Cunadian 
Nurthern am) ihc Grand Trunk Pacihr the 
Dominion was obliged to assume the guar- 
antees given by the western provinces- They 
amounted lo $lJ4 r 7&$ T 7ii. When the 
pioneer Grand Trunk ffjuj e.spmprialed lour 
yean age, and added to the national urd 
group, iti securities lo the extent of Jttlo,- 
107*142 were also gua ran teed hy Govern- 
ment. The point to grasp is that since the 
uiirnary step in 1014. il«jwn ir» the end of 
I he last fiscal year, nationaliuttion has car- 
ried with it an increase of more than, a bil- 
lion and a quarter in Dominion liability, 

Direct Liability Increase 

HpHl terrifying fact is that this liability is 
' directly Increased each year by over Si w,- 
00O,D00; and each year the accretion through 
compounding grow* larger. It is not only 
that fixed charge* are ihus rolling op year 
by ye-ir. hut ihst alt the capital liability 
which hud been incurred prior to nationaliza- 
tion ii aifo brought into the reckoning The 
total now exceeds two hilli«h». Lnst year 
the advance from the Dominion treasury 
was ¥118.000,000 

We may not quite clearly identify four 
Mages in railway uationaliraljiui in Canada. 
They are; f ] ) The period covered by the 
collapse of systems which had been financed 
pft toe public credit: (2) the giving effect hy 
Government of public ownership and the 
erection of i he Canadian National Railway; 
(3) the seven year? and more of eipcrieiiu' 
under that policy; and t-tj the sudden awak- 
rriing of Parliament and peuple lo Ute sit- 
uation as it now exisls. 

It It not proposed to look hackwxrd so 
much as forward. What is likely to happen 
fa Ctruda as the result of an amused public 
judgment in relation to this vital matter? 
Enough htn been said lo account fnr Ihe 
alarm which is now felt. 

The alarm which is now felt ii practically 
universal Ji rudk possession of Parliament 
during the five-month session of 1975, and 
found expression in speechet by scores of 
members. Those speeches cover several 
hundred pages of the official debates. They 
were very positive in tone. The following 
enracts from one cf the speeches of W. F- 
Maclcan. the oldest member of the House., 
is fairly indicative of thr attitude of a ma- 
jority of the members a? well as of many 
Irddnig newspapera : 

There l* onr .-(Ufstinh. and or* Only, brfori; 
ihr public : Kui i.m ilih awful carnival of n- 
mvtiranre hr tt imped — how can curtailment bo 

rftrrti-rf which will not injiirr the transport n 

Hrrvice, and so belp in to retrieve sumrlhinc 
tr<tm thr tniituLT- »r have made In the 
ptAr The es-Prirne Minister said today 
rli.it -cimelhinE must he done nr wreck wtfl 
rottit. , . . We must consolidate Qte railways 
of we »ifl «rl ilrr ;irr .n«: il. r|iei inln drbl , . , 
This mad dance milHt stop 

Hundreds of similar quotations could be 

given. The chairman of the Kud-.i.iv 

milt re spoke as strongly about conrol hint ion 
g| did Mr Maclean, He Intimated that 
Canadian Pacific shareholders would be taken 
care of, pcfrfibly on a " per cent basis. Not 
a voice was raised in opposition. AmaJga- 
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maiion rose above all other questions 
brought before Parliament. It would seem 
to be pertinent, therefore, lo sumtnaruc all 
that U involved in this grr.tt issue which 
now challenges ihc judgment of the Cans.- 
■ban people. 

The Canadian National operates 22,500 
miles of line, of which about 2 T 500 are in 
the United States. The anomaly of that 
large mileage, owned and administered by 
the Canadian Government in another coun- 
try, has thus far caused no trouble But k 
might at any time. The Canadian Pacific 
operatea 14,000 miles in Canada, and also 
owns or controls Several thousand miles of 
line in the United States. That leaves no 
roam for indifference on the part of the 
American people as to what is now being 
discussed in Canada. To obviate interna- 
tional com plications, the old corporate 
names of Canadian National Unit 3 are stilt 
used in the United Stales. 

The Canadian National has made fright- 
ful losses. The Canadian Pacific is perhaps 
i he strongest ami motf prostierous railway 
in thr world. The Canadian people are de- 
termined that, something shall be done to 
arrest the further accumulation of liability 
on account of the riattanalucd sy&trnr. 
Quite naturally, they have reached the con- 
Cuuion that the merging of these two sys- 
tems would make the Luge profits of the 
Canadian Pacific available for the reduction 
of Canadian National deficits. 

Att a proposition la mathematics this it 
sound. But nt once an csxecdinjeiy impor- 
tant and pivotal question arises: "Would pub- 
lic ownership be applied to thr amalgamated 
systems? In other words, would the Cana- 
dian National take over the Canadian Pa- 
cific, or vie* vera? That is going to be the 
issue. 

We shall perhaps Ret a clearer understand- 
ing of the situation to that regard il DM 
take a coOTpfrhensive look at the railway 
situation in Canarii. especially as it relates 
to thr Canadian National 

Must Learn Economic Facta 

THE American reader who is disposed to 
lake an interest in this matter will not cor- 
rectly visualiae the Canadian railway situa- 
tion unless be has before hut mind certain 
physical and economic facts. He must real- 
ise' thaL the Canadian Pacific was the pioneer 
transcontinental road. and. as was said a mo- 
ment ago, that the Canadian Northern was 
built to compete with it. There was not. 
enough traffic in the West to sustain two 
systems, but ihc prairie provinces were fiil- 
in« up, and il was believed there would be 
tn a state of rather delirious optimism a 
third ruud. the Grand Trunk Pacific, was be- 
gun in loftJ. Al that time the Canadian 
Northern was about half completed, and by 
1014 had 10,000 miles in operation. 

ThnKr thres systems occupird ihe same 
territorj- Thny competed for the same 
Uusntess. In Ontario and ihe West they ran 
for thousands of miles practically side by 
•ide. Passenger* riding on one line could 
often wave hands lo passengers riding on 
either of the other two roods. 

A more unsound and uneconomic situa- 
tion <oufd not be imagined; and, of course, 
the inevitable happened. The two newcom- 
ers broke down, utterly and hopelessly. 
Having been financed OB public guarantees, 
they fell into the hands of ibeir guaran- 
tors. Nationalisation was asserted. And 
then the great blunder took place. Instead 
of recasting the layout. Government threw 
ibr two bankrupt Units into one system, just 
as they were, tacked on the Grand Trunk 



l-'flintary, ]'->2u 

and the old Inicrcolonml, ami »rt up the 
Canadian National. 

The test of traffic density will tell us at 
once how weak is the Canadian NaLioital. 
Ail roada in the United States, considered 
as a group, had l,o6?,J7b ton-miles per mile 
of line in 1<)23. The Canadian Pacific had 
1,0117,711, while the Canadian National had 
but ~')lfllA on its purely Canadian lines. 
To a, railway economist that would account 
fully for the appalling losses which have 
occurred. 

Traffic Density Still Vital 

'THUS fundiutientally adverse condition as 
a to traffic density was as true at the start 
as it is unlay 1 1 grew out of excessive 
mileage, and was aggravated by the fact that 
for thousands of mites one division of the 
system was competing with another, while 
both were in rivalry with the Canadian 
Pacific. 

The foregoing statements will be sc amaz- 
ing to an outsider that they suggest the 
question; Why did noi ihe Canadian Na- 
tional management al the very outset ad- 
just, this obviously adverse situation? We 
all know what a corporation, dependent for 
Its survival on soundness, would have done, 
tt would hotx cut out all wasteful parallels 
and services, and have built up as strong and 
promising a structure as conditions would 
I*? rat it. Hut the Canadian National did 
not make a move in that direction In- 
stead, it spent hundreds of millions m 
»LandardtJiing. further equipping and extend- 
ing the feeble units. And that is why it has 
cast the public treasury $150,000,000 a 
•.i-ar in hold up thr* unsound rail nay No 
hi her result was posstWe when the operat- 
rntt ratio id nil western milettp* h-- ni'vn 
come below 120. and was 93 for the whole 
system last year. 

What is the answer? It i.H thai wr jrc 
m this glaring exhibition of migmana^emmr 
and unbusinesslike procedure the background 
of puiilii-. Thr vr-fern propli- did mil 
want to see their railway mileage reduced, 
Even if they didn't contribute any worth- 
while traffic, they* liked to see the express 
trains go by — and nearly empty trains al 
that. Il relieved the monotony of life on 
tbc prairies. And they had votes. 

Every phase of policy was dictated bv 
political expediency. The agrarian Progres- 
sives controlled the western provinces, and 
durlnx l be past four years they have held 
the balance of power in the Dominion Par- 
liament. That is still true since the election 
of October last. This has hern hard on th: 
central and eastern provinces, which pay the 
fii-.i '. 1'iii nt ihe 'nx bill; but thev art' now 
articulately active on the side of the pro- 
posed merger. 

The Senate of Canada has Tor yean, been 
reproached with trading a lethargic life; but 
toward the end of ihe last sesslrin il be- 
came wideawake on this burning railway 
issue- It appointed a special committee to 
deal with it. and, in order lo get freely 
given tesiimony. I hat committee sat in 
camera The outcome wai a Tepoct, which 
set forth the following findings : 

That the mcrrasinc of the obligation* »f 1 tic 
countr. fin mi mint id Ihr unvrrnmirht railways 
is a matter raujinji much natinnal lonrern 

Tli nt there Is m assurance that under the 
present system this cipeoflit urc will materially 
decrease in the near future, 

Tlmi u rO i - - r ncrsetfr means be adopted to 
reduce our national debt and the income tax, 
m 1» rapidly hriiir don* in the ITnttnl Stain, 
wr wilt be unable to command the foreign capi- 
tnl absolutely necessary for the <icvc]u|jmrat 
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fiiiiim t*hv dun 1 * miutt uf FS.ifc. 'lit*-, imrnnliiih-<v ti/irr ivmu irtiimfil from ifn- mold 



Twenty-four Bakelite parts 

finished in one operation 

Consider the economy »-ffeot- available to manufacturers in 
ed. Twenty-four radio tube many and varied lines of business. 
bases,with metal inserts solidly em- Probably in your own prod- 
bedded and trade-mark molded uct there is some part that 
in relief, all completed in one /gv would be improved, or low- 
closing of the molding press. (oo) ered in cost through the use 



The adaptability of 
Bakelite to the multiple 
production of finished 
parts is making its ad- 
vantages and economies 



T|si« ^[inltlrd Trndr Mark 
»7 nibol m»v be nmri otllj' «0 
I'idiSiioI ■ niftdn fraiu m»lrtl- 
nil aiamifuucurrU t»3r Hiibr' 
lit* CorBorittiun, Undirtlir 
rapMal 'B* 1 im lb» ouinrrUil 
■tun liiT In FhnHy or n 11 1 linn tsl 
(lUEnlllT. II •yniuiitue* tl:' 
4njtnL|t n-umbtr of prntul 
nrnj (M*rt ¥»i of lMW*JJtf 
CarporatlMi't snxitMli 



of Bakelite. Our engi- 
neers are always ready 
to cooperate in adapt- 
ing Bakelite to your 
needs. 



"Tlia Story at Baketitn," by John Kimiinrly M i j rr,d>r ii. i% 
A (■aetnaiing and ^durational itnry ft baa I xbm tli*cu»«Ty 
and d*v«ltrpment of Bakalit*. May w« i»od yon ■ <Opft 

BAKELITE CORPORATION 



141 Park A*»«un, N»w V'jiU 



616 W. 22J Street. Chkaf) 



BAKELITE 



THE MATERIAL OF A THOUSAND USES 

ir «c« ami* g it lUin rtt CmmMTtm fkwr Varuu'f 8nnm> 
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Building the Specific Job 

cjar Jndustrp 



THESE five evaporators are 
typical of the special equip- 
ment built to specifications in 
Dodge foundries and machine 
shops. A far cry from the tiny 
motor pulley — but not for 
Dodge. It illustrates the com- 
pleteness of the service Dodge 
offers to industry. Forty years 1 
experience in helping industry 
lower its production costs has 
given Dodge engineers a broad 
and extensive knowledge of in- 
dustrial requirements which is 
applicable to special equipment 
as well as to power transmitting 
or materials handling problems. 




The extent of its foundry and 
machine shop facilities enables 
Dodge to meet the demand lor 
pounds or tons. 

Elevating, conveying or special 
machinery — these are as much 
a part of the Dodge line as pul- 
leys, hangers, bearings, etc. In 
fact, Dodge has become the 
world's marketplace for indus- 
trial equipment — the source of 
supply of all industry. 

Fourteen factory branches and 
500 machinery supply dealers 
bring Dodge service to your 
door. Send all your specifica- 
tions to Dodge. 



DODGE MANUFACTURING CORPORATION 

MISHAWAKA, INDIANA 



Btmthu Bon on New Ynk NrVitiV Ocmli Philiddphu PUnbureJi CWuuiwi 
Chicago Sl Lqoi" Minneapolis Scmiiie S*n Fpuwuro Hcu«m AtUj»« 



fVritt for the CWgc 
Bi>.4 of Bigjobi 
A ficnue book ol »feOBtpU«h- 
m m M in the apeefo] ftHMptisfni 

IWd A IC*_|1LCM UtL !"rr: 1 

hewf in all that fc 




POWF.R TRANSMITTING -KLEVATIN^^CONVEYING h SPECIAL MACHINERY 



FOR INDUSTRIAL EQUIPMENT 
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frl our natural resources. Therefore it ii ree- 
ummr'.nded ; 

Hal both the Canadian Pacific Railway and 
Ihe Canadian National Rai!rt:n Mnudd be nlarr.l 
under th* raanoirrniml of m board ill fifteen dl- 
rertors. Ave to be named by the Canadian I'a 
cific Railway, five to be named by the Gov- 
ernment, and these ten to chntnt five proven, 
capable Iiumuch men to tompleti; the board; 
these last five dijiittdfn to hold vBfcv for ten 
years and to be removed only for cause. That 
* recapitalisation be made of ibr Canadian Na- 
tional Railway* from the point of view of lam- 
ing capacity. 

That (lie Canadian Pacific Railway lie euar- 
anteed an aiirecd dividend on lis stock. 

In the event of the Joint management pro- 
ducing i surplus, a dividend Nt the same rule 
a* is paid to [he Canadian Pacific Railway be 
paid lo the Government on lite tapUall/a- 
tion plated on the government railways. After 
ihe payment of these dividends any surplus 
rammcs available lor tbstribuliaa be divided 
between the Canadian Pacific Railway and the 
Canadian National Railways, in proportion to 
the valuation of the two tyih-m- 

Thus the matter ha? been put up squarely 
to the Canadian people. What they will do 
remains io tie seen At :hi« Hii%t they ap, 
pear to be ilft*ed To tn»ny of then-, • h- 
huge figures involved in the railway accounts 
have little meaning; but the alert busines* 
men of ihe country are thoroughly atuu*cd. 



In my judgment, amalgamation cannot l't' 
delayed uc pushed aside. It has not io rot 
and quickly — or a cwrtptcte reorganisation 
of Mime wirt 

'fin: approaching struggle before the pen- 
on- H well a* iti Parliament. w-i|j find it* 
ruiu* in the question or control Public 
<-wnerjhip has many advocates throughout 
the Dominion, but they find themselves com- 
pelled to pause and reconsider in the face 
of thr terrible results which have followed 
the Canadian National venture. They stilt 
believe in the principle as demonstrated in 
community ownership, but are disposed in 
swelling numbers to admit thai lie same 
principle break* down when applied to a 
national utility, l» a immictpifrty, where 
the thing operated is directly under every- 
body's eye, and where annual election! cit- 
able the laspaycri to be heard, public own- 
ership may work natisfaclortly. Conditions 
are vitally changed In the national situation. 

To Recast Entire Structure 

THE logic of events is on the side of giv- 
ing the Canadian Pacific command of the 
merger. It ban ihe organkaiiori and the 

genius lo rru.t^! \hf en: ire railway tttucturi 1 

It has been exceedingly rucces&f u] in all that 
it has hithcrlo undertaken, lt< skill and 
judgment cannot be challenged. And the 



chief reason why I believe the strong .ind 
ellirirnt Canadian Pacific will be placed 
in tonirol is, thai everybody know? it 
would carry out the great undertaking in 
a fearless way, utterly imiiiiluenied by poitit 
cat considerations of any kind whatever 
Anything short of that will not give ihe 
1'anudian people relief from fbe burden* 
which have become intolerable. An eco 
mimic disease can only be cured by an 
economic remedy. 

Stage the foregoing was written ihe an 
nttal meetings of lending chartered bank* 
have taken place, As an example. Mr E'elre 
Uuwl.uid, president of the Imperial Bank, 
referred to the railway situation in strong 
terms- He asked: " What defense is ibtte 
fur public ownership if it does not pay?- 
There is no magic about it. There ia no in- 
herent, benefit irrespective of results." And 
he concluded j» follow*; 

"I do not think I am astray In laying 
that the nrpcndilurc on the GovcmmcnT 
road since uwnetship was assured, added to 
the tixed charges not earned, for ait of which 
the country is eiihrt directly or Indirectly in 
debt, will reach a sum equal to unc-third 
the published net debt in *hich it i* not 
includetl — and this debt is mnstanlly grow- 
m^" Other bank president! made similar 
□NervatictiH. 



The Santa Fe's 80,000 Salesmen 

By JOHN C. EMERY 



TEE Atchison. Topeka It Sauia Fc Rail- 
way System has IZ.000 miles of line. 
1,000 ItKomoljveii and 90,000 freight 
and passeiigrf cm. And it has 80.000 Sales- 
men. 

Those salesmen are the fiO.OOO employes 
of fhc ^anta Fe, Irorn seciton hanrlt. tna- 
chinist herpcrs, clerks and Irminmeri on up to 
the department heads and executives It is 
estimated that in rune months these voltm- 
mry rrafhc representatives have secured lor 
the Santa Fe passenger and freight business 
the revenue from which was over $3,000,000. 

This traffic solicitation campaign on the 
-an i a f-'c is probably one of the simplest 
and most noiseless that has rvcr been 
launched. It i> the second of (he sort, or- 
ganised and sponsored by thu Sunta Ft 
Hut&sinf it started in this way: 

tuck in November of the year 1924 a 
not particularly conspicuous article in the 
magazine, which all employes receive, an- 
nounced (Hal ''due to suggestions and in- 
quinrs made by i nu:i:lier of employes who 
were active in our previous campaign for 
the -Milicilaiion of frriahl, it has been de- 
cided In inaugurate at once a second cam- 

I '-1 1 S3 1 

The article went on to call attention lo a 
sort of postcard which was inserted in the 
pagr>s of the mamuine which might be used 
to facilitate transmission of "traffic tips." 
Thai was about all The anit.lr did cu on 
to point out the things which the Sontn Fe 
had done to provide better service for ils 
patrons and to remind (be employes of ihesi 
strategic positions in warring liusiftew frottl 
their friends and acquaintances It also 
urged them to boost Santa Fe service when- 
ever opportunity offered. There were on 
ballyhooinjrs, no eathortatinns. no rallies 
Onlv simple statements and a postcard 

Yet In the firsi 15 days of the campaign 
nearly 300 cars of freight and a score of 



aaacnarjrs were secured for the Santa Fe 
y the solicitation of its employes. The 
,n:< uint u| business secured has increased 
steadily each mouth since thai lime From 
May 15 to June 14 T for eiampie, 675 pas- 
sengers were secured lor transportation over 
various distances The majority of them 
were transcontinental hauls. The freight 
secured amounted to 1.170 carloads To which 
were added *id less-t tun -carload shipment*. 
Also there was a considerable traffic in coal 
which wa* routed over the Santa Fe through 
ils employes' efforts. Besides the individ- 
ual passengers ihe employes wan the patron- 
age of a number of organized parties. AH 
in all, a good month's business. 

Cooks, Janitors and Porters 

r' IS impossible to dciermibc the exact 
amount of freight and posseocrr business 
which the Santa Fe has swured as the re- 
sub of (he voluntary effort* of its em- 
ployes Probably not more than half of thr 
business actually secured through such ef- 
forts is OTtfJlrd to the employes who «c» 
cured it Vet each month the magazine ron- 
lams page after page, printed in small type, 
of paragraphs like the followi.ic 

Tli''ui,.re Franca, ear reixiifer, Kannai City. 
Mo . I wo pfttMnsgen front Kansas Oly lo Los 

Anceln and rrtum. 

W. 2, Fincey, Ubom. metal tint Arkarua> 
Cllv. two paiuienKxrs hnm \rkan=a. Tin to 
California 

K 1, Huhharrl s*Hrbman. Slaton, To . ihrce 
P«*«en(Tis from Slatun, Tex. to \«t» V«tk 
Cllv 

R. Lomt.rr clerk. Waynokr, tiro ear* of cut- 
tle from Wayhokc to Kitssas Cils 

J«Un Hohen. eletk. Wichita, one ear ol pump* 
from Wilrhita to St Louis 

W \ Rant*) . qjientiir, Silver City. N M 
at* rar oil from Drumriicht. OkU , to Slhrr 
City. N. M ; ihree ears ot) frnaa Tutsa. Okli . 



t.i Silver City. V. Kj one tar tall ffntn New 
t>rlfftas tn S&VttT City, S M. 

It Is otimaied that out of the thousands 
who have tried to secure business for the 
Santa fe, more than 10,000 have actually 
»ut-i: ceded in winning men basinesv It is 
estimated that more than I0.0CK1 passctt|ert 
and 70 MX) carloads of freight, not lo mention 
S.OOO less-than-f :trlu,id thjpments. have iH-rn 

m; uS|.iini(| C ideraldy more ibun hilll' 

of this husines* is for esiremrly Imnt: h;nil 
It b most significant, also, thai the voluntary 
solicitors of freight for the Santa Fe mrlitrle 
cooks, truck drivers, pensioners, messen- 
gers, janitors, and even Pullman car porter*. 
N'ot only the employes themselves but their 
families, are aciive Santa Fc traffic salidtors 

The mechanic* of the Santa Fe phut are 
very pimple. Each month the magasine con- 
tains a pojitcnrd perforated through the mid- 
dle, one port addressed to the division pais 
-.■net agenl or ihe Miperinicndent. and the 
Other part addressed to the division freight 
ajpenl or the superintendent- This card con- 
tains a space for the name and address of a 
person tomcmpUting s trip ot a firm plan- 
nine, lot shipment of > quantity of freight 
11., — ' uh!' .if'' r-IU-d .in' l..v thr- eTTiplovr- 
and mailed to the tratlic nflWrr> interenieii 
F-rorn the--- lipt I lie Traffic Departmen- 
work*. 

When a ftp results In the actual securing 
nf business, the magazine is advised of the 
fact and the employe's name and addre*», 
thr f ' i the business he secured 

ptthlisheii He is provided with a ser 
vice batten" to show that he has entered 
the ranks of employes whose loyalty to 
their company has taken Unaabfc form 
And that i« all that (he employe retvivr> 
for Ins time and efforts 

In many instances the work of the em- 
ployes for traffic does mil end with (he mail' 
ing of a tip card Many interesting itorie* 
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arc [old of the ways in which the employe.-' 
brinR pressure to hear or exert inlWm-f 
upon prospective posstniftrs or shippers of 
freight in order to secure their movement 
for the Santa Fc. In Dodge City, Km 
ibe city officials awarded a contract for right 
blocks of paving. Through the action of 
several Santa Fe employe* who lived on the 
street which was to be paved, a clause wa* 
written into the contract specifying that all 
material for the work was to move via the 
>aii! i I'V. Thi- rompriserl about 50 car§ of 
brick, IS cars of asphalt, and ?S can of 
cement. 

Employe Suggests Routing 

IN THE same city an employe, who hap- 
*■ pencd to be also a mem her of the School 
Board of the fily. smrffested thai Santa l"c 
routing be specified on tome material to be 
used in Ihe construction of a new high school 
bttDfBttg 

The suggestion was adopted by the School 
Hoard with the remit that approximately 
ISO carloads of building rrutterud were 
routed over the Santa Fe lines. 

In another instance, the yardmen at the 
Los Anarlr* terminal learned that a petroleum 
company in southern California contemplated 
opening a new field of distribution for their 
casolirH? and lubricating oils in twthrni 
California, with Oakland the distrfliOting 
center. The yardmen -went after the busi- 
ness with the rciutt that a train toad of 14 
Clin ci fuotint awl lubricating oil* was se- 
rured for the Santa Fc. 

A brakeman on the California Limned 
boosted his company so strongly to a pat- 
■enger who happened to he president of a 
bedding company that the passenger, upon 
his return to Chicago, routed eight cars ot 
cotton linters from a point in Texas to Chi- 
cago over the Santa Fc 

A very substantia) bit of passenger busi- 
ness was secured &» the result of an em- 
ploye turning in a tip card stating that A 
iiHJiic wsirr.:in iivinp in km-i- i iiv \li> 
contemplated a journey. A passenger agent 
learned that tbr girl in rmntion wns national 
treasurer of a cnllegc women'* wrorily and 
had been planning the national convention 
of the organisation. The ultimate harvest 
RropS th.ii one tip card was °7 round-trip 
ticket* from Ksjmm City and points east to 
l.os An Hide*. 

Money Return Easily Seen 

"T^lll. result oi sutb employe wHcttation 
' traffic in dollar* acid cents is readily appar- 
ent, The rault in bettered morale ami in 



impnivin* the manner in which the employes 
rarry on their regular Work, while le>- ol>- 
\fiam is eveu more impurtanL Comments 
of passengers on the efficient service to he 
hnmd on the system prnvp beyond duubl 
that this is true. Discussing the campaign. 

;m i.ftV.r dt I hi- -.in 1 , i IV - ml 

"We do not minimize 'hr value to o> iti 
dollars and cents of the business whirh oUr 
people are helping us to secure We do feci, 
howrvcr, thai thi* is less important than live 
effect of the camptign u|*»n the employe* 
themselves, 

"Out employe* have responded to the 
spirit of this campaign. They arc i»uld on 
the Santa Fe and they are sold on the id™ 
of working for more business. They are 
peoud uf the Santa Fc jnd they wan; thtit 
friends and acquaintances to know the 
superiority «f the service which it. offers. 

"It loUnw ii.iluully lh.il jUci lit".- h.r i 
boosted the Santa Fe to their friends, they are 
truing to do all in their power to uuke tbr 
Santa Ft service superior in every respect.'' 




WORKING FOR WESTINGHOUSE 

STONE & WEBSTER work for Westinghouse 
has been practically continuous for many years. 
Important manufacturing units as well as addi- 
tions to boiler and power plants have been 
built at Trenton, Milwaukee, Bloomfield, 
N. J., Belleville, N. J., Sharon, Pennsyl- 
vania, This succession of Westinghouse 
contracts indicates their complete satis- 
faction in our service. 
We work with you and for 
you. 




Stone & Webster 

INCORPORATED 

BUILDERS 



BOSTON, l«7 MILK STREET 
NEW YORK, 1JO BROAPWAV 
CHICAGO, FIRST NATIONAL BANK 01 nr.. 




PHLLADLLMflA. REAL ESTATE TRUST Kl nr. 
SAN FRANCISCO, MOLBROOK BUXL 
P'tl IMH doll, I'MOS TJlirsT HJJXi. 
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Strength . . 

Hotv man builds 
for permanence with 
red-leaded steel 






TOUGH, Ifawicss steel that safe- 
IfUitrds the lives ofthousands — who 
would think that ic need* protection 
itself r" But it docs, Engineers, rail- 
road men, ship-owners, never build 
with jreel alone, strong as it is. They 
know they must provide steel with the 
one quality it hicks — the ability to 
ward off ruse. 

So it is common practice today to 
protect steel with a cohering of paint. 
The paint that has been standard for 
years for this purpose is a chemical de- 
rivative of another metal — lead. Every 
day you see lead paint protecting steel. 
That (liming orange-red paint on 
bridges, on die steel framework of 
buildings, on vessels, and on metal 
surfaces everywhere, is a durable, pro- 
tective covering applied to steel in 
the? form of red-lead paint. 

So long as this covering of lead 
painr remains unbroken, the 
steel is safe. For sun, rain, crcy- 
gen— the muses uf corrosion — 
cannor get through rhercd-tcad 
to attack the steel, 

For yritw pure red -lead has 
been used by ship-owners, rail- 




road men, engineers and others inter- 
ested in the pruned! oa of iron and 
steel. Dutch Boy red-lead is the paint 
that protects the Delaware River 
Bridge, shown here — the longest sus- 
pension bridge in the world, con- 
necting Philadelphia and Camden. 
It was also chosen to safeguard the 
steel skeleton of the New Palmer 
House in Chicago, which will be the 
[jr^c .r hotel in the world. 

Dutch Boy red-lead comes in paste 
form lor mixing with linseed oil. fts 
natural color is the bn Itianc orange-ted , 
which can be tinted to any desired dark 
color for finishing coats. It is pure, 
long-wearing, economical ro use. By 
writing our nearest branch you can get 
a free copy of the "Handy Book on 
Painting," Tins interesting, instruc- 
tive booklet tells you how to pro- 
tect both metal and wood surfaces 
against deterioration, 

Under die Durch Boj trade mirk. 
National Lead Campiny alio makn 
whkc-ieid for pilni. finterd oil, 
K>1iicr, t>»bt>m mends, and flatting 
oil Tor use with white-lead indecutm- 
icu; Irueitdff , 




NATIONAL LEAD COMPANY 
t**y Hi BnWw*r; Bixtua, 1)1 Suit Sow, 
■"«*>, LIS Omit Sum; Clunio, WW Vsi l«Hi 
Sfrrrt, Qccinn»w. by) l"rc*nur> Anmye; Clcrel^nil. 
lUo Woi Suocrwif i\>,nu; St, iumi tj; ChaMMH 
Srrwtt . Sin KuniMn. 4*1 Cji'ifdmjj Wirt P.-m- 
bmaJt, Niticuul In & tt QU Cd i.-fPcn,-. : i , 
A«rii«; PbJidfjphi!, x. Irmii M Bru> Co.. 
*1? CJvotOul Stirrl, 



An Open Letter to 
Senator Smoot 

J a it mtry 2, 1°2G> 

The Hot. Reed PmoqL 

Chairman, Senate Finance Committee, 
Washington, D. C 
DtA* Senator Smoot: 

The Ameriran Debt Commission, which 
was created by an Act of Congress, consists 
of the Secretary of the Treasury, as chair- 
man, arid seven members appointed by the 
'President and ratified by the Senate. Nat 
more than four of these member* may be- 
lung 10 any one petit Seal party. The Com- 
mission is composed of Secretary of the 
Treasury Mellon. Secretary of State Kel- 
logg, Secretary of Commerce Hoover, Sena- 
tor Reed Smoot, from UUh r Congressman 
Theodore E. burton, of Ohio, Congressman 
Charles R. Crisp, of Georgia, ei-Conjrressman 
Richard Olney, of Boston, and c*-Chairman 
at the United States Shipping Board Richard 
N, Hurley. Four of these men are Repub- 
lican* and three arc Democrats. 

This Debt Commission has already nrgo- 
tiairrl agreement* far the funding of thr 
tirh'.s of she countries, including Great 
Britain, which have been ratified by C«n- 
gress. During the last she months, it ha? 
negotiated agreements with sir more coun- 
tries, of which the most important ore Bel- 
gium and Italy, These nix agreement- ,irn 
before the present Congress for approval. 
President Coolidge ha* recommended to Con- 
gress that they approve all six of the pend- 
ing settlements, 

Immediately after the signing of the 
armistice the Chamber of Commerce of the 
United States devoted itiarlf to questions 
of economic reconstruction. It early rec- 
ncniaed th.nl the priihletnn arising because of 
the indebtedness of iillitd countries to the 
United States had most imT^nnni I .r- .-i r i n li 
upon exchange* and (he trade of this coun- 
try It urged that the amount of principal 
and Interest m each case »howld lie ascer- 
tained with 'In- k.'i-r po«i)ilr delay -"v\ 
thai in firing these amounts there should be 
every effort to be just to our allies and in 
ourselves alike. 

The timely action of Congress In provid- 
ing for a very able and non-partisan com- 
mission lo arrive at agreements for the con- 
sideration of Congress was gralifyms! Ui lllr 
Chamber of Commerce of the United States 
and we believe that mbstantial advantages 
have already accrued from the ngrecments 
which Congress his earlier ratified. 

Thr. National Chamber has care Fi ill v 
studied the proposed settlements, especially 
tho5* of Belgium and Italy, and it seems 
that the American Commission hcis recog- 
nised the vital concern of debtor countries 
b the protect ion and improvement of their 
economic, budgetary and currency portion. 
The Commission has obviously given full 
consideration to the necessity nut only of 
preventing the lowering hut of permitting 
rhe much needed improvement in Jiving 
standards and ol avoiding danger to their 
financial and economic <tabilily which a too 
onerouc vtMrment would entail. 

The principle of fhe integrity of intrma- 
!inri:il tihlitatlons has been maintained Con- 
cessions are confined to the rate of interest 
on sums due, tlw > ■ i • i--. -leart of the principal 
amount and accrued interest to date being 
iecurrd in each mutant? 

The ratification of debt agreement* by 
Congreaa will do much to restore interna- 
tional financial stability in which the United 
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States has a prat, if not greater, stake than 
iht' debtor countries. The removal nf the 
debt problem from the field of debate ami 
uncertainty will do much to restore that 
confidence on which international credit 
and world commerce art based. I believe 
that the continuance of the prewnt era of 
prosperity will be better assured by [he ; . 1' 
settlement of the*e debti. This will be ji 
■Jim in. ' ; .iij> i >•'•'> * 1 rcj restoring us to that 
stability of a peace>time program on which 
all phases of American life can build with 
assurance fur the future. 

If such an abk- mm-partisan body as the 
iMu I'ommiHHUi, duly appointed by the 
t'n -i'iiTLi and continued by the Senate, with 
all of the farts before it cannot arrive at 
■ettttuocnts which amply protect the inter* 
csti of the United States there does not 
seem to be »ny way by which just settle- 
ments can be secured. 

1 rccognice that Congress should most 
carefully scrutinize the debt settlements be- 
fore tl. However. I ri'spextfuOy suggest to 
you that these settlements are just to the 
united States and to the debtor countries 
as well, and urge your support of them when 
they come before Congress. 

Jons W. O'Leary, 
President, Ctuanbtr &} Vcitiwittct 0/ tkt 

United States. 



"Ad" Space in Benefit Programs 
Total Loss, Chicago Body Finds 

C CHICAGO burial*) men decided that it 
* was high lime tu put ,\ Mop t<j Lhe ever- 
urowinK practice of soliciting odvortising to 
defray expenses foe printing of programs far 
benefits, "causes," amateur theatrical and 
other enterprises wbieh, by no interpreta- 
tion, come under u strict business heading. 

Experience had proved to these business 
men that the only solution to the probbra 
lay ta unified action. As long as a few per- 
sisted In weakening to the extent uf accept' 
iag space in such worthless mediums, the 
rest were left open to solicitation. 

Many of the solicitors, being unacquainted 
with business methods, were often unable 10 
understand the attitude of business men 
against mixing charitable intentions in busi- 
ness procedure. 

It was decided that some method of deal- 
ing with the subject must be worked out that 
would insure against possible loss of good- 
will on the part of the solicitors for ihis 
type of subscription. 

It was very clearly brought out that, far 
from wishing 10 discourage business men 
from charitable Actions, the only object 
sought was to separate it from an entangling 
alliance with business procedure. 

A committee on mist elLweuus solicitations 
was organised by the Chicago Associa- 
tion of Commerce to provide a service not 
included in the work of the committee in- 
vestigating subscript tan?, which issued a 
handbook on local endorsed charitable and 
philanthropic organuutionK. 

"These miscellaneous solicitations," ac- 
cording to the committee's chairman, "com- 
prise souvenir programs, benefits of various 
kinds, fraternal organisation!* projects, and 
>o forth. It is generally agreed that the ad- 
vertising value of souvenir program* and the 
Hke is negligible from the point of view of 
the 11 mount itf business derived." 

From a consideration of thU. phase of ad- 
vertising the committer has n'tmnmu'mlfil 
three slogans for the attention of Chicago 
p ttin cas mm — "Do nut advertise tr» help a 
'cause." * "Donate to help a worthy ■cause." " 
and "Advertise to help your business " 

JI */r ntrifi»fl t4 fit 



Guaranty Trust Company 
of New York 

1 40 Broadway 

LONDON PARIS BRUSSELS LIVERPOOL HAVRE ANTWERP 
Condensed* Statement. December 31, 1925 



RESOURCES 

Cash on Hand, in Federal Reserve Bank 

and Due from Banks and Bankers. , 

U, S. Government Bonds and Certificates, . 

Public Securitie* 

Other Securities). 

Loans and Bills Purchased , 

Real Estate Bonds and Mortgages.....,,,, 
Items in Transit with Foreign Branches 

Credits Granted on Acceptances. 

Real Estate 

Accrued Interest and Accounts Receivable. 



.$162,995,748.94 
34,980,695-39 
15,762,171.73 
21,593,855.71 
, 382,279,794.05 
1.565,650.00 
5,548,257.48 
40,263,426.45 
7,980.926.04 
6,637,400.72 

$679,607,926.51 



LIABILITIES 

Capita] $25,000,000.00 

Surplus Fund 15,000,000.00 

Undivided Profits 6.884,933.80 

$46,884,933.80 

Bill* Payable 5,000,000.00 

Accrued Interest, Reserve for Taxes, etc ... . 6,046,070.19 

Acceptance* 40.263,426.45 

Outstanding Treasurer'* Checks 34,055,743.55 

Deposits 547.357,752.52 

$679,607,926.51 
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On the Importance 
of City Planning 

THE CITY' planners who once picked 
New York ac ibe scene of an interna- 
tional conference did well, ftir ihcrc 
now rtands the world s most striding, nhin-t 
leuob in wh.it a city should not be. 

Among the rxhihrU at the conference tffjf 
the hu^rc Regional i'lan mule by the Russell 
Sage Foundation, This tails for sweeping 
.us*. ■ iii order to make New York iTity 
tolerable for a population which is expected 
to reach sixteen million by JQ50. with 
l r 8QO,000 additional dwelling* crowded in 
within fifty mile* of City Hall 

When the firnt New York plan was made, 
in 1611, the commissioner* apalogtted for 
looking ahead to a city of 400.000. They 
Mid "il rrtfly be a subject of merriment that 
the connniEsinnrr* hovr provided space, for 
i greater number of pnpuLiiinn than is 
collect ed at any spot this aide of China." 

Joseph P Day predicts a metropolitan 
am with SO, 000 .000 people, building) of one 
hundred stories, double decked streets and 
tunnels gala re, At the same rime an emi- 
nent engineer is declaring that the city of 
the future must be such that everyone can 
walk to work and go home to lunch, that 
every building must cover a whole block, 
with garden, swimming pool and airplane 
landing on its coal, and that no coal, ga* 
or oil should be hurried within the city 
limit* 

Others give warning not to handicap 
immediate improvements by planning too 
grandly. Thomas Hastings says "It is bard 
to telf what will happen in fifty years, and I 
think the situation trill not be improved by 
making impracticable suggestions." There 
may even be a shrinkage In the iiic of cities. 
The magnetic attraction of Ktpcrpower may 
draw million* out into the country. The 
rise of cities was due largely to coal, to the 
machine and to the factory. Their decline 
may result from the perfection of power and 
i r importation. 

At present the most general progress is in 
■oning, Twenty yean ago Boiion began 
to regulate the height of buildings, and six- 
teen yean ago Lot Angeles tint regulated 
their use. In 1016 New York passed the 
first comprehensive zoning ordinance To- 
day more than JSC cities are coned, and of 
these moat regulate height and area as well 
as use. 

Forma! city plana, more or less complete, 
how* been laid out in tanrc ih.in J 00 munici- 
palities- Detroit is planning a super-high- 
wav 300 feet wide. Chicago is moving its 
fruit and vegetable vendor* from South 
Water Street to a $50,000,000 markn fe 
the outskirts, which will rival the slock- 
yards as an ranmpk of modern organ Uation 
Boston wants to cut a 525.OO0.OO0 street 
through she heart of the city. Mnrinmonlir. 
Ohio, is a SOO-acre town built wholly from 
the pinna of one nan. John Nolan. In 
England a law tww requires every city to 
; 1 1 u :or il= growth 

K->r all who would make old cities new. 
or make new cities which can grow old 
gracefully, Daniel Bumham wrote a test- 

M.,k.. !■; in-- 'in-" hwm w nw|k 

to stir men's blood, and probably tbera- 
sdvrs will not be realited. Make big plans : 
aim high and hope and work, remembering 
that a noble, logical diagram once recorded 
will never die. btil long after we arc gone 
will be a living thins, averting Itself with 
growing intensity " -— R. J. W, 
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You Cannot Fight 
Them with Laws 

By KDWIN .!. NTLES 

IfttOjer, Retail Mtrehiutts' Atsvciatfon, 
Springfield, Mass, 

IT HAS become .1 habit with me In skim 
- through the different trade piper* .is soon 
u they are placed an my de+k, 10 see how 
many ordinance., have been passed shut the 
List issue, dealing with the house -to-hous* 
canvaMer, the itinerant vendor, and ihe Mm 
rndlr*»-cha«i method of wiling. 

It J» admitted that all trie ordinance*, 
county or itute Inws, dealing with the can- 
vasser, have been sponsored by retail mer- 
chants for protection, as they claim, of the 
ciiizcns of their fair city. 

Sonic few months buck, I attended a 
meeting of retail interest!, heltl in tine of 
our fast-irrowirjg cllfcs. Just across the 
river is another city. Competition is very 
keen between the two. The principal 
sjieaker whs a locul merchant in the city in 
which the convention vru held. 

The speaker's remarks run Ix- summed up 
in two claim*. First, legislation was neces- 
sary to protect the thousands who might be 
defrauded by canvassers. Second,' legh- 
Ulion was accessary to protect ihe local 
merchant I rum unfair compel i\ ion due to 
the fact (hut firms usinfl the io-cilled "direct 
method of distribution" pay no local UK! 
The first claim can be quickly dismissed. 

riu 1 e in v.i'11-.i.-iim-.; m do bawd tad 

misrepresentation- They can be enforced. 

The second claim is a debatable one. No 
merchant has a claim on lucid business sim- 
ply because he pay* tonci. contributes to the 
welfare and social organisations. The many 
ordinances framed dealing with bouse-to ■ 
house canvassers were not drawn up -v it ts 
any idea of justice in the matter of taxation. 
They were aimed to place such .t hardship oil 
the urnis selling through canvassers thai 
they would be ubbged to lake their sales- 
pcoplr out of the territory. 

Tax Arguments the "Bunk" 

r l"'HF. 4pe.\k4 , r had so stressed loyalty to 
' lucal merchants th.it 1 tepectcd to find 
00 entering hi* store a Hcautitully worded 
motto on the subject. Howrver, I founil 
be was like other merchants. His conscience 
did nut trouble htm in >etling to customers 
from the sister city across the tivcr. tibia 
claim of paying taxes and supporting all 
civic undertakings is all hunk as a cl.iiir. to 
hold, or to get, business 

A few months ago. in the heart of our re- 
tail district, there was opened a store whose 
merchandise could be questioned. For sev- 
eral days, this store had a window display 
of "pure silk hosiery, three pairs lor $1.00." 
Of course, the hosiery wa* not silk. The 
storr only luted a few weeks. If the Retail 
Merchant*' Association burl made an issue 
of lhi>. di-.pl.iy llir Mo n- wuuld h.ivr bun. 
there todnv and .lning a nice bu'inrs* 

Springfield. Mass , has it . ihare of houhr- 
to-house canvassers. Our merchant* consider 
them competitor* and instead of staying up 
night* framing some ordinance to put trurm 
uut of business, they spend their time put- 
ling their own merchandise over. 

1 1 (he many different forms of distribution 
which have developed during the past few 
years— the chain store, the bou*c-lo-hou»e 
LJiivasser, the endless -chain methods, and 
others — hart no place in our economic life, 
they will die a natural death. 




Just Sign Here 

We'll send you a 10-day tube of this 
unique shaving cream, postpaid 



t,K\ I Li^rlNV- 
Palrnol.ve Shaving Cream embodies the f<«ir 
great essentia In J coo men told uh they wanted in 
a fthuv'rtg cream, plu.. .1 tilth which wc aililcd. 

Ins success is a senj-attan. Men an; flocking 
to if bv the thousand*. 

We believe ic will give you shnvitut cf.nili.r-- 
unknown to you before, That it will surpass 
your present method of shaving in five im- 
portant ways. 

In your tnturwt and in ours, tc* us *end 
you a icnlav tube to try. We know we CJU) 
win you in f hia way, Bo% of its present users 
thus were wtm from cither preparation** 
Five /iduantitgrs 

1. Multiplies itsdf in lather 2jo times. 

2. Softens the heard in one minute. 

3. Maintains its creamy fullness for id minutes 
on the face 

4. Strung bubbles bold rati hairs erect for 
cutting. 

5. Fine after effects due to palm and olive 
oil cum tent. 

We're the makers oi Palmnhve Iviap, as 
you know. Thus 60 yean of soap ftud] 
stands back, of this creation. We mode up 
anil iliscarikd i.jo formulas bef»rc venturing 
it on the market. 

Juii Send Caufwn 
Vr_.nr preieat mat hud may tuh »uu welL 8ui still 
there ma y be ■ bcfior OTIC, Thi< test may fne»n m»ri, 
to you in oatron. Send the coupon boftirc fan forget. 
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Oysters Are Nature's 
Health Food 

Vcnir (J'jirfnmcUL ti» ait umViul B«U 
knn (Economic Circular jH of rhe 
DepMrtmeni of Commerce I, issued on 
Jttfjr 04, i«>*5# »*W: 

The United Stole* jml many State 
ami municipal governments have 
jiwiLcneil to the jutvii.il>ility of 
mne-rirwon nnd tnnpecti«« r 4itJ 
rhere it now exercised u clt*e 
mtu tin. ' H thr umrcw uf (JVBtcni 

thar are hrotufhc to market or 
■hipped from Stare lo State and 
<«f the mttiiiula of h iul> ill n>£ ami 
trsmsportjrui them, IT CAN BE 
S MOm'VrOYS i FKS TODAY 
*KK MORE SANITARY" AN I J 
BETTER THAN EVER, and 
rhar rb"* ta *t \«w *a mficient 
4 (luiiratitcc of their wholesome- 
not u there- U of milk, Irraw- 
lierHct, kttutlc, celery and other 
foods not usually ctxikctl far con* 
•untpdun. [f ihe oyster be cooked, 
rherc tti a tkmhlc |juar<inisr< 

Oyrnti »«■« 

i — E-«"ly <lt(«ilrJ- 
— S«lf ffw-tcnt ■• A Ji#* 
»— Rich tn Vmmiii C, m t«».i>- 

el«l <tm,l clithfnt. 
1-iM Umo irrvnix lr» loditi* 

content lKjji Mult.. 
•-Ntfunitiini hat iwft>/it tcntfif. 

TV I-™ CStn^mmmt ft 

an ul ftvpltriite th* 
ili-.hr: ■ [ur ul] cuaaiLVU. 

Oyvtcr (Ifowtn £«* Dealers 
A**ociatJun <■>( Nittilt 
America 

He -.lo Hull.llitl rt iilnncton, D G, 
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Taking the Census of Industry 



THE CANVASS far the third biennial 
Census of Manufactures it now.- heiprt- 
iting. This canvass, which will be con- 
ducted by moil so far as possible, will cover 
the manufacturing operations of the United 
States during (be year 102 5. Each mamt- 
iacturlDK establishment has received., or sewn 
will receive, a schedule or questionnaire to 
be ailed out and mailed to the Bureau of 
the Census at W'ashiiuaon. 

The census of manufactures was Liken 
at ten-year intervals prior to tS f W and at 
five-year intervals during the firM two dec- 
jtle.i of the present century. Then, as ■ 
TfMili of the general retdix&ikm uf the im- 
portance and value of the census as a sur- 
vey of industrial conditions and a measure 
Of industrial change and progress* legisla- 
tion wa* malted providing for a biennial 
census, somewhat restricted in the matter 
of detail but covering 1 essentia I ty the Mint 
field as th? preceding quinquennial in- 
quiries. 

Manufacturing plays an increasingly im- 
portant part in the affairs of mankind. Dur- 
ing the first quarter of tie present century-- 
or. to he more precise, during the 24 yearn 
from 1WW to lt21 — the number of wage 
earners employed in American lactones In- 
creased from 4,712,763 to a,77&,05a The 
rate, of increase for this penod, Hr> per cent, 
wtu nearly double the rale of increase in 
population approximately 45 per cent. 

Tremendous Riw in Value 

IJtTHlvN m.i!iLilai:tirtibr. acttvity is mea- 

* V sarcd dn the baiis of output nut cad of 
employment, however, « ^t*U more linking 
l/rcieinfltlon is made. The btos* value of 
r..imti.irturcd products row from k»i ihact 
eleven and one-half billions of dollar? in 

1 AVJ to more than fiO billions in A 
part of ibis increase Is. of course, appareht 
rather than rral, heinif due to the general 
Aflvancc in price*. 

Il has been estimated by Dr Edmund E, 
Day, dean of the University of Michigan, 
after a careful and intensive study of all 
i- Mi ■ " :i • - 1 'h i' the artual quantitative 
increase in lhe production of manufactured 
cammodhks lietween isoo and lo;^ wa* at 
the rale of I S3 per cent The peat dif- 
ferrncc between Ibis rate and the sate of 
increase in nirmher of waire earners fS6 per 
rent i was doe lo the displacement of hand 
labor by maihinery, to the increase in the 
efficiency of factory machinery, and to im- 
provements in methods and processed 

The motor- vehicle industry affords a strik- 
ing csample of lhe increase in productivity 
per wage earner. This industry- which now 
lead* all olheTs in value of products:, was 
in Its infancy in tSW, « that no fair com- 
parison can he made U-twren that year 
and 1023; hut if we lake 1000 a* the start- 
ing point fnr the purproe of this comparl- 
•■un we i'm<l ihji iht i'nliL'.iry reported far 
thai year an output valued at .sJi.000, 
[imdoccd by 51.2'»4 wage earner^ the aver- 
nup value of output per wa#c earner being 
$3,779. 

Motor Vehicles Show Gain 

TN' 1 023, only 14 years later. 24 1 -S-'n wiure 

* earner* in the mvUir-vehkle industry pro- 
duced an output valued at $3, 16s. .12^,000, 
and the output per wap earner had risen lo 
$13,106, or about three and one-half times 
the correB ponding figure for lOff). More- 
over, the mDior->*ehicle industry differ* from 



nearly all others in that the prices of its 
product* have not increased with the de- 
crease in the value of the dollar, tn fact, 
the purchaser of a motor vehicle received 
a greater amount of actual value fur hi; 
dollar in 1423 than in 1000. 

The biennial census of manufactures has 
liecomc a necessity to the proper and effi- 
cient operation uf our complex modern in- 
dustrial system, The ctnsua statistics arc 
Lompiicd primarily to show the absolute and 
relative importance, -he rtqwiJi or dec-lux. 
and the geographic distribution of the va- 
rious manufacturing industries, and the in-- 
tlttHtnal Importance of siaies and ciUen at 
dinercnt periods; bul they arc so presentetJ 
as to throw light also on certain matters 
of general ecotiumit importance, such as 
sue of factories (nejttttrtd both by value 
of products nnd by number of wage earners), 
concent nition of manufactures in certain 
localities, hours of labor, and amount and 
kind of mechanical power employed. 

Many Items Included 

THE PRINCIPAL items in regard to 
which data will be collected at the forth- 
cdmiog census will be numbers of proprietors 
and firm members, wjUiricd officers and em- 
ployes, and wage earners; amounts paid in 
salaries and wages and for materials; pri- 

H:.un hn:-«.p«,tt-r. . jt -.-.| ^uati title.'- and values 

of pruducu. For the morr important indus- 
tries detailed inquiries in regard to quantities 
and values of individual classes of products 
will be made, aud in certain i-o>,c«. <Uia will 
be collected relative to quantities of the 
chief mni'Ti d ■ i - ■' 1 1 1 - 1 1 . * i-,| 

The reports of the census of manufac- 
lures constitute one of the chief sources 
frutn which the various trade publicaticins 
derive tberr statistical irifotmuiiuN ; for n- 
aniple. such use is rruidc of census statistics 
by the Fen il tier lireen Bon lc. a standard 
reference bonk for the fertiliser industry, 
Urnwn's Directory of Amerinin Ca» Cooj- 
p/inies, and the Chemkai and Metallurgical 
Engineer. 

In ihe Hfort to be af service in every 
practicable way to manufacturers and others, 
the Census Bureau frequently makes, upon 
request, special tabulations for the purpose 
ol supplying whatever inform.rion i- avail- 
able from its records in regard to the pro- 
duction or consumption of certain commod- 
ities, for which no separate figures are given 
in the published report? A few example* 
of the products covered by lbe*e special 
tabulations, of which many are made in the 
course of a year, are rayon, toluol and sol- 
vent naphtha, gases used in cutting and 
weadvffi metals, soda nsh. sodium nit rale. 
:atm while, and the iron oxides. 

Finds Improving Cooperation 

BECAUSE uf the growing realiiaiinn of 
the value of its work, the Bureau is re- 
criving belter rnuirntimi tlun t-vrr before 
from all Interests concerned. As a result of 

il'i. i-iTitinn :' hi= I,,-,---, | , ; ;-,|,. .„ 

cases to forrmilste the Census schedules or 
questionnaires no as io call lor enctly the 
information deNireil by the industries; or, 
if it is not practicabje to obtain this in- 
formation in all the desired detail, at least 
the irnju tries are brought into line wilh the 
industries" major needs. The effects of the 
cooperation are also felt in (he matter of 
inducing the manufacturrrs to fill out their 
'inlet wilh care and to return them 
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BOXING 
and CRATING 

Economies Achieved 

by the ^Automotive Industry 




T T NTH AM PER ED by precedent or 
^ luhtt, the automotive industry en* 
gineefcd its way to efficient methods. 
The ry u][ i-: I i uufuicar* and powerful 
trucks at prices low for such mechanisms . 

In its constant search fir improved and 
economical methods this industry early 
discovered that the Pioneer w;iy of ship- 
ping is the roost productive of profits in 
the form of savings. Pioneer Boxes and 
Crates are the lightest, strongest wood 
package* made today and can be designed 
t ocarry most product s.-uie I y ,it lower coat . 

Cunts are cut for the manufacturer in 
aj«mbhnj;, in packing, in tnuuporatncj 
chiugei , in reduced damage* iind in lower 
petty theft kisses. 

Receivers of goods find that Pioneers 
save freight, can be cjjened and un- 
packed quickly, deliver goods tntact, 
and, of all shipping container*, can be 
most easily re -used. General Box Engi- 



neers, working with the auto- 
motive industry, have achieved 
rhesc economics in boxing and 
crating. They have accomplished 
similar results for cither industries. 
They may be able to save money for you. 
It costs nothing to get the help of these 
e x peri e nc ed men. At your request they 
will study yuur particular problem, Bad 
design a shipping container for your 
product. You try out this actual box or 
crate. If it stands the test, you will 
adopt it. Just write us that yuu would 
like General Bat Engineer* to check up 
on your present shipping methods. 



Write for these Booklets 

General Box Service is a bulletin, pub- 
lished regularly, that describes the ex- 
periences of manufacturers— some of 
whom no doubt arc in your line —with 
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General Box Engineering Service and 
with Pioneer Boxes and Crates. 

Have you ever wondered wtut ynit 
customer* think of your method of chip- 
ping goods? Our booklet "Incoming 
Shipment* * presents the Pioneer etory 
from the receiver's point of view. These 
booklets and our engineering service are 
free, just write that you are interested- 

GENERAL BOX COMPANY 

504 North Dearborn St. • Chicago. III. 
Psetuns— JVfulou. La , Sroe^jn. \ 7 , 

C jntiniklf i, QMS, DttroU, Stldl. T £lU St, 

Li«iu, flJ,, llfao, Ms., Kamj Citj, Ma. 
LanmlU, Ky., \aiJim!U. TtfM-, M™ 
OrUam, Ljl, SH«ti*nu»rt. Wu.. Wincbn- 



General Box Service 

ONE COMPLETE SERVICE FROM TlMftERLANDS TO FIM&HEI) PRODUCTS 

H'tim wrillmf I* ri«»IML Bni C«mrA«f ftrttir awiuLnii Viriitu'j fiuiinsji 
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Expert Advice on Floofs 

A B^rnlcd Kb hits rnan can give you the facts on resilient 
floors. His tufvicC is expert advice— founded on ninny years 
of experience, 

For office, store, cluS, church or Institution, the Bonded 
Floors man can show you tioora that are comfortable and 
quiet as well as durable — from the business-like, solid 
colors of Qald Scut Battleship Linoleum to the luxuriously 
Colorful tile* of (Jo-Id! Seal Tread lire Tile. 

Back of our representative stands our nation-wide organ- 
isation — ready to tackle any job anywhere, no matter how 
bsfyg ready to install our highest quality materials with 
scientific skill; ready to hack our workmanship with a 
Surety Bond against repair expense, issued by the U. S. 
Fldeliry &. Guaranty Co, 

Whether you want a floor in a new building or a fksor to 
replace an old one, write us. We shall be glad to give you 
information on your specific problem and to send you de- 
scriptive literature. 

BONDED FLOORS COMPANY. INC. 

New York *■ Button - Philadelphia - Cleveland - Demit 
Chicago - San Francisco Ajenu in otktr pnnapal (nut 



BONDE 




LOOR 

for Every Need 
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promptly to the Census Bureau The matm- 
i .i.. i .jr.-.-- (irsaniaatiuns ami the local cham- 
bers have been active in the "follow-up" 
work of the Census canvass, and their ac- 
tivities have enabled ihr- Kurcau to conduct 
Us field work ac a minimum cast. 

The practical value of any statistics of 
current tend it ion*, whether Industrial, so- 
cial, or other. U obviously dependent to a 
large extent on the timelines* with which 
they are issued. Unless they are made 
available before any considerable change.- 
buve occurred in the field covered, their 
value becomes iflielly historical. I> ha- 
seemed to some tint 'the time elapsing be- 
tween the canvas* and the publication ot 
the statistics for the Census of Manufac- 
tures has been unduly lung, thoujjh this baa 
been shortened somewhat since the Census 
was made biennial. Thujc who complain 
in retard to Ihr delay in publishing the 
statistics art probably unaware of the com- 
plexity of ihe process of collecting and 
compiling them and of the amount of work 
entailed. 

List 200,000 Manufactories 

THE CENSUS cover* approximately 200.- 
- 000 manufacturing establishments which 
are grouped hi 333 industries, each establish- 
ment being/ aligned to one industry or an- 
other on the basis of the character of its 
products of chief value The total number 
uf kinds or classes uf products fur which 
Ihe Bureau compiles statistics of values, and 
in many cases quantities also, is appruai- 
malely 2,500. 

Most of the preliminary operations, such 
as preparing lists, formulating schedules, and 
•ddresaUBg envelopes, are definite faitur- 
which can be provided for in advance, but 
even here, where more or lesi correspondence 
is necessary, the facility with which this 
wnrk can be handled depend* to Mine extent 
on the promptness with which ihe Bureau's 
letters ore answered. At the time to begin 
the canvass approaches, these different lim-s 
Of activity muri In- drr.vn toci'lhrr and m 
urdituied so that nothing shall delay the 
mailing out of the schedules. 

When I he Bureau of the Census has done 
its preliminary work and sent out its sched- 
ules on time, it baa discharged its duty *» 
far as makim* n prompt beginning i«. eojs 
cerned tl remains for the manufacturers of 
the country to fill out tbc schedules fully 
and accurately and to return them to thi* 
Bureau with a minimum of delay. The 
promptness with which the statistics can be 
compiled and published depends to a very 
great extent an the completeness and accu- 
racy of the reports made by the manufac- 
turers, and un Ihe promptness with which 
they are prepared and sent lo the Bureau. 

As the canvass progresses and is com- 
pleted for some of the smaller industries, 
each report must be analysed in prenatal ion 
for the tabulation of the figures. Thit in- 
volves a careful scrutiny of every item and 
a comparison of the Items with one another 
to aacrrtain whether the report as a whole 
is Consistent, 

As soon as passible after the tabulation 
iheeit have been verified, preliminary to- 
|i»ru covering the items of ehiel impor- 
tance are issued. A* a rule, these reports 
are in the bands of the public wilhb a few 
weeks after the completion ui ibr o:uiv,i" 
for the industries to which they pertain. 
They serve to make the principal statistio 
available at the earliest possible date, and 
an- followed in the course of a few month* 
by the final reports containing the complete 
and detailed statistics. 
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Have a Package Engineer 




For Audits 
THE C. P. A. 

The «af« audit i* 
the audit by expert* 
from the outtldc— 
unprejudiced, ua- 
bl»ncd. accurate, 
juiimnuin'c. 




AUD 
Your P&cka,, 

It'.s sound management and ^ood business 
to put your packaging practice and ship- 
ping methods through an "audit*' at regular 
intervals. It*s the way to be sure that you 
are not suffering from undetected leaks in 
this important department. 





HE H & D Service Staff of 40 factory- 
trained, laboratory-schooled Package 
Engineers know packaging as a C. P. A, 
knows accounting. 

When a Hinde &. Dauch"P.E." steps into your 
plant t he briny;, to you a professional's training, 
rounded and amplified by a thorough knowledge 
of the best practice in a thousand shipping de- 
partments. He cart "audit" your packaging and 
shipping methods from an unbiased, outside view- 
point. He can and will gladly help you settle any 
questions as to the proper style and size of a new 
shipping box; give you sound counsel on pack- 
aging and shipping methods; tell you whether 
there are opportunities for improvements or for 
savings in department organization or operation 
or serve you in any way you suggest. 

More than 4000 shippers each year profit by 
this outside study, experience and counsel— with 
no expense whatever to their eompanu-s I hc\ 
find the service sound, practical and profitable. 

Use the coupon below to tell us that you are 
interested. 



THE HINDE &. DAUCH PAPER CO. 

304 WATER STREET SANDUSKY. OHIO 

Oimilun Atliiitui Toronto. KmiSli'ii ' ut'u.iv «nJ llnmu Avenue 




He knout package*. 
Let htm call. 
L'tC the Coupon. 




thv itisnr s. 

I'AI.'L !L I'M'! ft 
CO., JO* Want St, 
Saruiuikv, Ohio. 



K*nJ mil <ix>* of Sook- 
Irt. ir™ t» Urn H 0 D 

V rft W't." 



C'4>hpi,<t> 



Tfit Wmlii'i funn- ii J't.i.Ii.. i-i uf I'm rufiiitJ Fthi* 



Strrrt 
*<*■ 



Cir> 



CORRUGATED FIBRE SHIPPING BOXES 



H'Afit *ritlna U THE BuH & DaUCII pAMi Cu. |iV*t* iirnti.iii KafMnTf Bnintu 
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Facing National Business Problems 

A Report oj the Chamber's Mid- Year Divisional Meetings 




Leaf 



USE 
iUxwc lc«L , 
BOOKS! 

Records] 



NOW- 



The line that permits 
complete standard in - 
tion with its resultant 
economies. 

EXECUTIVES 

interested in getting 
the utmost in results 
from record -keeping 
equipment will find 
much of interest and 
value to them in these 
specially prepared 
booklets. Write tor 
the one covering your 
business or for our 
general catalog. 

KALAMAZOO LOOSE 
LEAF BINDER CO. 

FacTnrnn i i JLtlanuaso, Mich , «nJ 
Lo» Ancelei. CiJtt" 

SaJti Oflcri hi Ptoki/mJ Genu 
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I m ACCOUNT! NC-SYSTEMSMMMMl 



ENCOURAGING evidence of the con- 
tinuing growth of buibcss interest, in 
national affairs It CO be foam) in the 
rciult* or ihe two Tecenl mid-year meeting* 
u[ tbc Clmnilmf of Commerce of the United 
Slates. The meetings were held on Decem- 
ber t and 2 at Okiiiionu City for the South 
Central Division, and on December * and 3 
« Sesi tie, for the Western Division. 

Both the program? nod the resolutions of 
these meetinj» reveal the fat I that southern 
and wc*irm business men are giving careful 
thought not Mih- to problems which are 
more or less territorial, but are thinking out 
-.idutiom- as well for tb* larger questions 
which come before business as tiatjonol 
iroblems. 

Declares for World Court 

IN THE South Central Division's resolu- 
tion* we rind ibnt tbe meeting at Okla- 
homa City declared for such things as I he 
World Court] for rat in cation of the debt 
agreements, for a study by the National 
Chamber of cooperative marketing, for a 
permanent national peace-time program ol 
luxation, for an extension of tbc charters of 
I be Federal Reserve Banks in keeping with 
the general principles of tbe present federal 
Rrien-r Act for increased protection against 
destruction of forests by fires, and for de- 
velopment of waterway*. 

The Western Division passed resolutions 
raiting for a prevention of snipping wane. 
Tor taxation reforms, for an extension of 
Male and municipal budget *y*irm*. for oi 
operation of business organisation; in work- 
ing out solution! of agricultural problems, 
fur flood control measures, (or coordinated 
action mi developing forests, for water con- 
servation and control, and (or a national 
polity toward Alaska 
Agriculiural and distribution topic* bad 
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program for tbe 
This meet- 



the chief place on the 
South Central 
fall had as ill. , 
Ellis, of Memphis, Vice-Pmident o( 'be Na- 
tional Chamber (or the South Central States- 
Iji his opening address Mr Elite emphasised 
ihr rapid development of the South as a 
btt'inefci and industrial section and urged 
tbe fullest panic ipallun by the southern 
states in tbe consideration of oational 
questions 

Discretion under the general topic ol ro- 
uperative marketing was led try Prof. Theo- 
dore Macklin, of tbe University of Wis- 
consin , and by C. 0. Mo*er, of Memphis, 
General Manager of the Amtnur. durmi 
Grower* Ewbange. Tbe problem of distri- 
bution was (he subject of addresses by John 
G, Lonsdale, President of the National Bank 
of Commerce, St. Louis, and by Alvin E, 
l>odd <'i \V>hi!!H'on. Manage* of the Na- 
tional Chamber's Dome«t it ImrribuUon De- 
partment Both of the mbject* attracted 
keen Interest t>n the t>art of the five hun- 
dred or more business men in attendant 

Balloting on names to be considered fur 
nomination as directors of tbc Chamber 
brought forth the following suggest km* ; 

Fcmrtk IHitrin — R. T Moore. Chairman nf 
llnard Cnmmcri jal Nalional Bank, Shrtve- 
; urc 

f-r'th Dittrift—W M. G. Howu, Problem. 
The Johnwin-l-arimer Dry Goods Cornpanv, 
Whrhita 

Oomrult tHitrih*ttu«- Ral[ih P Merfltt, 



Manafnnf; Director, Sun-Mdiil Hatsin Growers, 
Fresno. 

JUuntifarlitrti — Frederick J Haynee, Presi- 
ikni Tji.iLt hh.i'.ticr;. Iiie* Detroit, Miih 

f«TfJjrn Cammirrfr — Ektify D. Short*. Presi- 
dent, Brown & Kbaipr Manufaciurinif ('urn- 
(laoy. Providence. 

.Y.irwruf Raewrcri Pr«dwi't«0»— Louis UptU p, 
Mannainc Partner. Harris Lipsiti Lumber Cum- 
in ny. UaJJia 

Tti\i%ifiitrtntiatt oruj ComirtMBddCon — Ctttl K 
Cray, Frr>ld«*Mt, Cnlon Pacific System. (J malm 

The Seattle meeting took up a number of 
subject* in tunnectkm with its program, the 
.bin uf whirh Were I lie idluwing; Freight 
Oaim Cause and Pre vent ion. The Hydro- 
Lie, rrii Power Situation in lb*' \\c--t, Wa- 
ter Conservation and Control, snd The 
Effect of State and Local Taxation on 
Business in the West- The presiding of- 
ficer was Paul Sboup, of San Francisco, 
Vice-President of tbe Nai Itinal Ch.-imher for 
the western slates. 

The general subject of freight claim 
cause and prevention waft discussed by two 

^■i-|L.rr>. I, ' I berry ..I Si-ailJe. oi I 111 

Admiral Oriental Line, and E H. Parker, of 
Portland, of the Marshall Wells Company. 
Speakers on the hydro-electric power sit- 
uation were 0. B. Caldwell, vice-president 
of the Portland Railway and Light Com- 
I in I It, Boas, of tbe Seattle Mrrakipal 
System, and Ralph Criswell. of Los Angeles. 
Water conservation and control, as a sub- 
ject, wit discussed by a number of speak- 
ers, including several stale engineers. Dis- 
cussion o( the subject of taxation was led 
by Prof. Carl C. Plehn. of I he University 
of California, William Bulcy, of Nephi, 
Utah, president of the National Tax Asm- 
umion I s • f j.-'.i llt!n> S.i.'.;.,dUi. 
president of th* Uoiversily of Washinglon. 

Robinson and Dollar Speak 

\ FEATURE of the rneetina was a Iwth- 
, eon by the International Chi 



Commerce, at whith 
L< 



„i.. I ' hamtier of 
y M. Rohir.wn, of 
r. Robert Dollar, 
of San Francisco, wa* mi irKtrci ms; '.ilk'T 
at n foreigo trade luncheon held in unnia • 
tion with the mreting, 

Sucitesliom (or dircnors to be nominatetl 
for the Chamber produced the following 
name*: 

fJtkik Pittrfel— LafaveHe Hanebett. Pmi- 
dent, Ctab Power and Liehi Company, tsali 
Lake City. 

.Via/* Z>if(rirt— Q. M Clark. I*rcsidejil. 
Cfark-Wilson Lumber Cnmpanv, Portland. 

Domntk f>*rrff>arfc7it Kalfih p. Mrrritl. 
Manajune Direct ur, Sun-Maid Raisin Crowcrt 

\ Ullllfl lf!-ll-> 

Cit/ic Devr^«»ri*f— Arthur S, Bent, Bent 
druthers. Loa Angeles. 

President John W, O'Leary, of ibe Na- 
lionoi Chamber, aa well as Secretary D. A. 
Skinner, and oiher members of the staff, 
attended the two mid-year meetings. Presi- 
dent O'Leary in his addresses emphasised 
the growing public confidence in burliness 
which has come about within the last few 
year* 

Thit development, be taid, can be Lracrd 
in large part to the work of bu*hx*» or- 
■j>:... .imr.s. Not in years, lie declared, has 
the general public attitude toward busmen 
been so helpful and M encouraging for the 
future. — B, H. L 
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Safeguarding human life while serving human needs 

CALLlNGthein 4 Meut]ly",«lara<;8\Vnti,fatluT The aifcwer is: jis Inns ago jus I.SG8. Crane Co. 

or the mcKlcrn Atcum engine, prtil innt-d Far- <-stahlished a laboratory to chemically control 

liameiit in 177*. In Forbid Ibc nv uf si inuti pus- inn m.i h rials. Lab r it determined systematically 

sun s jn riU r than |;j pounds In I lir si jiuin- iru li. the heha vior of imbds and alloys al high lemper- 

T 0 d ay , superheated steam at (HXI pounds (a in alures " Botb WCJ,e P itraeCr efforts » thifl «""»try. 

use. 1200 pounds is commercially mnti-mplab-il. Power development, oil production, manufaet nr- 

KvpeiimeijN air bring made with rvrn I he full ing prorrssrs. rail ami walrr t raiisportntion, road 

eril i* ul steam pressure of .1300 pounds to tin* inch, ami bridge building, fanning, home comfort: to 

How are lib- ami pmprrlv protn t.-d In preset.! I head va nrr of all I licse, < ram' v 1 1 \'«'s, fill ings ami 

steam power practice? Or in piping carrying oil l«P«im««it.-n«lsl«, W iiindeim«htycoatnbuboBfc 

al leniperatiires as high as 1000% how is fire For even the smallest valves in your basement 

hazard reduced? How is city water supply and the plumbing in your walU, specify Crime 

guarded? Wlial mak- s ,\ our sink faucet, refinblfcf safety, dependability, economy, 

WRJTE CRANE CO.. GENERAL OFFICES. 836 S MICHIGAN AVENUE, CHICAGO 

Sranckti mi $*}tt i)fitti in Out (JuiJrrJ +mi Ftfty *far L'itin 
JVjtiurvJ ExtuHi AMMUb Ciltif*, Nta York, ,itUnltt City, San Ft 
IPurki-- CAtc'fQ, RriJj[tfiort t Rirmimfhttm, ChitbinaDfn, Ttrmtom, Mantmt and St. J«&m t Qui. 
CRANK EXPORT OOKTO RATION, NEW YORK, IXH rUANCtSCO. MEXICO CJTV. S1IVSCMAI 
, I. V,l I IMITI'I> i;k\NK BUILDING, JftT.»EAVEAH«J .'' W M'JMTRIiAL 
LHANE->ENNK Tr. . U1VDQN 
V* CRANK: PARIS. RR1 W-LS 

irim mrtiinis It Cum Co. fit*** **1\tie* Smtimm't Bniinttt 
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The pioneers in t he unit type of heat- 
ing equipment, striving always for 
more efficient systems, announce — 

The New Improved 
Two Fan Four Inlet 

Skinner Bros. 

Steam Coil Heaters 

which lu«c proved (hmuelvci by every pawhlc at 
•upcrax to every other bwtaig tad xiccamtituminit 
Atvtce fat bclactoL, mjH« md induitfinl buddings, re> 
girJl™ as, wbrtJwr trf temporary cr pwrnaiw-nr 
ionitructrm, ew tooth or monitor, mtigle ut tiiulri»tory. 
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Business Ethics and 
Balance Sheets 

By ERNEST F. Dl BRIX 

I CittKfal Afamtcr, N<tlk/nai Machine Toot 
BrulJtr; Association, Cmcvntati 
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Ta# firm tmproVid SkLtmtr Broi 
T w.. Ita lnlM (j«m C^l Hfirtif 

Bulll In »rJw> iJw m™>! ««rT nmitn- 
n»nt of tha, muibrn ■rwluitrlal b«iiMlni 

Trrv lirjf rr< ire more compact thin their prfiktetiwin 
and hufldtti more m it a iower velocity dcciuic they 
blue the cdld ur from four dan-noni. Tint vemtility 
to mrct ewry rci(utfcincrit m die modern imfu<cruJ 
(iua tuu been <Jttt?Lycd in no other lnuuivi *ivd mi 
earth CJtsiinj; equipment. 

They l»*Jt, cool, vennUtc. rormv* tMwn, prevent drjp- 
pije, ehrmmtc bid odori, hiatudtfy or jehumdiCv, w 
mpJttril and do tins e/fiTOvicLy. c1vj|-,v . .r.«rintly 
und demml, 

I I.ji- -ill cUtlt) t uu pUn ih, ft ,|h, 

«qul|rman! tor pl.nl. *„J wilhpiul .1 . 1 . , r , ,.■ , 

W» •lw '>siilrl Skl*tm>r II r i j. Dl»cl Ftr-J 
I l«a l«r« Itr m wIhh aleavn (• rtwt ■ Hail 
«bl*, »nd Hhbnrwr Mr,,.. UwM W.laht 
Cw#p*r TiftW HmIiii, wl,l nil an np>~ 
Wty rwalrlnf uupUlw tr>r7wtiit>. 

■id* 1 1 «• irnil T^U no, l>«ii oUlofT 

Ynur addrcM on ■ punmr ! trill briiir It. 

Skinner Bros. 

Manufacturing Co., Inc. 

c ^nm( Inilkik!*-, f' f nurM trinn ■■ I Kinf l>l «i canfur) 

Home Office unef faercu-i'*j 
1430 S. Vandeventer Ave., ST, LOtIS, MO. 
Eattern Office and Factorial 
120 Bnywny, ELIZABETH. It J. 

S4LII omen MP BUBill 

ni m paomipix emu 



THE CYNIC about business ethic* pre- 
lenrb to be Hove that as a cold business 
proposition it doe* not pay to be ethical, 
and that the whole movement to establish 
belter ethics En busmen is merely i futile 
gwturc. Bui if Ibe truth were known, it 
would be Mtn that ethical conduct in busi- 
ness b> absolutely reflected an the balance 
abbot 

Take any List of bad business practices 
tbiit, in isolated instance* and in isolated 
(jinxes, have crept into any industry. Any 
one with any business sense trill say that if 
every competitor were to indulge ifl all 
rJu'ie had practices for x period of thirty 
days, the whole industry would be m dr- 
moraiucd that they wuitld simply have to 
righl-ubout-faee, «r be in the hands of the 
sheriff hi less than n year Even the few 
managers, who may slyly indulge in a few 
of these practice* at odd limes, would admit 
that ibey them fives <outd not fndulire ton- 
tinuoutly in very many of these practices 
".ilho-ji hrintfinji rtlin ori -heir bu-inr-n*- 

It it * peculiariy warped mind that excuses 
itself for mduliiinrt, in any of these tlnhgs 
at any time. It I; i mind that thinks itself 
a liltle srnjrtrr than all :hr re>t of riv in- 
dustry. It thfhks it tan be the single excep- 
tion to a rule it knows to be appUcahnt. to 
every other m:inae.rmrtLl in the industry. 

Warped and Twisted Thinking' 

TT IS warped and twisted tbinkiuu tw bc- 
1 litve this. Lf ihepe mm would actually 
look their own thinkinK wiuarelv in the face, 
they would admit that that is just exactly 
the sort of thinking which leads to the ic- 
lian."; thry iiiHulj;^ in. Ir ii no wonder thai 
their conduct, batted on Mich warped think 
mjt, produces bad effects on the balance 
•heetJ of thrir business. Where ntrures jre 
availahte these effects can often be definitely 
mrastired 

This was illustrated by twn ••a*«r-i lhat 
canw to the notice of a financial man who 
rrt uiiic e red a combination The merger took 
m a company manajftd by a man who drew 
.i pood hit *alaty, and received iilditiooal 
rompensdtioo over and above his salary, in 
oropUTtioa to the amount of net profit the 
company earned. Thu mattajter known 
in his industry is brine idveti to pricc- 
i ii'riag practices ha gettine: business. IDs 
enrnpany earned but a small profit »n a [arm - 
volume, 

The firuincial man looked into evcryihmu. 
includinjf the president'* brad, out of whuh 
Ikr drew I he fulhiwine business philosophy, 
or ethics, or whatever it might, be: 

"This concern limply baa to have volume 
m rnrn any nwiney and I jtet it, by vi might 
twice* if we can, and by a tittle sharp-thuot- 
irtg here and there when we must, Lust 
ywr I b*d to cot prices pretty deep, but we 
got our volume and earned a little money, 
If we gni i wo or three of these concern* 
together the volume wotdd be greater with 
less overhead." 

The financier then interviewed the man- 
->*£rr of another qj o c tt ' l l thai was a one-prkr 
house, ant} has about half the Lnvestxntmi 
and voltrme of business enjoyed by the firM 
company The ntanagrr drew a sm idler 
salary in propttrtion 10 the bushiest of the 

Mmrwnrtnc Co.. tm, amf HnruTn HgttU 



The Mayflower 




Waahingtcm'a 
Pdlacial New Hotel 



Home of Leadcra in 
Statecraft. Dtplamarv. 
Finance and Industry 



[iusmess and profe saj cmal nvert will 
fad here the acme of luxury a»d 
.:■ mi fi re, at rates no higher than m 
!e*s rinely appointed bnieU. 

Four Short Bloc^j 
from 

U, S. Cftdmber of Commerce 
on 

Connecticut Avenue 
Seietitcnirn und De Su/ci Strata 



Perhaps you'd 
like to send your 
friend this COUPON: 



Ta the I'M TED STATES 

CHAMBER OF COMMERCE. 
Washington, I>, C. 

I'd Itktt to ejuumou jour official pulillcn- 
t«m, "N'MttMi'* IftFJtatKM,*' So vou may 
wnrl it to me on trial, lf I 'h-ri'lc I want 
it nftiT n-Bihnr the iiret number urn send, 
1 11 mail you K M for. thu three ywar trrm- 
i-nrif[fnii-fit. If 1 •liH.iiif I Jon t want it, 
I '11 nirtvtv nr.tify yctu then Ui ranee! thi- 
rnmtlmeiit am! there will be no charge. 
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liWmi..,. 
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It offers him the 
examination privilege 

fluii* irmf«uir V»(imi i t>*ti*ttl 
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concern, and likewise shared hi the profit* 
as additional managerial compensation de- 
pendent on the profits as such. 

The reports showed ibot the company 
with the smaller business nude twice the 
.imount uJ money made by the unethical 
competitor, and the financier learned that 
i he manager of the ethical competitor bid 
leoeived larger total com petition than the 
manager jf the unethical competitor. 

The financier drew the manager of the 
■mailer concern into a. discussion of his own 
price policy, and his explanation was some- 
thing like ibb; 

"During ihe last year we lost some few 
orders due to price-culling indulge] in by 
tun unethical competitor. At the rme of 
uur participation in the total business. I 
assume (bat perhaps all competitor* together 
may have lost to this competitor, something 
like hall" a million dollar*' worth of orders. 

Fair Percentage of Return 

""MOW, IN do case was the priee cutting 
i^i leji* thin 10 per cent and In most case* 
It ran from JO to 30 per cent, so that 1 
should say that this competitor got business 
rhat be look away from the rest of us by hi* 
*h:i rebooting, at abwl $400,000. He of 
course could not get all the business even at 
a cut price, became each of the concern* in 
>lit< ?m Iijh rustotners who prefer its 
product, nnd who think its list prices rea- 
sonable. 

"I estimate that we lost JMO.000 of orders 
at our pricej, but then we look $1,400,000 
worth of orders at our prices, on which wc 
made out profits. I judge from the size, of 
our competitor? rstnblishment and his gen- 
eral activity that he probably gold twice u 
many units 3s we did, but', it prices Ail 
must have left Mi runcem but little profit. 
Whereas our profit was a satisfactory and 
iwnsible percentage of reiirm on our invest- 
ment, his umiiiAiiy's profit could br only a 
slight return on hi* stockholder'' bivc-iment, 

"Our margin on $1,400,000 of business 
was juffjrienr to pay a fair dividend and 
leave something for surplus, but hi* margin 
on twice the unit?, and lew than twice the 
dollar volume was not ennutih to pay n 
dividend on the value of the investment 

"Xow in every one of the sales we lost to 
htm, our sales organization was touched on 
the raw by this competitor"* unethical 
methods. Time after time different men In 
'he sales organization would oume (hat we 
ought to fight the devil with lire. But I 
kept o record of the actus! amount of busi- 
ness lost and showed how little, it was. I 
showed them that it would not pay to make 
dbicriminaiiTis prices in isolated cascH: that 
Ibe new?, of such pricei would quickly spread 
to the whole industry; tbal our whole price 
structure would be brought down to the 
lower level 

"On the basis of 10 per cent lower price, 
all out profits would disappear and some of 
our capital as well. Therefore it waa much 
belter to let the unethical competitor hang 
Himself on the low price, I'd rather do a 
smaller volume at a profit, than a burger one 
hi I k>t*» 

The end of the story was that when the 
■ nmbinaticm was completed, tbc stockholders 
of the smaller, but ethical compet it nr came off 
vi ry well indeed in the price paid for their 
Boot, and the investor! in the larger con- 
cern did not fart nearly as well, per dollar 
of original capital. Furthermore, the wiser 
and ethical manager of the smaller concern 
was elected to guide the destinies of flat 
combine, while the less wise and unethical 
manager had lo hunt another job. 



^Blaw-Knox Garages ^ 

Answer a Growing Demand 
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Bkw-Kncw lint [irmeei 
E/wrteJ by Concle Nut PimUihinfl Company 




Gamut fur Wrjiuiinuum 
hmp !-u . 1 lolil* m. N.J . 



I y ijsc* tc r.*L mpl r r*i 



At»Kt WlNX'i ic-iurtd <•:: i\f ; ■ r ■• ! bii;.- . m.iurijc Mr the 
proper housing of their employees' cam has been answered 
by Bl.twKno&. 

Adequate protection from lire and storm; permanent time-ieiieJ 
bousing which can be taken down and moved about, or put to 
emergency uae if necessary ; a factory yard of orderly appearance. 
These ate some of the return* from a low initial investment that 
Live gratified manufacturer* who have seen the wisdom of erect' 
trig only sck-ntincally-clcugned. factory -made rtccl butldm[>s. 
They have "put it up to BUw-Knox." 

Docs the employee** garage problem confront you? Or it it 
ajine other industrial building need? 

Blaw-Knox methods provide for meeting your exact •pectnea ticww 
from standard parts— and immedmte shipment and qujrk erection 
ire guaranteed. One order covers everything. 

You, too, can "put tt up to BUw'Kncrr," 

S*ful tf«c dctcrlprivtt lirifiTun tnj |w-,£*« 

BLAW-KNOX COMPANY, PITTSBURGH. PA. 

614 FARMERS DANK BUILDING 

Din tin Siitj Ofica 



WW liiu <.njt*uo <irr»<>iT tirvrum 

MJTtAlB miUlldlU.ll kALTtUOlUt fl4 UHKM ILDG. 



run mik!c;» 
iji Nil. mltSt. 



B LAW- KNOX 

All purpose, one story Buildings 
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Its father is famous 
- — the Holder holds 

AFT FR. nil.vwn ty n tfeM pri-du^t isi.'r. 
l worth much to you if it isn't made 
in a form which suits itself to your con- 
venience Take "William* Shaving Stick, 
for instance- It gives the famous Williams 
l it tier — saturated with moisture — easy on 
the rajor, easier on the skin; all that rocs 
without saying. But it hns another great 
advantage. 

The HolJcr-Top 

The Williams Holder-Top has a mcral' 
to-mctn 1 gr i p whk h makes it i mpossib It? to r 
the soap to work loo** in the holder. 
Each Williams stick or re-load is made 
with a carefully threaded metal ring at its 
base.Thui ring engages with a correspond- 
ing rlircnd in the Holder Top, so that there 
is no guesswork as to whether or not the 
•tick Will hold. 

Saturated Lather 

Don't otpf>:t to «t WUHudt ttaulu from ether 
■having nur«. WiiUami stick wnrU up qtudtly 
into i rich, bulky lather — 10 full of rnrrtarure rJut 
all of eicb hair ixxurvt* Kturatcd with n Tim 
mam in <*»v job tot dx nw-H )ua Khars ilone. 
Wflh*m« aMthrs the sain, Mt&kJ It gkive'OTOoth. 
dxit^ h^kJilI V conditioned. 

Three gtucmtlniii of >prcjjUuiiij in ihititn,» nap 
manufacture atasd behind iQ Willanu product*. 
We make stick. Cretm, powder, cablet — four icrnu. 
one LitbeT — William*. 

The J. B. wMium. Ca, Dept. Ri. ( JUrtonburV. 
Conn. If >w live in Canada, address The J. U. 
WJjiupuj Co.. Sc. Patrick St.. Montreal. 

Williams 

Atfua V*It» in uur Mum rrLu«t|>K - a. 
li'rit'.ti, jitcr-ibnylng (w*r™»»Iioii. A <«w 
drops Iump th* Uct like all dae, We- 

will sand* ma-drop ten twttk fr*c 



THE VSE of the phrase "artifieiml wool" or 
"synthetic wool" in dcscribine a new clou of 
cnonutictured nfirf ha.' developed a certain 
amount of "criticism «ntl misimfcniiandiftx.. 
which alter all must lie ttoti up with (he ntvmen- 
dature rather than with the fibre rtieU," says 
'J'tilil* If ttrirf. "'The importers al SnuruJ, whjcli 
is the outstanding/ piani(>le n< this nw prod 
ml irt the American market. say that they 

have never called their jin^Ju. 1 ivr.tbell. wiml' 
and thai Uirv have mentioned 'artificial wool' 
in eenaerlion with it only aa a casual descrip- 
tive phrase because the fibre most nearly re- 
semble* wool In appearance both In the raw 
and when mid* up lain yarn and fabrics 

"PoinU of di&iimilariiy ctist in dyeing prop- 
en irt. tviirrrilh and Irilttnrss. but with full rrt- 
nitnjiicn of that, inrpe say that St i* the nenrest 
thinu to wool that they have ns Hea H 

One jnetdtirtti iar a name foe the new tratlle 
«u ''SoelL," to be a trade name oi the type of 

''fH>TJb" 

^ncf one/ Chrrunj! Mvkrti rrporti that the 
Commercial fibre Company ut Amrrira, tolr 
impntter o( Snkri], has received information 
that prepuraLioba to supply 5tjiu.nl in lame 

iiuiinlitks ire well under way atid that before 
llic end of lOJo SnU-Viaca>a txpecti to hawa a 
il.uk | : r ■ i ■ I ■ t . i l t|i.iii)0 fHtunds. The i&me 
journal atata* that a <rrmblnallcn al u hick 
as W per cent oi Sniafil and 10 per Cent of nat- 
ural wrtol a uliifactnry trom the standpoint 
oi the ordinary conmmrr nnrl knitter. 

Tkt $to\kttiitn and Far-mtt add* that the pro- 
ducer* expect it to be clajeed, at rayon waste 
under oar tariff, dut'uable at 10 per cent, and 
that it may be sold hrrc at about *e\'<nty 
cent* a pcrund. 

"They daittt abo," the Stockman enntinun, 
"thai the mature at Snkafil with w<wl will havir 
the Mune enect nn the woolen indtutry a thr 
tnutture with rayoa h» bad on the iilk ami 
tuttiin indtuine*— tarftr tonsumptlon in chraper 
misted labrica. Let u> dvubl thtt lid rtatemenl 
until eipcricncc has proved it ' 

Road Fight Over Federal Aid 
Promises to Be Bitter Feud 

THK LONG eipectcd fijbt on the federal 
aid road proeram now sernu* crrtuin to 
take place won," according to Automata* tn- 
du.iirj'ri. "With Ihe fttife*etLUtive* of impor- 
tant cajlem lectio lu and prolwlik' President 
Coatidftf arrayed against a continuance or fed- 
eral aid in biiiHwav buikilna, the whole polity 
k in for a more *ericm> *iii|m-iirir-in th;m "er 
liefore. But the protifam will not be beaten 
without a terrific hattlr Had It not been lor 
federal oid in conitrutlinR hishwaya In various 
Htalei. thouund.1 of acres of land now umlrr 
(ultivation would probably be barrrn; rlrvetop- 
ment of new e«rntnunltie» would have pTOfefdpd 

al a slower rate; and what money wa» a frilled 
mi«ht bavt been tpelit far Its* rfficiently." 

Aitltnttaivf Tofrti UTRft suppntl oi the pro- 
eram Just aa enthtWUWtvcaQy. and m In the 
oppositlan the heavy hand of km tonal Inteteab. 
' It i* artruwl, for eiamplc, thai the eaitern 
itaM. whii h »ri the heavii-at tanpayet-.. n- 
tiuire eotttparativrly ftttle aid beeause theSt *y*- 
tem* aft well under way. But the Mid'WCBt. 
thi-rnjcb a Kamaj editor, now retort* that the- 
Ea*t owes ■iortiMhinn tn the \Iid-w«1 «n ac- 
coimt anyway, and oliJectlritH to payinu it in 
thh mantirr are mw trntclul His contention Is 
that a protective tariff enabled the East to 
lay up a taxable capita). He arid* to thb the 
itrtrnett nnrumrnt that linee thr rairketn leir 
eaptern producu lie larer'y to the weal ward, 
the drvrlupment ,,t (if iMperity throutth hlabway 
buildinft *rtouUl be rmrded In thr lieht o( a 
project (or buQdina future Lii&iness ." 



England has her rn.td prnblrm, too. The 
uninowti quantity, Le., where to WA the money 
(a pay the bills, is the lame to the M. P that 
it o to our own law-maker, national or stitc 
A quntatn»Q from the Mjwhtttft CuAttiUn 
Cammrrciai lounds itranajt'Jy familiar: 

"There ss ei'erywhen iDnvaainf hostility to 
Ike tuicpeiudj raid «n the Road Fund Motor- 
bLk, of coune, are up in arms at the haxr 
thought oi any inJeriereniJ! with the roads. 
So are the local authorities So are the retail 
dktribu low. who with ever-incraasanK fleet* of 
faat motor varu, rover ei-er-jtrowios area* round 
all our buj cilir*. Ami m, hhi, b ihui often 
tnrj?oi!r'n mortal, the man in the itrwt, who 
dues not own a rax, but wit" with hi* wife, 
.i. i .i-M. i. , 1. 1 t;\ lot .i w.ilk iii :\k io'.iiiir> 
Ha tnterrn, a,i much ns the molorlst.'a, Ilea In 
monr and bt-ttcf roaik. s« thid now and ai;aiti 
he can 51 1 awav ffotu the a I moat Ubiquitous 
car." 

Fear of World-wide Trade War 
Felt as Answer to Monopolies 

SECRETARY HOOVER'S feaia for an cco- 

O jtomic trade war ate eej 1 fretn the rjattm 

of the trade journals Lnterealed in the tub- 
dances — coffee, rubber, and the r^at — whit.li 
were enumerated a* nacmhle a nl Amerluui Ufe 
Cvmmrrt t and Fin/tact find] that opinion* dif- 
fer at to thr wisdom nf SecrrUirt' ffmu'er'h 
war on the (ureicn rombinatlons organ ireri 
to maintain the value of theae commoditiei. It 
also sea* an accentuation nl the, prejudice 
against Uncle Stun on Ihe pan oi several Latin 
American countries and in mme Kctiona nl 
Europe 

Rubber has prorurcil thr hrie,hlc*l tiarl of thr 
■ I .Milium |nf rt:r urn- I., 111.: Vi' I- 1 h r r .'nri! 

for poaliion by coffee, itutar. potash, and even 
quinine ami IfieCac 

In discussing the resolution oi ConsreM di- 
rect! up the Committer on Interstate and For. 
then Commerce to investbratc the control and 
dLitribution ai crude rubber, coffee, silk, ni- 
trates, potash, quinine, lorllrae. tin, sisal, quick- 
silver and wood pulp, the PraiuyftJiiitai Stnct- 
Hum and F>iti*rr aaiia what can be done about 
it cien tf it b found that these produrbi are 
under the control oi omaniiatiora which have 
citndal appTovsl oi their Governments It 
[mint* out that it will he much easier to (ret 
the tacts than It will be to chmijte them. 

"In the end the solution will ■mnf about nat- 
urally cnoutih, Ihrouith -1imni.it Ion of pro- 
duction! restriction of consumption, invention 
of substitutes, discovery of new wiurres of sup- 
ply, all of which are the inevitable- result of 
biab pricr*-* 

Cot ( on thinks that we arc in fur more of a 

trade war than we havr ^et etneiinim! 

"A I'mlei! Slates rd Eurofte, at least » an 
economic entity aerated acaiiut the United 

Slate* of Amerlcs, is evidently in the offina-. 
"Thii movement » helped bv the attitude of 
U 



uined since the war riu 


i.-il Thr irntimrnlalism 


which UA rampant win 


•- '.> r lure | IV mil Dg HU 


linns en war In Kurot* 


has been uupfiiantrd bv 


a =kejitlciim and ample 


on and scorn equally aa 



ettrrtiw. 

"In our controversies elsewhere we won't lie 
able to cnunt e>B cettine much aid or sympathy 
even imm tormi-r 1 -oi inks tn ••», 

"While Ancrkan trade will be affected, and 
■urn.- part* of il v I In 1 1 > too, 11 on the whole 

ill not be seriously di»liiftie<l 

"Wilt the uar nl cmpirr. of established world 
leadership, which ha> Iwen ImveriflS over tin 
rountry will not for (hr preMBti take pernmnriit 
position far westward of It* pte-war setting." 

A rrvJew of the situatioh in Itenufecivrm 
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THE 50TH ANNIVERSARY OF 
THE CHICAGO DAILY NEWS 



FOUNDED fifty years ago, when Chicago was rising from the ruins and ashes 
of the Great Kire of 1871, The Chicago Daily News has measured its own 
growth bjr that of the city of which it has been a part. Stride for stride it has 
marched abreast of the industries, the commerce, the influx of capita! ami the 
growing population which have made Chicago the Fourth City of the World, 

The Chicago Daily News has held consistently to its original purpose t< > publish 
a good newspaper, sincere in its convictions, enterprising in its news-gathering, 
and independent in its advocacy of all rh;it best serves the public interest- It 
aims to print only true news — clean news. Its practice is to exclude from it* 
columns all advertising that does m>t tell the rnirh. 

Its editorial policy is based on a full recognition and acceptance of a moral 
responsibility to all the people, irrespective of racial, political, religious and in- 
dustrial distinctions. While always giving in full measure news, entertaining 
features and special articles suited to the tastes of every type of reader, The Daily 
News takes special pride in reflecting and promoting those new and joyous aspects 
of life that are instinct with youth and vuuth's progressive purposes. 

Under these convictions and policies of administration The Chicago Daily 
News has steadily developed as an institution of ever broadening public service. 
The public has rewarded it with its confidence and an increasing measure of support 
in both circulation anil advertising- Its circulation at the end of its first year, 
1876, was approximately 10,000. Its daily average for the year 19:5 was approxi- 
mately 400,000 concentrated to the extent of ^4 per cent in Chicago and its suburbs, 
distributed wherever Chicago citizens build their homes. 

Because of the generous confidence and support of its readers The Chicago 
Daily News ranks among Chicago daily newspapers as the leading advertising 
medium of Chicago merchants and Chicago business interests generally.* 



THE CHICAGO DAILY NEWS 

First r'n Chicago 



*Io lv>! TUi- Chicago DaU.y Xcw* vli th> on[» daJl, tr»aaa»r Lb Chicago lo puUUh orw it mIIUm 
llttratjf kdtvnJanai i(h» mil tif^e u tu.+fc ,,!«>,. utri ««» uw ujitjr CImmii. '(«ib isvai Matpa* to inbliah 

amt 1 miUUaa HfHllt "VlK^al" til* Fin 1.1 fl*U/» Wal ItMl.tgCl. II la m tAtti lltlrfr.t In adrart.BMa 
Hi. I iIlh igij A|uria alto* A aaih ail tattoo a»«lc lllwa drat IfH mmt la Bra "want art." Ihait in I pa 4. 

fmum limwuSrd *■» 1k* AitrrHftng Rrcvtd Co., tt> Mrfrndmr nuJir twrau mamtamnt if 



UUn mrituig It TiM I.'|IIC<W OaIIi St.Wt firm aKalud \«r. -x c ttut.mt, 



X AT J ON 1 S BIS t N I- S S 



lit what Othe w 



can you, get these^amazirig 0 




METHOD OF 
HEATING 





J More than 5 
"times the 
heating - effi- 
ciency of di- 
rect radiation. 

2 One-tenth 
'the weight of 
direct radiation. 

3 One - fourth the 
'space of direct ra- 
diation. 

^ Much less time to 
'install than direct 
radiation. 

5 Positive heat in 
"the most severe 
weather. 

g Even distribution 

* of heat 

7 The ability to heat 
*up more quickly 
than direct radia- 
tion. 

g Adaptable to prac- 

* tically any position 
without loss of effi- 
ciency. 

9 Considerably less 
heat loss through 
walls than direct 
radiation. 



2 Q Low cost of in- 
stallation, 

y \ Considerable sav- 
ing tn fuel. 

12 The minimum of 
maintenance cost. 

I ^ Copper and brass 
coils, non - corro- 
sive, non- break- 
able. 

1 4 Portability with- 

out great expense . 

Ventilation as 
" well as heating. 

2 fj No alterations to 

* install. 

2 7 Applicable to 
practically any 
heatingneed with- 
out special con- 
struction of units. 

j g t Practically inde- 
structible. 

J9. Simplicity. 
20. Ease of control. 



Writw far Complete Dot* 

AMERICAN BLOWER COMPANY, DETROIT 
BRANCH OFFICES IH ALL PRINCIPAL CITIES 
Canadian vwocco company, limited, winow*. ©ntarjq 
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VENTILATlhC HfATlHO, AIM (ONDlTIUHIHa, DETIHC.MtCllANICAL I3*t*l*T 
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•Vntif remind* reader* that in well as the Haute 
invtstlj|!itloB f the Department of Commrtir 
itself Is getting: At tbe matter by prepanru: plan's 
and ways to put an end tn my Amr-ricm credits 
which, "directly or imUrccily, go to »f*aH (bat 
monopolies in any way. While no boycott i* 

advneared, steps are bring rakeri In eliminate 
ill wuslp In use of these inmmudLlics in this 
country, thereby reducing the demand and 
weakeninr. the market to that c.Uenl. It h 
helievfd that American consumption nf rubber 
can be reduced by one-fourth in this way." 
Some extreme manure* ow advocated. In 

rfi.itcu.linn. One plan was introduced into the 
Ma«JchL»etH l^islaturt which called lnr the 
i-tttirrllaHnfi ol nil insurance carrlrd In BriiiKh 
companies lierauw Ihr price at rubber is loo 
high in this country. Tkt Standard dqjlorcs 
ihti movement, rrmarkinji. "To do so would tx 
to invite the ridkule of the rest ol the cctinlry 
and make Massnchusctt* Ihc Inuahinst-stnck of 
ihe nation." 

Secretary Hoover'* attempt* IO curtail credit 
a* en ended to monopolies hail quickest effect 
in I Ke proposed PoU»b Loan tor Ormiln in- 
ter rats. Uprin requaU, Amrrirari banker* with- 
drew from nny connection with the loon. The 
loan was quickly taken in Thmjjmortun 
Strrrl, jml rhr jr,imhritrr Gwtrdum thinkn 
that England gut the but ftf the bargain "The 
Loan wcjit like the traditional hot cnltri. and 
onr.e aBaln we have rather tbc huurh on our 
Amreiran frietidf, who turned down wHiil ap- 
pears to be itood business" 

Think* Mr. Hoover Sen Ahead 

r\K('G und Ciitmir&l Hftirkrtt commrhl mi 
LJ the fthtwthw than: "Tbere rati be only one 
inevitable result of Ihii high-coat financial;, 
Mr. Hoover's critic* state, that is. it must be 
ab?«rin'r| in potaah urioa. They look fnr hisrtrr 
potash prices with American customers an their 
higrc.it consumers, paying the erealcr part, nf 
Ihe biB. If Mr Hoover «tm looking to the 
enforced ilevclopmcnL ol AmerUran potalb— 
and poiafth Inderawidence — lie most certainly 
cniitlot be jleCUsed OF thoridjfhleiJneiu. HL^ 
viilon prntuhly goes further ahead In' a niam- 
bcr of yean than that of ha critica who merely 
«r lughct iHiiJiah price* ahead." 

Thr Statin loufld« a note of wirnieut of pot- 
Amcrirao laities It says ''It, in addi- 
tion to Secretary Hoover'* econotnitlntt i*l*n. 

American nuinuiaeturcir, as the dominant coli- 
suraers, working in connrrtion with the Dcpart- 
rncm <<t ruMintrr 1 ! i-. hiii-i i" b\\\ r>f l.-i fniaiitf 
uddttiuin to ruhbet *Ltxk>, a p>Hition will artK 
rcquirine ihe earnest rontideratinn uf pnidur- 
jnc l[ilce»t>. who lack i (iliLsion, and are. cvn- 
sequenily, cxtwdtngK vuturrahle to just »ueh a 
campaign." 

/ mfia Rubber and Tkt Knint- say* that news- 
(iftpcr* in London and rubber journal* term with 
news and edilorinl "tatrmcivt? upon America'' 
nibber-arnwinit plans, the l ; ircs-tone pccrlccl 
particularly. Tkt Htvhui record* that tbc com- 
ment* arc inlemtin*;. ami unually urcastk, and 
> nru ludes Irncn the amolint of iJucF given In 
thti subject and the nature nl Ihr trratmftu 
lhal Ihe press t» ntorr ilrrprrMhPif than il Cam 
|u iidmlt. 

India Rtthfirr Journal at London calls Ihc 
l-iffstone Mlnmt it Jumble of inconsLstencie*, 
and opine* that "Ihere t* probahly ti« one lt> 
Ibn city of London who would givir £5,000 for 
ihc uhnle bac at Iritis" Tar innifiin Kith- 
■>( Pat nays that ^thu principal, or the mo*t 

roqur buaincOf of Liberia- — the future rate 

o( America'* 'rulibrr empire*— has been, in Ihe 
past, the Mile of pkl u rcMiue pottage *Umpa." 

Tkt .{mnitHH Utlut ilarkrt itml OaUj Iron 
itmi StrtI Rrport note* a peculiar twist in the 
rubber ritmtirm It calk uj micul ilir »tui*- 
mctit of Mr Hoover that owins ti> the hlnh 
lir.if cd rubber, ihr price of ri^ium-pef««l 
automobile* fi)i«ht have lo be advanced froJn 
*50 to $7S, and conlrxiU th*> with the an- 
ncuncrBirnt of a "tnrtnrtidoua price reduction" 
anrl rebate to buyer* after r>e«ember \S by a 
well-known autolnohlk company. "It might 
weU be interpreted as an unkind action," lay* 
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MotOriiti need no bright hendlt|{h[i here. See the 
tmifortn briUiABcc In thi» bight-time View—* beam- 
ing moan every hundred yardi li focuvtd on the road. 



Beaming Moons 




The magnificent lisjhlinil i.»f 
Atlantic City Boulevard 
results not From extrava- 
gance but from research. 
The General Electric Com- 
pany engineers who made 
it possible work constantly 
with public officials. Streets 
and highways everywhere, 
through their efforts, are 
better lighted and at low 
per capita cost. 



Atlantic City is not only "The World's 
Playground" but one of her busiest and 
best-lighted cities. 

Thirty thousand motor cars, last Easter 
week-end, approached it via Pleasant- 
vilLe Boulevard. Yet so perfectly is this 
highway lighted that a 30-mile gait, any 
hour of the twenty-four, is not only 
legal but safe. 

Atlantic City's lighting plan is a fine 
example of co-operation between city 
and country. Thoroughfares that attract 
motorists and pedestrians day and night 
benefit merchants and the public alike. 



GENERAL ELECTRIC 



IVkru nrhiHir It C.fnnt I'trcntc fnyr»«i firtir wratwn Satium'i Jf<nu«.'i# 
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revolutionary 
development in 
factory Seating 




'ices 

DO/MORE 

HEALTH 

CHAIRS 

New construction principles and latpe 
volume now enable Do More to offer 
factory seating embodying all Do - Mure 
Health Chair features at surprisingly low 
price*. 

Do Marc factory chain are practically 
indestructible. ScicntiikaJiy designed to 
seat the worker in a correct nature] 
rure — spine straight, ititijrs expanded, and 
body organ* in proper position for good 
health. 

By cJiminatirt}{ tatis/tic, Do More Chain 
improve factory morale, keep employee* 
happy and con rented, and speed rlieii. ; 
wewk. Take advantage of new low price* 
to effect: complete srandanJiu.cuiit an 
Do Mure seating. Write for facts, 

DO MORE CHAIR COMPANY 

Elkhart Indiana 




"*' v vri'* 1 0*'HM§Chi(rC».,li»pi <<u 
>< rikhxri . Inri, 

pTrMf wnd t&r th* flfti anil thr rrw 
tusi pries* iir. Dw, Mur* tluu/i. VT» 



TAir .Vrfuf J/ar*n and JVoa and StttI Report, 
"As all thinking men have raatu#d," says the 
same pubticatinn in another me, "The United 
State tiiH been drifting to want an unfavorable 
ernnomlr situation by loaning money abroad 
without eotiskkrinii payment uf principal and 
interest ll ft at least sum* palliative if wt 
have t« pay higher prices for the goods we im- 
port. It may be irritating lo Mine, hut there 
ir at least a stiver linit* Id the cloud." 

TntHe Wvrld is interested m the subject he- 
caiUe- "the successful growth of such monoswilie* 
means inevitably their extension to other prod- 
ucts. Textile manufacturer* trill safeguard 
their own future M they will exercise thr lull 
wrlchl ol their influence to hasten the prosecu- 
tion oj the program ourjiwd by Secretary 
H never Finally, it must be pointed out Ihut 
Hi.. .i. ruAitee hj| s vtrj vital basUftu; ,- f 
Ihr very ^•nsitivr tabrir oi inlcrnalianal rela- 
lluns. Praix laitnnt be preserved In the woiUi 
It TM allow governments to handle interaatiimal 
I rude" 

Drag and Ckrmiml ilarkrlt says: "Nut only 
does the rubber raartet affect the chemical In- 
J'j rr . iii ii r.rli! tvhetg t u- mii.'u:lji:riirrr v an 
sell a certain amount oi sctrleraion and earn- 
pounding materials., but recent developments 
in the raw rubber market arc having a far- 
reaching effect on rcrtain raw matrriab going 
Into the drujj and chemical industry. The 
high prices in rubber are attracting laborers 
in primary market* to that held Logweiod and 
Ipecac have bet A two ul the e<ut»picuous suf- 
ferers and prices of both have been affected 
Ijiiuii I boM ;,r;u t.-.all; IssYiblALrtaLle Uti.'L 
It may seem a lor cry tram a rubber tile to a 
lilark stocking; and a do=c of as emetic, but H k 
annthtr example uf the Interlocking, closeness ot 
thr world's industries-" 

Iowa Corn-crop Crisis Severe; 
Proves Pu2zle to Politicians 

MAXV editorial comments on the Ton-a enrn 
Utus I Inn art strongly tlnjtrd with a pohii- 
ral llavnr. Others attempt to divine Ibe prcb- 
Inn nl Hi! Iowa larraei :r- m an economri 
stjltxltHiinl Other nptniqns are diffltuh lo label 
he uny1hinj{ but opinion* TTk r«i[y trade Jcrmr- 
cuii- advoraticui aid lor Ibe farmer ore those di- 
rmtly rfrvoted to the iarmer'* interests, and 
the«e ecnerally rccltd the stluatlon oi the Iowan 
as I epical <vf farmers of the; ctrantry 

H'ijflaiv i' f irmer iuyi I hat "trie farmer be- 
liri'es llisl asrriculiure deserve* prolrctl«n as 
much a* industry or labor II he b hot to 
ihare in the brneJil* o( protection, why should 
he supjvrirt it ; h svill lukt more than bid igni- 
tion and oratory <» answer that lo the farm- 
er'* saiksiactlon." Oisnruina s w** Item 
<-mana!'mj( from Washington to the eftec* that 
dlsrutFiori of the McNary-Haucen Irlll anil aid- 
t*rion far bills of its type had died dnwn, 
thr same pafxr ccmllnurj "Demand for justice 
•!•«•• :-i die so risii> I n!il tfu prfitei'tivr 
system b remodeled to inchide the iaraurr. the 
aeitatiun for ttutlitif Ibe tariff effoctiye on 
Urm prndijcti u'lll rootlnut." 

"Brienv explained, the Dickinson bill, which 
« a suhstiintc I't 'r f Mi SiTy-lLilisjefl mea- 
■.unv rmbmlirs llie pnw.ipirS of iU protttypr." 
*<e«Iiw to Wa.J Jr U hv m th€ Grain Trttdt. 
*It purposes to bave Ibe (Vn-cmmeiit IftOSitM 
rrspu nsibility for crop surpluses out of Ike 
tountry. dwposins; of them in i manner t<> 
rirrmit better price* In the t'nited Suies " 

"Conxresa ha* retasrd In etiaet either the 
MtNary-Haucen bill or the Dickinson substi- 
tute. The scheme has, Ihrrrforv, been frowned 
ut^'n by thr national law-makers twice, and yrl 
its friends are hack it the brim! line and at- 
tempting to farmuWte » bis political tuue over 
the question." 

Tttr fnuric Former Srr» enmurairefnent in 
Sprrrtaty Jardine't annual report, particularly 
lit the statement: **M furores to rpsCuUle the 
movement of sarpktses Into to»umpd»n mj 
thai unnecessary prke iluctualkiiM can tie 
avoided and speculative hazards lessened are 
urjetttly neerlrtl " "Tbb will not be the final 
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answer." according to The Prniti* Fttrntn, 
"because it would he manifestly unfair to 
ctpect the cooperatives to charge up to their 
members the cost nf carryinR nvcr und dia- 
posins of the surplus for the Ijenefit fif mem- 
bun &nd tioiunembcrs ulike. No coupcrnUve 
Could da this and survive. 

"Wc am glad that Secretary Jardinc i» enn- 
Siderine the surplus (|Uf«tinrr am) hope that 
he will think it through to the lotpol con- 
clusion." 

Firii Step in SeeojtnUiojn 

KilARDl.NtJ Mir af^pjoval id Ihe President 
and Secretary Jardinc of cooperatives aa a 
first step in m'oenJtton of the fanner's piouram, 

H";li'l'gcr.' FurirHf point* OUt that "Step by Step 

Ihe farm forces have been driving the oppajf- 
lion hark. One prculiatily ol the campaign B 
worth ncninr?. The farmers alway* get some- 
thlntt less than they ask for Will ll br neces- 
Nuy lo [»ul mi u rc;i1 drive for tariff rrfnrm 
before the McNary-Bauym priDdple will be 
accepted ?" 

5nu/iierit JfnrufiW remarks that cotton falls 
inlo the same category as corn in »0 f»r M 

market conditions following overproduction one 
concerned Thij orstsn remind* it* readers ol 
the reports of the Drpattment ol AsariculiuTi- 
witi the general index number showing that 
the agricultural dollar Is now wnnli h.l cents 
as against the L 'I00 centi"' inrfuitrial doEu. 
"In other words, ibe farmer is sufferin*. from 
a 11 per cent handicap in hit struggle to at- 
tuiti all rvvn footing with industry. The an- 
■wer is, industry ha.' Its hlgfi tarifl which keeps 
up ihfi price nf industrial prortuicts and labor 
has its Immigration restrictions which keep 
wages tip. The question, of course, is what 
can apnrulture have that will five the fannrr 
an even chance with tht Imlustrlal leader and 
the industrial laborer?" Wallaces' Futrntr ad- 
varwrji the Sam* argument; thus: "On the 
whole, corporations have been a blessing to 
hum unity, but they are alsD a special privilege, 
f armers need a special privilege of Lhrir own 
to offset that which a corporate form of oc- 

L-i ..;- ajh i". it Bit) Jn-iu- irir_> " 

Iowa, with the Lanjert rom crop in her n. 
tory. some 477^86,000 bushels, b particularly 
hit, says the (FaiMoajf^n Fsnssrr, 

"Irtwa Iarmer* are wnnderine; anew why u 

larrje earn crop should not be worth more tfign 
a tnudl one. Loeset on ihk- year's crop are va- 
fiuuslv estimated al up to 5400.(00,000. Tilt 
farmers ol the country received JJOO.OOQ.OCIO 
more for the corn crop of 1524 than they did 
for the crop of I92A, tbounh the 1U21 crop was 
Krriilrr by 00(1,000^ bUstveb." 

"tkxl rs or our side." writes a member of 
thr Murky TnboECo Growers to WalUif.ri' 
Fnrmrr "rVnoither short tmp lbi» ytatr is proof 
of that." This Jijurna) adds: 

"What a mess our present economic system is 
when each das* ol producers can look Hpoa 
iburxunt- of firoduction in Its field as a bless- 
nigl Whi n ttill we learn to adjust our system 
nf rewards so that a surplus tun be reiunled as 

a. boon to all rather than as it tStXW to Lhc class 
thai produced it?" 

Danger in Suiplua Holding 

fTOVMF.RCE AXD fWAJtCK thinks that » 
L- method of surplus lirildniB might in the end 

merely »hifi unreM from agriculture to ihr (n - 
rJcatrtsd classes, by maintaining an artificially 
high *ralc of food prices. "To svbtndiae thr 
farmer," says thb mogaritie. "would be lo foster 
on economic wcaklinc." It b pointed out that 
arerumcQb for diversifi ration are fallacious in 
view at the present trend toward intense 
ipccailizalion. 

) h< PMatit Farmrt sees only disappointment 
in the Prtaldrnl's mewiaBe In its treatment of 
agriculture. "He does nut rrcoitniee the ea- 
Istetice of the surplus problem, fie lake a 
ship al the export corporation plan, There Is 
nothing new in the sscrieuUure paragraphs anil 
lHlle lhat is rncounurine; other than his en- 
dorsement el cooperative nwrlcetina." 

SM«* «"d LriiikfT Rrfffirt remarks ihat DM 
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When a single fire 
is equal to a conflagration 

American business has grown to such gigantic proportions, its property 
values have become so great, that a single fire in a large plant may assume 
the proportions and importance of a great conflagration. 

The great conflagrations of tin- past century, particularly in New 
York. Chicago, Baltimore, and San Francisco, have been the acid te*t of 
an insurance company's true worth. The record of the Hartford Fire 
Insurance Company at the time of the San Francisco disaster fills several 
pages in its history, but the comment of the San Francisco Chronicle gives 
an outsider's observations of Hartford methods: 

"The Hartford Fire is one of the companies spoken of very highly in 
the matter of adjustments. It had such a strong force of capable 
men to handle claims that, although its losses were larger than 
those of any other company, it disposed of its obligations promptly,'* 

The record of the Hartford in all conflagrations for over one hundred 
years indicates not only the financial strength of the company, hut also 
the spirit of the organization in meeting any obligations it may assume. 

HARTFORD FIRE INSURANCE CO. 

HARTFORD, CONN. 




The Hartford Fire Ituurattce Company and the Hartford Accident and 
Indemnity Company write practically every form af insurance except life 
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the 'versatile *wood 
of the industries 

In the design of wooden parts tor 
hundreds of uses, HARD MAPLE 
affords advantages of the utmost 
economic and structural value. 

Its extreme hardness with uni- 
formity of structure — great 
strength in proportion to its 
weight — stability of shape and 
resistance to wear — smooth sur- 
face and adaptation to any finish 
— these assure a diversity of use 
and efficiency in service, which 
only HARD MAPLE can give. 

Because of this rare combination of 
qualities, HARD MAPLE enters, as first 
choice, into a myriad of manufactured 
articles, filling almost every human 
need — among the trades, in sports and 
music, for vehicles and machines, on 
the farm and in the home, flooring, 
building construction and the lower 
grades for superior crates and boxes. 

In utility, Michigan and Wisconsin 
HARD MAPLE is practically unlimited 
in its applications, but exclusive in its 
supretnacyas an industrial hardwood. 

Take the GueMWOrk out of roar Woodworking. 
Scad Today for Free "Where and Wh>" Book 
on Haul Maple. fiO Pages, 32 illustration*. 10 table" 
of oRiclil sn-Anifth tctts Slnt ' comparative da'a on 
all American Hardwood* — authentic, cjiici**. 

The Northern HARD MAPLE Manufacturers 
M'l F. R, A. Buildin«, O«hko.h, Wis. 

NOTE: Tljrd Mjpk rut h» h*4 In innvJ ikipmnmt, 
with licu'h, Bitch «iui othrr cUiknliU Nmkan 
HacawooM* Wife* tor UM mt Motif r m ilU 

THE HARDEST HARDWOODS 
GROW EN THE NORTH 



unnrr. Were fountl in much the Mmr. unfut- 
lunate- rireumstancr* iu Liir i Firmer* in (lie 
period ol depression Just following the »u. 

4 \\.: h'lvi raked iftf -fjifl.ii iTl- ill .u 

from the Government although cauifht in the 
«tm* nuel^tri.ni with llir tannrar. The fanner* 
have not organised a bloc or attempted to 
lihniuroti (ungrcurnefl or senator* by threat) 
of strength ill the pulls. The tanner* desire 
nothing belter than to be permitted humbly lo 
work out a salvation to fear and trem hling." 

Attacks Wijiteia Senators 

nttlH I P Ml fXW sounds a warning that 
-it' the farmers in' being imposed upon by 
their leaders la Congreas To quote: 

"Will the farmer* of Minnesota, who ur re- 
sponsible (or thr economic vagaries ol Senator 
S Mp at ead ; awl thru- brethren in Iowa and 
Winronsin and North l>ak.ila mil KaiKa-.. *lm 
elected Brookhart and La Follelte, Jr,, and 
I* ruler aod Cupper, will they acrrr to accept 

i liniitiitiiin 'ii their earnings, and divinV i-^ually 

with (ht lew tuccetalul farmers if thaw earn- 
ing* pas a certain point, say * per cent > 
This a the path into which, blindly, they Jim 
(nllowtnc (or leader* they chow, and this it the 
Coaununhtic pasture into which the paternal- 
ibiJc jjovcrtiniL-rii han livrdrd the- railroad* fur 
ike past five yetil* 

'Do farm cm really wish the country to be- 
lieve that the so-called leaders, actually ft- 
Oect the sober, thoughtful opinion of agricul- 
tural America? How many oi the nation'!. 
b.JGOjJOQ {artnen tielirve, (or one mtunrrtt. thai 
the Government of the United States can he 
led into Buaru-titeeuic them against km by 
adopting i he cnuy price-fired Kbeme Intro 
iluLcd Into the Sennit by Sbipntradr In the 
(ace of the Incontrovertible fart that the Gov- 
eminent would now owe ihr- ntttreattb miifh 
rnuri- th.in n million dollar* l( It actually had 

iraarB[il 1 ihcra any certain net return when it 
rtsactcd the Transportation Act in lWO, how 
nuny of these mltttotw of farmer, jt-UJ dins to 
tbc outworn buncombe circulated among them 
by their *rru»lcr»? 

-Eventually*— ll out npt be for years — the 

i.irrtirr will h-nm lh.it lln oli,n I .icjo nl 

lure a distribution; thai, given adequate dls- 
tiilnittim, (lierr k no such Ihlng In thl* arqirld 
ak overproduction Create these Cubdltlont and 
am culture will hiivc its fair return, ill net re- 
turn; luch toiiditlon* never will be act Up in 
thru country by ibe Shlputcids. the McN'irj . 
or the other raijkil rnrurdULni in Congreaa." 

Russian Trade Volume Grows 
But Flour Now Is Imported 

HF TORTS on the economic, financial and so- 
cial condition* of life in Kusia, under the 
soviet union continue la be .1.- (onthrtini; a- 
they cogld pp«aibly be. The aenii-nmrtnl nr 
cats of the U. S. S. R., publhbed at Waahliu:- 
mn, rumith thr A' 1,1 nan ftnirv. continue* To 

matter infurmaUut aa to what is, and to an 
even greater eMenl. nehat trill be In «h* (mure 
fee ttuaaia, Tbia propngnmla is oi thr frank- 
nit sort, omitUtu! all qualilyinti phnuea and 
•H3i1rri!s of information 

iliwchtitrr Guardian makes the [nllowine 
[•ertlneiit comment on the »lluatloo of the 
country 

M Man> inlcTrntitUt details may he uleaned 

from the volume ol itatbtici published in the 
Board of TmrJe relating tn thr trade of foreign 
niuutrim. Frnm a rrcent lyiue a contemporary 
jgaiben T for inctajire. that there ha* been lately 
zfcater prMperfty among the wcttklng Aom^ 
of Germany, judginn from the greater number 
of onttUH* and tgxs now Irtitiorled Into Ger- 
many, 

Ku;i ih- lull .•• ' >>■■■'. •' S..vi,-? Ru«.ia are 
living in Improved drcumatance*. it Hrm^, 
fibire there in a m 08 idem hie hnprovrrnent in thr 
quantity of food, drink and tobacco purchased 
Ruaaia'i trade now *hawt Kmarkahk increase 
in soap, *ut:.ir, rjerluniery and eoametici (!) 
tSut it h vlenlt'itant ihat she Is still Imporllnr, 
Hour in conMdcrablc cp a atitkTk' " 
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Economical Distribution from Kansas Cit } 
from 



FAIRFAX 




MANUFACTURERS who have sought to give 
quick deliveries at low cost to this vast 
buying territory, the KANSAS CITY MARKET, 
invariably have realized The benefits of plunt 
or branch house location in Kansas City. 

Twenty million people comprise the market 
served from Kansas City a territory which in its 
entirety has shown a remarkably consistent 
record i>i prosperity. 



Fairfax Facts C\ 



1 < <>ntntm acre* In m 

M 1-41 dcvi-tupcd pluti 
2. 1.4>W tan*, 

i. At the pre will stuge of de- 
VL'lopmt'nf it hut f o H r 
mile* <if concrete *rreetii. 
nitiw 4ritl git* mnlnt.sfurm 
and wmlrnry wwtsrs, eirc- 

lrn.it lighting .mil 
fwultle*. 
. Stt mile* of truckage, the 
flrnf unit In m network •>! 
llllrt} mHr» nf ruilmml 
track*. 

Y KeMdeuc* diitrictn imme- 
diately ndjklfrtx and with- 
in walking dlirnnre offer 
un curllfiil Mipply of 
labor. 

fc. Coil of |trent?nt linprovf- 
itn'ittt, more ill. mi )I,5N|- 

nan. 

7. I'limntd to give minimum 
M'rvice to the TOBniifnt- 
turtrr. 

K Within one mils »f Kanm* 
City, Kansas, bualne** dis- 
trict, and within ihrr«i 
milt's uf the Kunntt* City. 
MiiMturi. bunlnHw tectlon. 

t. Direct jiwltrhing conin't- 
tlon* with all railroad* 
•erring Kon*a* City, 

ftrfffuj riti'r imJit fhf munttftn- 
rum tHn imrtttt fittt rr«r 4t**ti 
minimum niNYn/intf cj|»pri*r r/f 
mny //rvrmpecS prrtprrtY iff 
haniat City 



i 



An Opportunity for Many 
Industries 



A Kansas < in 
producers of such 

W hi-jt i L rid (.urn prod- 
uct*. 
Steel Utah. 

Window it rid door 
Immrv 

r'uitit, 

IjrJTHtl product*. 

ladder*. 

Pun >i Si : if n i 

Storage • In - i ran Kit 
yvai for lumber, 
i hi Ogle*, poleis iind 
pt>*t I. 

.Syrupn. 



locution offers untune :t(!i:tn(Hfte» to 
com mod it, its as these: 



Tin and sheet metal 
product*. 

Stove*, range*, fur- 
nace*, radiator*, 
boiler*. 

Vehicle hndle*. 

Wruh hoard* and 
ironing board*. 

Htiiiis and Shoo*. 

Petruteum product*. 

Wire nnd nail*. 

Oil well machlner} 
and ewpplie*. 



-Screen door*. 

Kurnlture, including 
theater, church, 
bank and office Si' 
turn. 

Iron nnd *l«el forg- 
ing* and fahriiM u-ti 
article*. 

Sir jv,h I( ;in! 
Fluor Coverings. 
Prepared Roofing. 
Smh and door*. 
Tanneries 
Tritilc Mill*. 



In behalf of The Fairfax lndu*triwl DUtritt. we hate 
published a booklet. "The K.an«a* City Market." which 
executives interested in thene and other lndu*tri«* mny 
obtain nn rrque*). It d trait In a pnicticul way with fact* 
concerning the lerrtlory, the value of it* product* and 
ttatutlc* concerning )'» buying p«wer, hy urate*, 



Writ* for a copy of this foofc unlay 

Kansas City Industrial land Company 

Hi Kailwiiy change Hldg. Kansas ('hy, Missouri 



Mttnttftti ruriTV uf finislwtt irtm anil stw! products wilt find this 
nn important consuming market 

IT'irn trnrts* t- K»m <"mr Isfccmiftl. J.*t» fl rw tr mrnxirw Satirm't BrlinttJ 
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WHY 
DO YOU BELIEVE? 



The unknown attorney 
Lulls his client he has no 
case. 

The client refuses to be- 
lieve and goes to a law- 
yer with a world-wide 



reputation. 



He gets the same answer 
and drops the matter for 
ull time. 



The utility of an appraisal 
is largely dependent on 
universal belief in its 
stated values. 

MO 

Public Belief or Confi- 
dence is founded on rep- 
utation resulting from 
experience and achieve- 
ment. 



The American Appraisal Ca 

HOME OFFICE. MILWAUKEE 



apphajsuu - mi rnsn . industhiaiji - ciimmohziai. pnorrrru* > rea-mar. uvomrav 
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Recent Federal 
Trade Cases 



Trial Examiner* Put in Separate Divi- 
sion— "Fictitious" Prices on Music 
fawned in Prohibitory Order— Com- 
pany Had rtO Ritht to Vtt Eitisan 
Name, t'.ommistian Says — iiiitnismti — 

tteptirt nt 1 rati* Pnutitr Mllrnumit.r 

Oil Company SeHint* Stoivs Ordered to 
Discontinue Prior Maintenance. 



ect the ejuiiniurr to try n tMic, 
a has authorized ail independent 



BECAUSE <ij rriltrian that ti>* division which 
1 ktvsatigatea and recottrmrods complaint* 
I should nut cl 
{ the Commisgio 

) division to include the trial examiners Through 

I this at rini;rTiii'r.l (hf thirl ul iht new division 
will i!c4i innate the ciamiiurr for rich CMC. The 
preparation ol all imputations til <rlllcmrnl ni 
applications for l n m^ititirvti U also uhii^iuiI tit 

| the trial e*41tiin*fi" division. Thin change does 
tiut itcnlty an increase til employes or of duties, 
the Commiiiion explains, but only the assign- 
ment of "those related duties where they topi- 
cally belons," and that "every ow oi the duties 
specified or ccintacnpuited to be petiurnied by 
this new division b now perinmieii by «imc- 
one In the several departments." 

IN ACCORDANCE with the Commit inn* 
I pruition that the printing or marking of 
•ricliliaiia" price* on muni [r.ildicatirjns a an 
unfair n i >-1 1 . • •■- ! "I competition and anainst pub- 
lic interest, an order hi* bren issued reujuinnit 
a Chic asm company to ilisermtinur the marking 
of its raasical publications at Jl 1/3 per cent 
higher Hum the price at which the company b 
alleged to have expected and intended that II 
would be sold at retail. This practice, the find- 
ings say, enabled tome musk teacher*, schools, 
and retjulen to choree one- thin] more for thli 
company's music than tor music of ■ similar 
character. 

Threaten the Initiative ui the Music Publish- 
tn Association of the United States a trade 
practice submittal was held with a member ol 
the Commission presiding, and: a resolution Mat 
panned »nr| birr approved by the Commission 
to the effect that "music is to have the price 
rinnt*d on it whirl) it witnlBeittallf thai whirh 
the publiihrr licHem ihc nm-n Weill lirinst iiiulrr 
niirmal eonditiom of lompetition." Although 
the pro idem of Ihc Chicago company died at- 
tended the trade prat lite submittal, und voted 
lor the resolution, ihe Commission »yi. he 
uintinucd to put "fictitious" prices on bis prod- 
tic Is despite the fart thai virtually all nf lhr 
other musk puhlt*bern rrprcMtited At the sub- 
mittal theeeniler marked their music with the 

i nn re-tail [it\i cs 

By ream a of the Chicago company's prac- 
tices, the Ctimroisafon eonrludrs., trade is di- 
verted from tompetil(ir> »Uo tniihliilly mitrb 
their music, and dealer*, schools, and teachers. 
»re ftivrn Ihe mcncrt of defraud In? thr ultimate 
purcha:-er» of the Chicago company's products. 

rSE OF the word •Edison" in the corpor.iir 
name ol a New York company is forbid- 
den by the Commi*tion In a pcoftlhitory ordnr 
whkh aho require* the company to daKoniinu<- 
repersentlns to customers and tn protpective 
customer* that it b connected with any of thn 
thorn** A. Kdknn conipanle' The rompany 

rited sells tbrouaii a genu an ancmblerl electri- 
cal fiitutr for the illumination of offices, store*, 
'how rrmmj, work shop* and other buildings, 

Aecontinic to the Commission's gndinffa, the 
cnm|Tant h*? bad n>i permUsion from Tboma» 
A EdJuon rw arty one npttrulimr uwi*r his au- 
tlinnty u> uk the numc Kdison in its eo*po- 
mte name. The Comsaiwlun trmtrnds that the 
company used the Edison twine for the pur- 
pose of trading on the reiHiuthm and l:-i'"I- 
m i II of the Edbon company, and thai ibe com- 
pany IrulruLttd its soJr?nirii and solidlora to 
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Lyon Steel Storage/or 19,000 White Truck items 



NOT long ago we presented to the White 
Company a plan for storing I «>,< K k> truck 
ilrin>. Sixteen ' -Lt N'.i-l- < 'I I ■■> "n St-'i-l ShcJv. 
ing — alw> Lorker*, Bnxe* and other Lyon 
Storage Equipment — wet* repaired to fill 
the completed order. 

Tlii- ih v, t ifiii|MiL.-ni Ills in ]n-rffi'tly m illi lh«' 
Lynn Shelving Intuitu over a period of year* 
and in ".tailed in the factory at Cleveland and 
in 65 While brauehc*. 

Unusual slurdiness of construction, ndapta- 
hility in arrant num. permanence of de- 
si pn, complete -luiiilnrili/sitiini *>f pa rid arc 
feature* uf l.yon Hlrel Shelving that have 
made it ihe preferred type 
of Mi ■ I hhrlving among 
American Manufacturer*. 




Many of them started their uleel iitomjse 
syilema in a comparative! v h in all Hay ami 
^raiUiully I mi It them up. You can, too. Start 
with a section or two. if you wi*li, a ml know 
that, no matter in what direction your busi- 
ness expand h. your storage equipment from 
Lynn ixill tdwiiVH I..- uniform in appearance 
and permanently efficient. 

Lyon Engineering Service 

If your storage problem i* a difficult one 
Lvun Engineers will be glad l» uuulyte it 
und pre-ent a ib-finitf plan In you in hhln. 
firint form — wirlmiii iii«I to yon. ^ hcthvr 
vour Steel Shelving need* 

i.« \ M ji ■ i r -mull « lili' tur 

descriptive literature. 



LYON STEEL STORAGE EQUIPMENT 

Steet Shelving, Lockers, "Boxes and Qeneral Steel Storage Equipment 




LYON METALLIC MANUFACTURING CQ 

Jtt/AORA./IUAWS 

Bran ches and Agents in All Pr incipal Cities 





Lyo» H«TUue lt**ltf««v»l»4 Co. firm mr*tu> 
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I \v o 

INCOMES 
ARE 
BETTER 
THAN 
ONE" 



beyond productive years 

CONSISTENT investment in good l*ind*— cm-hrat-in^ a definite 
portlun of each year's earnings— Ima iiuiJt up for many profes- 
sional men substantial secondary incomes which will continue be- 
yond productive years. To make such provision for the future w a. 
matter of ordinary wisdom. 

Our representative* ore equipped to give you expert guidance in 
investment matters. Thuir recommendations are backed by a world- 
wide organization, with over fifty American and Canadian office* — 
n chain of investment service stations fur your greater convenience 
in .solving investment problems. 

THE NATIONAL CITY COMPANY 

National Gty Bank Kudding, N"«. York 




IHOJLT T»»M Koriit 



Free Advertising Space 



J3 



DMUUM 



/Jr%w7 «-*w*-P«i that nrc handled 

*"* / They l*n, too ! The book » 
Jttt — write for it today. 




Samuel Cuppks Envelope Co. 

S. Si.ih St.. Si. L«uU 



EUROPEAN REPRESENTATIVE 

Ik Denmark, «ith long apcntnai fa KurafMii aiuI 
Asuiomn laffrhawMnc aiMhw!*, now itU* Ihnnwa 
rt;ujutin* niWIliMliln ta frpjowirt inrttur hwth- 
«ri«k Amariuta hw »brr.«J. 

IMw f ilMlifi«>ill Wfeulniifn' Scdery. Kit .ivj 
Ehg*Kh •< wtli *• Enrn» uii m l»nr»i«n Adjl/m 
8ai IS. NaiioV* Dwmh W«iu=ifHii5 



Substantial Saving! 

!»Anoirs BCAIKESS li jj< jt»t Mfjr. Totetjr- 

■ai-tiIi! i;..,: |]^ f pl i ?lf rJrr i ;[JJ ih*-.-r-ar art 

•CflpCinn >. I> 50 To* MT* *» I*. 

NanoH'fiBu^iM 



sy that ihey ire selling «n Rdiran future which 
would give prealer illumination it ka» current 

tout than other llshllnt; drvlrr* uttiui imlhi 01 
the untnr Wftll and voltage These siatr-menl :>, 
ihe linttmrs assert, were (abe ud mafic de- 
liberately am] willfully with the intent to mif • 
Lrfld I In pniAucclK't CtUKMDOi kltt Mm: Itttttf 
thai he wn» doing busmen with the New York 
Edc-nn Company. 

In the nurkelins oj it* UffhtinR fixluies, the 
r.i '!ini'' , Mi.- . nmpany used a contract in 
which It was (KUinly slated that "these lamp* 
4iv nut OS trial." Despite thai Jtatecncill., the 
1 nri, mi: ->•■;. 1 ■ intend*, I hi mmjraj'j ■iircnl- 
aaid that the fixtures would be utst* tied on 
trial (or two week*. Signal arm on the can- 
tracts used by the company, to- the fimlinp 
say, ware obtained whilr the prutpertive pur- 
chasers were hu*y with customer* or while a! 

tcnllan wa» rbvertwl in usme other way. TV 
contract also provided that, in the event the 
purchaser (ailed Id rucrl 11 piyttient when due. 
the entire arauuttt rrnuininr. unjiairt <m thr 
cotttncl would become due sad unrafduLirJ;. 
recoverable by the lurapany. 

Many of the tiitura prorn) to he unsati*- 
ijrturv hi the purchiMn, the Oommisfion 
fnundj and when Jntullment* wL-re n«i l^aiJ by 

lin ili .jjlL-fn-ii 1 >\:*»nn ! »l«r kimi W-umi 

-mil tu nemtr the balanrn due oa the con- 
trarts, these luita ajnriutirinn in nil In ubuui 
i/tOO. The tampan} '» act* and practkea noted, 
the findings tondudr. are "nil In the pre|udirr 
cif the publii', dii'FTt trade from rompi'titur- 
who da not #nnace Jji [ai« and rrviOrudina rep- 
reaezXaiioiu and HTea.ll> Irasen the bushiew of 
many of fesiwjjident'n competilon in various lo- 
calitira.* 1 DbcOnUnuance ol these aclt if »e- 
■ luirnl liy tJ)i- t'..;-ni;i i i-h r 

DISMISSALS Included ctuea aaaJnst a |iu. 
-tier, ttiajiurarlurcT of Iiidiatuipolhi, a t *dllt 
fcnitlinjt" concern of New Vork City, a whole 
tale tobneco dealer ol Ikwton. a iurmlurr torn- 
puny in Pldladclphia and a furniture rfpalrr in 

New York, three ncat-nodUnit concerns in Chi- 

i.jvi.i i.'ii! 1 tnillHlfaUuret id .iKrl-iil.iti i| n+t* 
at Oneida. N \ 

MoLuut false ami nusJeudiiLC re|jre«rutBtJtiin 
in order to intrrase tht tale fd its product* w»« 
the tharRe uitaiftM the hosiery concern. _ After 
the trial ot thr case the Commi»non found thai 
Ihn re-enrd failed to inatain 11 ny charge of the 
romplajnt. etrept thwe illraatiofn ul JaW nsf\ 
rraentutlunji I teal the munufui'lurer prndui:rt| 
its own sitk in Japan, that il pwmwtni » 
areuler rapacity to produie hiwierv than it tnalK 

had; and that the volume of hmiery it pro 
tlured wa* Jirrater than the amount it did a. 
tuatly produce. The manwfartorvr ftiputated 
with the CommiHion that Utae represetitAtiom 
wete uwd fur a lime, but had ljei:n abandoned 
jjiri would not i>t ri^umca. tin iheao lacti the 
CummoUon concluded that there wan no luneei 
■my public In term in (itntwr action, and *c- 
cordincli lijMwijBJiij Jhe cnniplaint. Comfni^- 
; inner Thompion dbwntrd 

MaEendin; the public by uimtt the wnri 
"■lilc" Jn It* corponiie uarar. ami mint take 

.1 1-1 ioi-l.-jd.iiv -utiT.i.-ni- in .... ,»dvi.T!^ini: 
was alkffed aeaimt the "Silk knlttmn" con- 
cern. Thi* cTOcem, ihc '■.ir..n:i--.r.ii rt|i[*ins. 
manufactund t«til» "not componrd of tilk 
in whole of In part " The complaint wa* db>- 
miFsed ior the reason that the concern hoi div- 
conttnurd hiaifies) 

Tlie Boston tobacm dewier was charaed wtt 
4liHrrixnin.nl iriK in price helween different pUr- 
i h i.i't- .0 i.'l-tii.i' [>roilu(lB The ■ .uniiUni' 
was dismissed on recommendation ot the Corn 
nuasion'D thlrf etnilBef. Cntnmisioner Thump 
>on diaenlrd. 

JJy rraion uE the fact lli-O T'lnimli-lphia 
furniture firm has eonr out of tnasinest, the 
t'ommisrioo has dhnisBod its enrniktairil ni 
"raHiradinit the puhlk into l be rr'ooetiu* be- 
lirf that ft snu buyirot directly (roin the m*mi- 
(aeturet when imrLhiisinii rr.H»undrnf» goods,'* 
and the ■ddiliona) charge that the miwerw 
"miarepresenied certain furniture a* Vina ma 
hugany or walnut. Of (teliUine Mile lealher In 
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ndt-ertuinc <i J ur ,o> (o the public." A siml- 
Ur tvoson h ijJvm for dbmiMsing the airaubmi 
■afafcatt the New York deafer, whose iruilp 
names were Mid to have deceived I be (while 
into believing him » manufacturer, and that the 
furniture tru made in Grand Rapkln. Mich. 

One id itiL* pui'Line, cfitu'rrn oin wu tlii- 
mused, Ibn t 'ommissi nn rxpLains- because Ihr 
cumiMUry ha*, eonc out of tsu.*irte>*. Violation 
of Section J til the Clayton Act wti churned, 
the Cotmniiaion bclitvinit I hat the concern'* 
pesctitr* tended tn create * monopoly In the 
]irt>ducti jt lianrKi-ii Onif alhrr cue wba dis- 
missed on reeamruetuUUim of the Commission's 
chief counsel, the. comprint chargirur the 
packim; comprtny nnrl a *uli»idbiry cumpany 
with vuppfcifiiiit mid ftlmirwliisa roniji«iiillnn 
between Uirnwrlvr* mid a compctilof company 
in t lir Kite ol livestutk iunl luiikiiii: home by- 
ji.oduiti through the acigui'itiun at all of Vht 
capital itDck of the ciimprtinK company Ac- 
quisition ill the capital slnrk ol two Viiiritrjain 
tiroducers of nuii<r un.i rjuja caused the Com- 
mission tn diarjtr arsnlhrr Chhayo iMtlttntf 
conjjwny with rrstrjiinlotf Interstate commerce 
in tlic sale nl liulter and tt terse, ami this runi- 
tiisint vt*» alwr dumuacd. 

Mutulriuiicr ui standard price* Id cuoprra- 
tiujj »ilh jabber*, whii^atep, anil rrtuilm una 
thr riimjjbinl aEaipst the t.lnvicla coricrrri Thiii 
chargr vu dtemeued, the ConmiKsIrm rrpnrt-., 
linKiifx "the record In the cm* show* without 
coiilradiftioti thai thr pnictirn complained or 
were aLamlnntfd jtuwil Lhe first ul j'liip. l u 2.", 
and hnvc not tince hem "■■ timed I n i"ii 
tinuiuiee of the jiractkcs alleged wan accom- 
fili-tin-d. 1h. < irmim«i-h ■-<■ the .Ircis i«n 

u< the Supreme Court of the United Sum hq 
Ik* Herrh-Nlil I'xkitttf Cefflptl^ out. 

IN ORDER to (>rnv u lc a -rm.re complete ac- 
1 rmml of the- oriciatltm of irsdr practice «t>b- 
mitlala," and a ' more complete cxplnrmiion of 
thk |<inB ol tftrrH'eda fr lhatt k*» vet appeared," 
the CprrmhnPM li" feued ti M-p»a« rejjort 
i.i i hv ujiltiiuptu drvcftuN-ii by ri'LireBKnlattvei uf 
•perlflr itidu.Mr1ei anrl hudnetfn after tbclr 
(Irterminatlim of the fainu'ss or BHl'uirncto nl 
This TCLMiri, edited by 
hhff o( pubitcatioM, tn> 
ctiMt the followlnit Lei- 
(foM-platrd finder rlnB>, 



ibetr trade praclU'r*. 
Jumej \\V UnrrJrlle, 
Juiie? iLibiniltali jH 
dnCnc< &nd pTariiri-5 
(iiitxrr, cfimmery tndi 
litlttet. ^>Tmylih fib 
iniarftfllrw aaivinsl |i 
oil, ShcffleMi ulver r 
nviuntrd knh'n, polll 
artl thrrt nuidc, tub 
enun 



(, kni1 Ri>nn>, 
d Ware, culd- 
b ra^cj. fland- 
mA pMb'Sphco, 
I cholera serum 



viru*. aird munditiR-colton nianufneturm. 

VKKN'i'L'C'KV oil ciimjunya pciiiim n 
niakinq ajrr-emenn with hx dealers lor 
maintainitu resale prkrci In th^ marUitiiiu: ol 
nil ituvrF and Iti'alrrs bouidil ftom a Ocvctand 
laniiwitv t» arilrwl dBcoritiiiilpd 

In its invcstiraiba of this cue. the rommJi- 
ilan found that the oil compejiy rnfoixad a 
roerrii.ftndb)iMi; lyitem of maintaining urdfonrj 
pica ut which the sieves were (o be fitoUI 
1 1-. riTail irmbrs, and in the appliritinn of lliii 
TtljiTi nl 1 1 :i i i it-. 3 the rooperafiisn of the rtnalur* 
hnruilinv the «imw, and that the company 
tni.inlflFr.ed a mrr! inftri; «y»1rin which Indi- 
cated that "p*lve ttltleff" wrere not to lie sold, 
and acrordlmty, dealer* to marked were cut 

'■ii if.L i. .in-.' il' li-t Scime dealers who 

Mid IwW ibe rrrmnnov't bird miit>. the <"»m- 



:iin 



Mitr that rhi- compjtiv (nrn'd 
ter eustonvrs to serre in wrtt- 
thr lirt irtlcrs oil lis itove», nwl 
intef of itrrv other dvilen wh'i 



Were cutlitut thr prtrc" Thi 
tirrcct, thr rnmmadon cooten 

1 1 . ! i'i i rr . - 1 1,. |„. , ,- 

ix- rrnrrird hv I hem »* a dm 
hv ihrlr individual wllinc 
conditions ornrfaUv. "Ihvt* sot 
derirut competition in Tinn-it I 

•toVt*. |n interstate commerce.' 



1- qui tn Id e I'nrcijtn 
Bunking Service 

Throochtfrn N rn V nrL ( )rfir # 
et"rhi laultaWnn-J \t* rir* 
f'.irrifn ftmin 4ruraird tw- 
in*. The tqnIrjibJe otLupiu 
in nnniail rririiTEon in rtm 
iIt-Mui lY,.Wj]|k.iilo>.|. PhNSS 
dsest udica ruiku*i i «i ,i«n, 
pi 1 1 ,o*o tori rmmtcnoi ri- 
lrmliii4 chrmcbiiul die nmiti. 

In Ijuadou 

Thr two Hffim of I he JSe^J* 

PiLle In L«tidu» *■« in rliuit- 

riflf ihr r> ci-e»<™ifi( nporl 
'k4 i urvoic triJr tfrtnctii 
CfSSJI Jtlllulo, SO CuUo, 
■na rbe tJ »ir*rf ^FSjrfii and 
sirrf the rrr| incrniuJrif nur^- 
krr lit' A in rr Iran tUiirs to 
l^.indoa, 

TI- |-., i, , |lv . It I-, 
htvt of lite firmnii-U Jinrur 
at ro Hoorfata, ILC. a, nia 
orir ilu Bjult of Km|Ui»1. 
1 kie treimj office b in B.iili 
Hoiase, neir the iho|>piflj and 
bowl visnx:*. 

lis Paris 

The lajulrslilB la Pudi k tnsa 
"I ■ tin t*>jnt Lunkt in ih.iT 
<icjt Dwrinf Ibe patr fwn 
sear*. It b*J »atlked fintm 
Iwrll'rh til branti in rlnariiifs 
in llw rVU driring hnuae- 
lu littumlcnt ti«.<t(i*i, a | 
Ru« lis la Pj1», has made ii 
riptirtwiy fmnlii wlili eim- 
Imrnlal ('*< H<- r « jr. .i I rs < ibis— 

SLi aati um , mn«*si.in| amice 
ix**K*iiih/[nrnj»ritits|ijnu»- 
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titik Trust Civn{uiH)f . 

Tl» Ei|ii!ukl( EaHitn 
ninhlng Otpentjaa glsra 
«iHTrapi)o*irir «Muki t bmiuiJm- 
r Jl i " i. irrifu i-.n upi r [[-. rkBSj 
rb* •drinlipn of a Lank aV 
nUi'il eiuualtciy ro O.Wnlil 
hualnca, whlek ■ tlharm(rilf 



Loeai Banks 
mm, srb* aoatm 
hi H .ii,, .i i' ..I • 
hv( (bans «m "..v 



Baa| | 
ndr jr 



rrrhrtWfT mf 

inlr li-li 



, r. - i.tli;. i 




Twenty minutes 
to London 

"Wc niu.M have £50,000 in 
London before the market 
closets or suffer a lues," a com- 
mercial depositor tele phoned us. 

Just twenty minutes later the 
money was on deposit in a 
London hank. 

It yuu ever have occasion to 
transact holiness with any 
foreign country, read the col- 
umn at the Ictt. 



t hi Equitable 
trust company 

OF NEW TOUK 

37 WALL STREET 

UPTOWN in Mere . Madiam A.taa. m «XI> •nrn-i 
iMrUsttEHll AND TttAHURS OPPICtt; Mr tWWnrr 

OlSTHiTt Mlil'ltUIKiNT is I'I s t> 

t*i|)t-4JI«LftMA. faakkrd Ditllitiaf 
RtLTTUuaki CUlkcn anil StnlinBd 9<i. 
CU1CAIK) j WtsnHti La rJalhi 8l 
Sati Vv,*.--' f . : 1'JC.ljl.n.n U. 
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Honoring the Veteran Worker 

s 



'HORTLY beloic Christmas wmc rive 
hundred men and wtitucn sit dawn to a 
bamturl given in their honor. The 
rics at the armory where the affair wild 
were crowded with uwral hutnlred iu- 



Cold Night Bres 

keep them away 
from if our plant— 

COMPEL Cramps and hangens- 
around to consider the safety 
of your building* and inflatn- 
triable yard materials 

Put up a high, uncfimbabte An- 
clior Chain Link Fence. 

Anchor Fencen provide unfail- 
ing protection. They reduce 
fire riik, prevent theft, and 
permit more effective Control of 
person ncl. 

For complete information — 
phone, write or wire our nearest 
office or sale* agent. We are pre- 
pared to promptly erect fences 
in practically every section of 
t)\c country. 

ANCHOR POST IRON WORKS 
9 East 38th St. , New York, N, Y. 



I1.i-.mn 
Chic* (a 
CirttJr>n.(i 

tlWti-mJ 



KwiWil 
Lrtt Anzrlr- 



Mmt.iU. L. I 
I'hitiJ.rlpriM. 

St. Lout* 
Sun FrinrUcn 



••nlrr \i«n,< in rl!*rr Citin 




.v.*! 



FUchbmg, Massachusetts, bad derided 10 
bonnr hct veterans of industry, ami the 
gut!*:* were employes and executive* of 
thirty-seven of her [curling industries who 
had completed lwenty.!rvc year* or more of 
faithful '.ervite with the same mrpiniution 
It was not an ordinary public function. 
LUlIc oi it there was a kit of seniinicnt. 
The employer! decided to show li.nr i; 
preewtion and admiration tw those who had 
worked fayaJly and long. Became of the 
mimber at vet crams and the scope of the 
establishments represented, it was distinct ty 
flavored with civic pride. Yet it was not 
(, either. There w«tc no 
about the present great - 
aclf or its future aspira- 
1 substantial nhuw of ap- 
preciation for a past full of commercial and 
civic prcicresj. 

Sentiment Sincerely Shown 

IT WAS. in another mw, the tangible cat* 
■ prewion of an ideal. If there una sentiment 
back of it , it was vary sin 
Some of Fitcbhurff i bi 
faclnrers rhieriv. hm! tui 



a boo»(cr'» trt( 
extravagant in 

QCM Of the Li 

lions, but rati 



ercly eiptesaed. 
nrc • t.iu> litest oust, nautt- 
hni! lutnpaied note? with 

it Chamber i.i ('nriinien t 

bey till rud muLh the name 
their veteran worker* what 
them. Their ideal were 
1 detail, for they were the 
that bray men often have 
but neldcnn find time or means to express. 
The translation of these evanescent desires 
Into action was left to the officer* of the 



officer! of 1 he icK 
I They r»uml that 
idea abmir tet&a* 
they ihoucht of 
rather vague aa < 
typi' o) 1ho 





Tlir Mayor, a Congressman, nct'eml dis- 
tinguished speakers, even the Governor of 
the State— all were on the pfoennn. 1 "hey 
were not the hcydlincrj, however For once 
these men whom the world had singled out 
for tpicial hoihir* meg tn-rciy nrdne .i» 
satellites, shining in tesected glory, doing 
their humble best to honor, m inrir turns, 
the faithful workers of an American city. 

Fur the first time, New England had gone 
on record a* standing squarely for an appre- 
ci.itivc shew of sentiment in connect ion with 
mdu«try when it teemed appropriate. 

For Real Veterans Only 

AW EMPLOYE who had put in leu than 
■*a a quarter century of employment with 
the same establishment was considered en- 
tirely too boyish, o: girlish, for this rjo.nii.u- 
lar celebration, Th«y ph» :o tak** rh^m a*- 
they cornc and In honor tho-c v.hu achieve 
the same record in their turn 

■Some records rame lo light that bear 
lilent tribute to the perseverance of the 
holders 

Fifty women veterans sal in front of ihe 
speaktrrs' stand. Ellen Hart proved to have 
the longest service record among (hem, and 

em was 
:tury of 
[ .n |li'! 



\tnrrir.in WHnfon ("ornT/iany 'or lifty-one 
years. She was presented with a huge 
bou quel. 

Iver JohnsoQ'i Arms & Cycle Works had 
percent, tmoni; other*, tia men whose total 
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years of w;r\"lre added up to three hundred 
and ten years 

Eighty-three men and women made up 
the roll of reprewfntalivej for the Parkhii] 
Miiriufaciuring Company. Fifty -tuu of these 
had records raagBflf from thirty lo fifty 
years. 

Crocker. Durbank & Company, a firm 
founded ju*l a century ago, had eighty em- 
ployes on its roll of "faithful*," and of these 
eirfhtren worked for the company for more 
than forty veins. Three had passed the half- 
century mark of service. 

Some Fine Records Revealed 

KJlMO\I>5 Saw and Steel Company had 
J seventy ia its column of lo>al worker)- 
"Jhr- Hi-oti Mills was rcpresemed by nky- 
two, and Iver Juhnson's numbered furty- 
teven. fm this roil, ail hut seven had 
labored for more than thirty years 

Comments on this type of service can adrl 
no luster to the namei uf those bonoretl. 
The cnnrlusion is obvious thai thi* New Eng- 
land cttj has made for iuclf an enviable 
reputation throunh iu ability to offer the 
type uf I'mplnymimt that would gain the 
devoted cooperation and support that have 
heeri given by these live-hundred-odd men 
ami women, 

Forty thousand people call Fitehhurg 
hi'iue.' ElciTiemary .iritbmeLk r.isiJy proven 
' tut >it llile [w>p"jl-H ion more than one per 
■ en: h-u'i been Wi>rkiu R - loi tin; f.imc bow 
for more than a fourth of a century. 

Of course, it speaks a plain truth abouL 
the sturdy, ruened character of thcM. 1 men 
who handle the tools, tt is also a very force- 
ful eumment on the cbar.uLer and spirit 
of the employers who over such a span of 
years were treating those in (heir employ 
imiareJy, year in and year mil. retard less 
m bailaeu booms or slumps. 

EjtecutiTes Also Honored 

THESE exeetitivTS were vrry much imons 
those present. At the head of each com- 
pany table one or more of them sat, to be 
honored for their service like the rest. Their 
records were impressive enough. Take the 
Dillons of the D M Oillun Steam Boiler 
Works, for instance. David M led in year* 
ol service, with fifty-live. D. Frank was 
nricf with thru \<vr ajul h.-rd \. ImiJ ihiiiv- 
threr. Tbere was Waller A Hardy, of W. A. 
Hardy & Sons Company, with fortv-two 
yean, George P Grant, Jr., had seen thirty- 
three years with his fjrm. the Grant V.im 
Com pi tiv 

II E Remington, of the company which 
liears his uaiiir, had forty years tts his scmVe 
mark. Alvah and Charles T. Crocker were 
the representatives ci the Crocker, Bur- 
bank & Company Association, with fotty-iive 
and thirty-seven years resprctivety. J, 
Tjivl-II J-ilitv was one otficinl of Iver Johnson 
present. His connection dates back twenty- 
i lijlu years. 

J. C Brown, ol the Brown Bag FiTling 
Machine Company: M. E. Drjonje, of 
l^uis r»ej<ings; Company; Walter K. WHey 
and Frank H. Foaa, of Wiley & Foas; tra 
C . and Alfted L Greene of C BL Greene 
lee Company; Rnbert S„ and Howard M. 
Parks, of Parks-Cramer Company; and 
li nry £. and Charles F. Cowdrey of C H. 
Cowdrry — thesr were some of the oflncinls 
whose entrance into business dates back at 
least to the beginning; of the present 
Oratory. Joseph A Lowr. IVe-idcnt of the 
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A Sound Investment for 
the Business Man's Reserve 



fT^EDERAL Land Bank Bonds deserve a place in your 
1 invested reserve, along with your U.S. Government 
Bonds 2nd life insurance policies. They are one of the 
very tew securities which you can safely stow away 
in your deposit box and forget until they are called for 
redemption. Interest is paid unfailingly twice yearly. 
When a loan is needed, these Bonds serve as prime 
collateral. 



Federal Land Bank Bonds have all the advan* 
tages of a guaranteed investment, plus maximum 
diversification. Tbcy are issued against massed 
installment first mortgages assembler from several 
states, no mortgage exceeding $15,000 in amount. 
These Bonds are guaranteed jointly by the twelve 
Federal Land Banks, with combined capital ex* 
cecding $5^,000,000, reinforced by the liability of 
stockholders for an equal sum. 



Federal Land Bank Bonds 

Safe — Standardized — Stabilized 

The interest? of the bondholders are fully protected 
through the participation of the U. S. Government in 
the management of the Federal Land Banks. The 
Government is directly represented on each Board of 
Directors, although assuming no financial obligation 



Federal Land Bank Bonds are "instrumentalities o 
the Government of the United States" enjoying com- 
plete exemption from '"Federal, State, Municipal and 
local taxation." This exemption extends to the 
income from the Bonds. 



The record of these Banks through eight years of 
active operation demonstrates that the legal spread of 
between the bond interest rate and the rate 



1 1 



charged borrowers is ample to meet expenses, build 
adequate reserves and pay a fair return to the stock- 
holders in the form of dividends. The present average 
net monthly earnings of the Federal Land Banks con- 
siderably exceed $700,000. Every Bank shows a sur- 
plus earned from its operations. 

The management of the Banks is in the hands of men 
trained in banking procedure and thoroughly familiar 
with agricultural conditions in their respective regions. 



Federal Land Bank Bonds command a ready market 
at all times with as ltttle fluctuation as Government 
Bonds. They are eligible for the investment of 
fiduciary and trust funds under Federal administration. 
They arc also acceptable as security for all public 
deposits, including Postal Savings. 

Add a block of Federal Land Bank Bonds to your 
invested reserve and be prepared ior any emergency 
that 'may arise. 

You can buy Federal Land Bank Bonds directly from 
any Federal Land Bank or from the Fiscal Agent in 
denominations of $10,000, $5,000, $1, 000, $500, $100 
and 540. Coupon or registered form, interchangeable. 



Federal Luud fliiifct'arc locafnJ at 



- 1 11*1 1 . (J. Mi» 



Hiw Orturuu La. 
8t Paul. Minn. 



V/uJkita. KiniM 
lUltima". HJ 



A* I..VJII Mo. 
Colli mini, ft. CL 



Bii htlt y. oav. 



. N.W 
Spwian*. Waih. 



Write htnJ.lv ftrr fttltrril f.lrm liun Mount OfratUr X<>- rf, dalTiJIliM n/ >l|« Bm4§. 4iUnMa| wt»wl Patlcv.lJ L*«d IUn\ <rr 

CHAS. E. LOBDELL, Fiscal Agent, FEDERAL LAND BANKS, Washington, D. C. 
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RADIOGRAMS 




Pulp and Paper— 

from Sweden 



RADIOGRAMS 
go direct to: 

SWEDEN 

Italy 

England 

FRANCE 
POLAND 

Germany 
Norway 
Argentina 
Hawaii. Japan 
«nd the Dutch 
East Indies 



Sweden, U'ilh ahund4nl evergreen softwoods and a 
highly developed pujp and paper industry, export* 
well over $70,000,000 worth al paper and wood 
pulp cadi year. Much ol this goes to make Araer- 
itLir. mntrxriuts — American ncwupapcr*. 

Tht-ie is only cmt direct means of swift commtmi- 
cjlii-m with Sweden. — R.»dlCUni :;:-.! \\ -v.-a. l-I 
it mark, your messages 




In New York, Boston or Washington, phone for an 
RCA messenger for speedy Radiogram service. 

hi other cities file Radiograms to Europe and South 
America at any Penal Telegraph offices; to Japan, 
Hawaii and the Dutch East Indies at any Western 
Union office. 



Send Today for Rudu^ra-rn Role Sheel 

RADIO CORPORATION OF AMERICA 



«ca or rices u* run following crrtBS 

NEW YORK CITY 



to Pin«H si?*" • 
W Spew* i«m 

IjS I mill illl ->ir*TI 



Kmmr nil S< Lx] Ink ! 
. EUtknun tjr» U34 Brmlmf . , . 

W.H., *)| lSW-f «ih Sum. 

in hilt, .v.mur M.r.,T,^-ui^.Mi, 



B-lLTJHOR*: 



SAN FRANCISCO, IGwi Sim, CifiiU As 
WASHINGTON D C_ UU C^tmrtW-™ A^num. Msin MO 
HONOLULU, T. H,. to F« S™, 

... »8a US*ft»*o»w HHILADtUTflA. 

. ]» Ceaiiwa 5«**i CLEVELAND 

, , Srw OiUmnp B»sl HMc STATTUL-,, . . . 

Cn V Pnti ^Mh {JALVTSTON 

)kSm«i»^ L04 AWCELEB.. 



Cal ulDhuf 4^1 1 



. . TJ>» B«nn» 

if»St Ct.ir Aw 
Ti.'MnniMM Kh 

ax> AmmD 

493 9a Sprtm Straw. 



Chamber of Commerce, presided. and ibtr 
invocation was delivered by the Rev. An- 
drew Groop, rmnialer of Filchburg, with, a 
pastorate extending backwanl over thirty 
years. 

A dramatic tcinch was introduced with 
the calling of the roll by years, ll started 
v n h live-year |icrioclt <U twenty -live. Those 
with longer record* remained on their feel. 
Hurting at forty, the years were read out 



In order, 
group Mantling < 
fifty was read i 
woman were still 
from the feliuu t 
Over seven hundr 
thr building to w» 



iber became larger, the 
d in sue. When 
:en men »trd one 
■ cheer broke om 
from tile galleries. 
I* whn ii.id jammed 
the spectacle joined 



with the workers in vociferous applause. 
There was a slight lull as the count by years 
went on. When wily two WL-re left stand- 
ing at the cidt of fifty-fmir, an irripres^sivr 
tfteticc pnkf tribute to the uchievement.' of 
those two faithful ones for a moment, and 
then the cheering ms renewed with in- 
creased force. 

Reward for Best Records 

'T 1 ! IL Mf'.N v. \u- lui.u. ■: j. n I- ■ r ul 

1 were Patrick Hughe* and Jam** McCaf- 
forty. Mr. McCaflerty darted in with Ivtir 
Johnson hi March, 1371. Mr. Hughe* be- 
gan to work for the FitcMmr* f'aper Com- 
pany in August uf the same year. Governor 
Alvao T. Fuller presented etch nun with t 
silver loving cup. 

Editorial comment from the Fitch hurt 
Sentinel the following day w-as so eiiihusLii- 
tic that it wunded miner Umngr romirtfi 
from a rosiserviirivr New England section. 
"The biggest thing yet, this 'faithful service' 
dinner." antj the rdrlur went on to say; 

1 1 w» by every test the most impressive 
■lemons* ru lion of the industrial solid fly of 
lie cnmmurn'. ',' rh.it tdiiJi) Uavc been devWd. 
And it was put over against the most hostile 
weaLher conditions that could be conceived. 
&m weaihfT rnuiiF rutt keep ihr: veteryitH 
away from the .irtiinry and It tonic for 
anyone to watch the mm and wnmen who>e 
hair long ago turned white flork into the 
building and later still to utaml tip .md hr 
counted as the honor roll of Fitchburg'* in- 
dustries was called from the platform. We 
confess to gettine a kick' from it and we 
are not wearing any medoli won in showing 
ciiLhu»ta»m over the ordinary ouUUc func- 
tion, either. It w:i5 nothing of a one-way 
show The Iwisea and the help Vtrtt f,ittinp 
itde-by-Htidc. vhurtna alike in the pride and 
pleasure of the occasion." 

Facts Brought to Light 

MANY fscw were brought out at this N.-w 
KnKland Iwnquet. The progressive 
strength of the cftyj industries, ihe w|iiari' 
dealing of Ihe bosses and the worker*, the 
living cand'Ui o ns of the community, the 
pride in the past and hope for the future — 
these facts were ail easily evident to a 
casually inlerr.it ed outrider. 

Something tbc seemed to permeate the 
whale affair that in its way furnishes n lot 
nf food for thought for the avcnige Ameri- 



can who wnnrttirs 


in a vague sort of a way 


what •'significant 


movements' ' and '•spiritual 


backgrounds" are 


., 1 ;if,iinl unyhow To the 


miJdly analytical 


mind this truth mtiM lie 


app*"nl: 'b* f f 


t« far mare senilmrni in 


the coldest type 


of industrial leader than fs 


readily visible tc 
caleQlstrns? eve o 


the naked and sometimes 


And that sentiment is of the wholesome 


stuff of which American Ucate are made 


— W. H. C 
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The Economic 
importance of 
Quicksilver 



llut «ffrcl 

.• Hi.ijd Wl»« uLiHiilnw ■» wfetaiaablat 
thv tillr or trriil Kumlnf. tb< uturci, unit tb» 
iwmkwu prb*ju« Uwlwba ia tlw «vm. 



A CoMpirnnrrnivi. S t vn>v o( the metallurgy 

(if t|uirle.Hllv«f ha« brcn made by *[heclxtiftt* of 

ilir Bureau of Miian Urpartment of Commerce 
afrit hed in ihr Pacific 
Fl|n-rimrnt Station, HrrL.- 
It". . California, and the 
rcsultt published in 8uJ- 
letlr 212 Tbe Memllursy 
of Qtiidatluer." 
The peculiar value oi quicksilver ia owing 
to the furl that In «>rae «l it* application* bo 
*u Intitule Id available, ami tn other* the anb- 
■uituirs would he utuatkfactaty or ettromely 
Etpasfoe. Sartclv b hrawh nl wiener- w in 
•Justry folk to make nomr use of mercury or its 

CUmpoUnd*, the 1 1 u I Ivi 1 1 1 &aya, 

A» » detonator Cor eaiifonives, normiry ful- 
minate hold* first place and la safety and 
reliability could ! • n | I ■ > ■ i ! n':!v h> thr hichK 
OtpeatiVj >ilvfr fulminate, tht bulletin uyi. 
Thrtvimh Iti u-j- in rlrtniutore .ituf In Hie nu-tiil- 
1ute>' cf the precioui metals rjUlelcsflvcT if of 
BsfiecLil lniportii.net to minltlK In medicine, 
is tbe manitf art lire of electrical flpfiaratus. the 
production or |>Spments nnd a i it i dm 1 1 ns palnla. 
and in the cenrrul rich! of rtjicrinienlBl ich-nie. 
quiiisilvrr is ratril ceruully inditpcraahle. 

C'op)e» of RuUrtJtr 212, "The MMaflur^y nl 
Qiiirksilvrr," by U H. Husthafc and C N 
H. loji'lte, are obtainable from the Superinten- 
dent vf Document*, Government Prirvtinq Office, 
WitihitiKton. [1 C, at 30 centi ■ copy. 

Ml TFirfflS. or MaKJXP SUTHrATTOIIV PtMCTC 

SfAstttJviA, umcI ealrnjlvdy In the rmuu'ac ture 
of ttucm anrl rnmprwition flonrltis. from ntaa- 
nflsite derwdti of the wwt- 
Dolomite :tfi a em Mate* hivt been chr- 

Base for Making «^°P*" ** ■ r » ul ' of »" 

• mvntipntkin made by the 
>finr«, Uprnirt- 
ranvne. The 
plafith' mwt- 
irrMlmnl fmm 
tiiubbr in the 
Ihc Hurpttn *ay>, whrrr the- mur- 
mitc»i«iii la l»'n;fr.). The rspcrt- 
il tht- Bureau bj* limine in uiuVr 
n |ir»Lhirrrs to r^tBbllih a fjtinlt^ 
wi tcultl cutniipic «-J[h tho lm- 



PlMtic Mflgnetia g^J 

I 0 

Invrulpilinn «1» rrvnikil 
nr*fa nf fidf f^unlitv cobW 
dolomite, ii material cheaply 
caMern «tum. Ihr tturrnn «■ 
bet for plaitir maptmla la la 
Mental trad 

to ;aii| Amrr 
tic Indwtry 
pnrlrHt ninifKftl 

Tie re«uit» of the fnvdilpailon are prwrntrd 
In Hurruii of Mines bulletin 2itt t "Pbmit Majc- 
resin,* hy Oliv'rr C Rnfafrin, Rrthert 13. IMke. 
tM Uood H Dtwhak, copla cf which are 
olilnitwMr from the Superlatendeat of Docu- 
iii- ill- i ornaHsnt IViuiiuc OCute, WWWa| 
ton, ii. G, at w cent* «wb- 
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mm eince with 
Tefrnoirr to nrurly rvtry one of the ordinary 
tertili.'itr inerrrtirnls, mv» a refmrt nf the De- 
pjirmrtlt of rnninirrrr 
N , I-'.; : I o rs 'w "Pertllixm— Some New 
How Apparent ia v ^ n t ,?J? nn :™ tlr Frf i 
Fertniz^Trndc^ErrT^ 

informstirm HuHrtln No 
ianporta were cut off iluriun the 
roun :il tempts were made tn de- 
imry in \mrrira, the refiorf r*- 
| M hat aa apparently permjtnenl 
"In- nun lia-> lieen e*l»hllsbed 
OuStandinc (IrvchiiiuiriiL* lioleil 
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»"W mceedi 
^y; tunlaiti 
have lutKrlv 
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■» ODMPLETE ELEVATOR 
I 1NCI.OSURKB AND CABS 



UNf.TRE FRAMES 



Ali|USTA&LE PARTITTONS 
MET AX DOtms \SD TtltM 
CONOUO-BASE 





U/iio Hflf Ttttphwe Compatiy, Cfafiartt/, Ohto 

It I (iK itltlcc Imildtng rcprcst-nts such a vast outlay 
■ I of capital that it is nnt only prutlcnt Juit impera- 
tive, in order to make it a profitable investment in 
years to come, to so build that it will not in a few 
years become obsolete, thereby losing the investment. 

Sound judgment guards against this by installing 
the mr >t modern and approved equipment. 

Dahlsm>m Meral Doors artel Trim, with which the Ohio Bell 
Telephone Comrwmv building will be- equipped throughout, are 
trie accepted standard where long service i» osmtial. 

IVt ihrtH be pkvsttt to furnish y,,it with 
tOmp&U information upon rtqueti. 

DAHLSTROM MFrALLIC COOR COMPANY 

lRC*f r oiari » 

JAMESTOWN. NEW YORK 



CHICAGO 
I a !• LiSiJU SliHt 



ni w rout 

1} Bf<-i.l%i. 



DfTROtT 
]»1 l'm« lui SMi 



neen divrrfrd 



htrtuwry to r ;,:„!, r:ililr ni.Lil.U . ..ilI ill.." 

«i air.nltroayri liwhiHtry f« Iwrtmimit a factor 

H'kfM writing t* n»H>.rmm Mmu.nr fkm 
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Irving Bank -Columbia 
Trust Company 



New York 



Statement of Condition, December 31, 1925 



Resources 

.Cash in Vault and with Federal Reserve Bank . 
Exchanges for Clearing House and due from other Banks 
Call Loans, Commercial Paper and Loans eligible for 
Re-discount uitlt Federal Reserve Bank . , 

i nir:ed States Obligations 

Short Term Securities .... 
tjoans due on demand and within 30 days 
>ans due 30 to yo days 
ins due yo tu l8o days , , . 
Loans due after l So day* 



* 4 1 ,638,438.64 
88,106,754.64 

89,842,196.35 
22,272,556.31 

30,536,624.30 

44,847,013.28 
3,385^70,54 

Customers' Liability ior Acceptances 'anticipated #1,209,805.8 ;) 21,137,812.23 



Now York City Mortgages and Other Investments 
Bank Bui Mings r • 




8,509,443.17 
?4>4, 17 2,040.94 



Liabilities 

?3;rt,; 26,068 .97 

40,711,302.40 

Acceptances (including Acceptances to Create JWtar Exchange) 23,317,618.24 



Deposits . 

Mffi. i;i] t'lu.'fks 



D$tcOum Collected but nor Earned 
Revrrvc for Taxes, Interest, etc. . 
Dividend payable. January 2, 1926 

Capital Stock 

Surplus :ind Undivided Profits ♦ 



938>47*.79 
1*527,5 15-9.1 
612,500.00 

17,500,000.00 

*3>538.5$6-7i 
^454.172,040.9+ 



A saving — 

HpHR EE-YEAR subscription to 
*■ Nation's Business (thirtvv*ix 
35c monthly maga/int-* in all) fur 
J7.50. Else coupon below : 

"To tba It, 5- <Aamlwr Oimmtrrt 
Wa»nln*ion, D. C. 

Enter a three-year subscription to 
Nation's Bvsinejs for the undur- 
ugneil. Send bill fat £?.f0. 

Na3HE„~ m , — 
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<jf incrciufjir, importance, The agricultural 
depression of I* JO ntiH W41 made difficult 
l i rn ■' (<it IIh- pbofifihnlc uidu>try, the rejmrt 
utyt, and the exploitation at the phosphate tfc. 
posits in northern Air Irs if iriGsicncuifc Aiuerl- 
can raparu uf phosphate to Europe 

The report b obtainable- at W cents a copy 
li'otn lbc Superintendent of DiKunjCBlS, G<iV- 
riunirnt Printing Ofiitt, Wi-diiruilon. V. C. 

UvuiiuDH 07 A Pmbuem of "streaky 
hourly, '* niadc by the Bureau of Standard* at 
the request of ttMemhm al the National A*w- 
cistion. ot Howry ami 

Uneven Threads Underwear M»>imfn«-turm 

Outsets Simikis ,|lr imfi.rnn., 

in Silk Hosiery &,25. ^ ! " 

Thr bowery cottjdtmt 
had two contrasting colors, hi a "tmpprr and 
•all" design, iormrrl hy usins; vlHWe my on 

jnd Japanese vTBl. The ipedmeii was At&Mf 
"streak,)-," the Bureau opiums. An eiaroina- 
linn ihowed thai the ra\ira was uniform in 
diameter but thr sillc was' tinevrii in cUanielcr 
Tlie ion ill erf tin- filamenti of the if Ik showed 
a ranee flum U to *0 filaments, a variation in 
a<tual sue of about thre^i!*, The icrnalcM 
variation occurred 1 at the ^streaky" piart* To 
correct this cundtliuii the- itureou rccammentli 
that manulnrturirrs ■".preify rb*- number of fits- 
rnrht* (o the inilK'iihml thrrnd whrn nuldnit 
Iturrhaaia. 

Tu DiiutiiJM Uic poEslbflltfie of rolucinn 
the coat nf satin for shipping cement, one type 
of cotton Osnaljurs and SAf.ral kinds uf jute 
hurlap wu'ki mere «tndJrri 
Cotton anil Jute at tha Bureau of SlatKf- 
Matorialg for ■ iri '-' ,lrK ' 1 ' r 'he fcitowrUui> 
Cement Saclcfl hy lU Pf)nlami Cmaen{ 

V limn, iht Bureau 

rtporau Vorioui ph^cal ie»rj were made, in- 
• ludjrifl IcsU far btrakitis Urrnttlh, thread rnunt, 
Ictatfli, wittth, ureirh, »wi rb« reslftUnoi to 
drop or rotiifh hxiiiilmg. Other prKticsi tc«l> 
KCtf mack, Iwludinu iervlce l»ts, in whtrh 
«acks w'trc put in UMt; a hiot-ceuiriK fr-i in 
whitb ia tuples arte rxpuwd t« alnnf phrrlr run- 
ditiorts; *uid muisUltr les-ta atr which sntlu oi 
irmrM wrfe exposed to eieeseire darnptiesA. 

The data obtained from the trets disclowd. 
the EJurrau rqwrti, that a mctt mad* of Jute- 
mat nil ifiowra the hlfhat degree of Wrylet' 
ability lis physical proprtlla. at Iflvrri hy 
the liuteau,. were: Threads per Inch, ward 18. 
iillirur lf»i hrrakimt ttrenrlh II by I by 3 
inch ^rnb methnd'i. <\i\t\> 15.' pouinis, fillinc 
147 pounds; wrlght, per square yunl, 11 s 
ouni'«; per cent of ttrntch, warp A and flllhq; 
4, This sack withstood t dropi from a helRhl 
of JS (eel to a troootb cement floor. 

rMjtMTMET CiuNiqta to Ihr manufacture and 
Itradtns ruW* of vitrified military wikre became 
eiTprtivc in November m a ronfeqarnce of a 
conference of mniutfartur 
Sanitary Ware en atol dl»trihntet« *iHi 
Makers- to Mark iwverrmirnt irpioentatrm 
Crates of Cutis * ,I « ,H 5f Sun ^ 

" arda. The oradinit rule* 

itbabate uradea "A" and 
"B," «iihititutin(t the chusific»Uonk "'regular 
fclrtliori* and "ttdh." Tltey also provide for 

ii i ura!" .|,-'Miili.in ,vl-.l,h will I:,, iln ih> 
nit, to that the ()u*tfty can be drlcrmlncd 

readily. 

\t a protfftion to buyer*, the mcrttn|| votml 
that each matin farturcr ihafl mark each cmle 
in which "cull" ware is lo be shipjwil whit twn 
■"tpUwhes'' of red These marks me lo be 
applied to the small end* of the trains. «n thai 
they will be readily vitiMe and will indicate lo 
i he' dhtrihuter and tu the user the graxie uf 
ware. 

Bciauar (he (tuiltjtc »( i<r:ii!iric rules will ja- 
vcjvc a ivmplrle rhanps uf labek by all manu. 
tartuT'ers. a subcommittee of manufaelurrrv wai 
appointed tn taresidrr a frviuiun of Btbeb. Thi> 
cubcniitnititoE iui'ludet H. S, ModdostJt. uf 



I 



H'hr* uniting tu titlss n»*«^Cf*tX n» Trtrrt Cirsr»»«T nnt Stumw Aavituuac Ac<- o firm* mrmini, Valian t punn/n 
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Atwater Kent 

RADIO 

Tomorrow, too 

We are not in the radio business just for to- 
day — to seek fresh fields tomorrow* 

Wc had been established as manufacturers for 
twenty-two years when broadcasting began. 
Before enlarging our facilities to produce 
Receiving Sets and Radio Speakers we assured 
ourselves that Radio was not a passing fad 
but could properly be classed among the 
necessities. 

With this conv iction reinforced by experience, 
we face the future with the serenity of a stable 
institution which is in the radin business tostay. 




Atwatl* Ksht MAWOFACTi.Rist; Co., 481 1 Wissahickon Ave., Philaddiihia, Pa. 

J. Jtwuitr Kt*t, Prfiitut 



IVhem KtihRf t* JtfWATM K 1 1 T M mivrirn nan I'll ptcm ttirffJstjri .VbJuiw'j BwtvMM 




Office Equip laJer* 



! 



Alltteel Safe* 

YOU Odd imure many 
lhin<»— but tha bnl in- 
luranca wilt never replace 
your bu»it»cj» rcoorda. 

<JP AlJtfttl Sa/ E ., rented and 
*pnr»Y«dhvtho Underwriter** 
f-*borm«rici, bur* brought 
Mine conrenri, imininrtd, 
Im.-.'j^!! cduiiiicviKycre firea. 
Tha .illtlti l fii ark On office 
•quipmrnt !■ ypur <i|Or»n!« 
«4 jfrnidWlf latiilartlun. 

Pfftt. 4 -f>/ 

trri. ''S*frtwHrdint tim 
tllal JtfTM^I «/ lW.«ir. ■ 

The General FirepronJiBcCoi 

Yaunttttnm. OkUt 
C***Jimw PUmil Turtimo, Ontario 
i.lfiiJi-j-ji L'.ivrTTi'ftcri.- 



i 




N A T I O N 1 S BUSINESS 



Thomas MmliJixka Son Carariajiy, Trentnn, 

X J I Ciconte E Ilufman, of the Trniri.n Pni . 
terica Ccunpons ; and W. C Chamberlirt, of the 
Standard Sanitary M&imlacturfnK Company, 
of Pittsburgh, Pa. 

Tha runlerrea prepared Jo notify all dwtribu- 
linn center) of the changes "m grading and in 
RtnuUnc rules-, «nrl 10 tear 100,000 conirjt nl the 
new rules, which are (0 be available to the 
]i lum ti in ^ irjifi*. architects unilrii.. 
OlhfflL 

A Sofczatnn EiniwEXT fa the use of 
live tfrnra for elenmrue. (tone buiJdirgri mi 
mnde uit tbr Baltimore Cuntmrroal Hnnk 
HuikUtnt at mirriM-.. 
Live Steam Used WW) taa3, report* th* Bu?- 

For Cloiinine f* 5l « rMl *" ls ' f« 

o.- ti -i j- tha denmaitral ino. the 
Stone BuildjJi E s hlinm JjJ ^ Vum 

at i pernors of £0 pound.! 
per square inch waa blown directly against the 
tirvtre ihroirjch nozzles mad* ui gaJranirtd jripe 
fitted to the end of hall-inch strum ho*e littna. 

The steam sra» effective in nnnovSne, the 
twenty-year accumulation of dirt, and atthnush 
thr Iniilditic was beuvih' carved and moulded. 



Ffhl'tl-'ry, 1926 



— Altdcft TM» uhJwi to aaur ^™ Irttuhnd — — ^ 

Tb» C«T(«»I F1r»proofini C«., B-B. 
r**ujf#jrtoi0rt, tWM 
Fkw mtA mi arttlWBt i»bti«niio a w» ol 
Sileian nihil tb* Vital Rreeldf mj 
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I be Qtilv skilled wntker o?j the Job The rotf 
w.« somewhat hither than a bid received far 
add clentiine, a cirxuttu.tu.nce attributed to the 
erpfTimrntai nature <if thp pmr«_ 

The roTor i>r Ihe cleaned «one mm tmt *° 
t.rlcht H that r>( nrw unne, the HttreJU taya. 
but it waa conaJderrtl entirely «atrif,ictnry be- 
f4Lt*r ft "tomHnetl ttraaGjWJW with the appear- 
ance of o*r, which b m (tally iboucbt de;rr- 
ahle in ftime building." 

The «r*ntment wm a tkviiopttitttt nf the 
rejearch proRrani tiruletiakm hy thr tlitrraii 
and thr Indiana lJmc?tnrte OiuurrvTniin'j As«l- 
flitlnT) of Brdfrtrd. Imilftnil. and front thr 
Baltimore tent the Bureau concludes that "for 
the removal of rffrt from nit] Umntonr bulKI- 
tn9. the »t«a.ni-ckan[npr proccs* wooW, m trtniit 
dsn lie au rcnnoinlcal atKt rFfrrtitf tii<rtli'wl 
tn r«r.iih<-. with Ihr iMitA -I'lvqnr th.il i 
doe, uul "rfamace the Ham." 



Wnttntmn Fran 
mi, at a tonferei 
pert. barJieTj and 

Facsimiles of 
Warehouse 
Forms Now 
Available 



t approved fn ScplmTter. 
« of winehounrmen. *hip- 
thrr jierHini inlrrrjstnl in 
umpllJjatin i of thr fmrni 
arc included fa a huUetin 
Ibwll] hy the Department 
of Cummerrr aa Simpli- 
fied Practice Rrcommrn- 
4ntfrrTi Ko. 34. 

tn arldilion to £ac- 
srmiln of Ihe ap[am\Td form* thp hutlfliji 
prtsentt a U*t rd* lh* toncerra that nave *r- 
ccplctl them for use in tbdr buaftMaav 

Copxe* of Ihe butJetiu are obliinahie from 
the Sujicrtntrndcut of Docvmeuta, Cnvernment 
Prtnlfat Olfh a, WaahlrujioEt. D C. at 10 ecnu 
a copy. 

RpEi-rrnrvtrow* fob Axacaarr Coxrrnrcriun), 



with riik» tin rtyirui 
craft operation, pref 

Aircraft Code 
Published by 
S. A. E. Group 

Standards t'ommittee 

ThU un 
work erf l 



and the 

Mi.ili'.r 

been in 

llTlt itivi 

Antri 



me and air- 
•pow»>r,hi T . 
A Standards 
:y of Auto- 

leats, have 
< fill Ik ii a 
bnf nt the 
ICntflanriiii; 



the aircn 


ft lrnfii-.tr . 


■. :. .1 n:,-.i ! 


eaoa. and 1 



napaap n 



A tm 



i the 

I Ml 

■anre 



i mriil It hn ten parti, inrliidEne airplane da 
si^n, ti-emblj- aru{ (est*; wkjHmt* r |ui|.-mnil 

maittteaarite and 4prrair*n. anjnalt and siettaK 
ins e<iuipmrnt; airdromej and alrwayi; traffic 
and p Unlace rulea; ipjalincal ions Ice airmen; 
free arx} captive airvhrpt; and pararhutis 

The book b obtauuhlc from the Amrrlran 
Society of Automotive Ewjlnew. 11 Weal .mfc, 
St reel. Xe* Vork City, at Sl5o a coov. 




See for Yourself 

//;*• iovefy home CQmmnmty 
IndrtQ is growing to be 

*yOT/ nhn txfnr tn rm\t flmili thl« winter . . . 
M mstf ntr for a djy it lNOflff* unit no Ami?rwj T l 
■at h«iirh\»l hume Euwq lo tint making. 5er tlic 
unijnniiJy tirwj ulnctl an J !(';»-' luuf h^mifWlYV vjlich 
fuire lliidr U FluiiiUi'l UUIIt tUkfxf-uf Cdannunrty. 

Chink n tha kutity of lea mtynl niirntrndinpi »Uy 
jotf, roHrf kurJiiiii nr fi«h for rleirvy ri<)rpm. And 

itgnj nnt SoulhrnnlDlfvHiUlirlMJUlO INN, nuw 
Bjnra msbe d-FirJ Hm cy (JuaafCBaBti. 



(rtb «f PJm Hock tun tha 
ti E-ic Ciaji Railwjy and 
rme irtkt «f the Atiiiitk, 



IM)RIO lid to m 

Dixie Highwity, tlu 
Ihr JmlU,, Rirrr, 4 

Wkethct ji«t fn tr. i 

jtto will put ffirrcrjy drrrhish the emutii. fUh -nnw ui 
■tiLludc IVDRiU in fnut niiria* IdiMruy. Snt far 
y >h rar It w hj it li arrnr ia rruny nUrtr -r^iidVnta <il 
nnw nTrrcruwdnt tmrtz. A iby in f NDStIO will be 
prriH.-iM>- well zi fiuiunUe. 

^rr// y-jr fjfl/cr Urachttfit 

Etvn rJumiA prn Jr* n<tt lArribJlff Tldlt rViMid* ih !# ■ Ir-rrr, 
vm«i wt ftfice fair tlhMnlcit rutin* brwhurw cri'rfchsi 

I.VJJ»M.(O t fcrraT + li-WiT-d^tr-Bjhl* liqa-nfflitn M»T d-rfl) fit 
nriit frf *■ Ikmv M 1 few \t\W-StrA r»6tl-W-a, U thr tWl»* 
Tfflftiarii* lJlIrK tO V S f*»k" In aprt\.\ Ymt »:ntrti «r *ifa- 





r jt|nH/« 




C««rajiv 


Paa B-UlKtti 


IO, ft-'U* ■ 



INDRIO 

Florida 




arkea awftfaf h> T*« Caw«a*l Prarrwrnrt** Co., »«d fumi lli«n«ir>.«o» Cmtnwi f^rtr mennV. N*tvm't lajalaiai 
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SPORTATION 

Heirless 

CORDS 



Itftai Fiis Timt» MWin V«*i*»*J *.«'« »» 
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Chips *froni the Editor's Work Bench 



Do you trade 
in the national 
market place? 

Y<iL~k mrttr on the roailiri'j 
li.l of G, I_ Milter * Co. 
will hrlng (o you tbe pick ui 
inTeMwrm apiuinunhirt all 
over the Cnlietf States. 



Yog won't b« annoyed or 
iHjiherc't. Sonnet or later you 
will fiti<l inrcstmcntt lhai 
appeal Ui yui). Ev*ry wie 
safe i»rut u tiering interest up 
lu 7 ptt nth!. 



To amwrr ltii» . 1 ■ <■■ tiirrni ,, r 
if a rimptr thing. Yet it may 
uiran runny dollars added in 
yVflryt«rrt'iDtnfru. IluifrrOW. 
Write lor Booklet 32- MK, 

G. L. MILLER & CO. 

313 East 42m$ St,, New York 

Ogirft un,i Htprrt1twti*rt 
in i'rtHtifiil L'iriri 





Bureau &{ 
Canadian 
In for niulioti 



The Canadian Jfctee&c Railway lhrt>u*h Its 
Bureau of Canadian Information, win 
furnish you with the latest reliable in- 
formation on every phaae ot industrial 
and agricultural development in Canada. 
In our Reference Library at Montreal is 
complete data on natural repowt;**. c II- 
maie, labor, traaspnrutkm, business opeij- 
ings, ote- Additional da La is CointunElv 
being added. 

Development Branch 

If ynu are interested in the mining weal If a 
anil industry vt Canada or In the develops 
ini-ni or supply of industrial raw material] 
available from resources along the Cana- 
dian Pacific ttsllway, you arti invited to 
consult this Brunch Aa expert itnrf in 
maintJlifml In iliTPitijrfltc miornuitinri 

rcLatlvn to these resources and to exanunn 
deposif', in the field. Practical jnf«,rm,i- 
rJon is available an to special opportunities 
for development, Use of by-products and 
nurfcata. industrial crops, prnspeettnj 
and ndaing- 



".(.* the C*M4i*n 
is mH it mrrt mlr*r 
tntinuiiivti t\f irft 
irbiitoiiuH 'thai the 



dV 
t on 



ttmi wiU It ptompdy fprthecmitit 1° 
uttn dtwn it 

CANADIAN PACIFIC RAILWAY CO. 

nr.Mcti*t*T BOLOtiMTine iho ncuEtoraCDt 
JL s. MUMS WI»*mt inNt 



AGfJOD many companies are ittntrn by 
the dividend date* they keep. And for 
' them to br on time all the time in every 
I engagement with their stockholders in the 
I essence of good business and good will. The 
investor who received a primed slip bearing 

I The check enclosed coven payment of 
the WJtb Consecutive Cowmen Dividend 
on tbe Common Stock nf The American 
Tocwcco Cnmpany. Incorporated 
could not fail to reach a new level of faith 

\ in his "mbacte tnut." 

1 " AMERICA Has Crip on Cernwn Movies." 
| ays a headline, Well, if Hollywood 
' is In Control Ihc industry a lot of people 
won 'I be hard put to eaplain any frcah out- 
trreak of "German atnxitkn." And yet, 
>amc nbfrrvcrn would be pcrverac enough to 
wondrr wh4t caused ail the wickedness be- 
fofrj the motics. 

XI BW STANDARDS of practice adopted 
by the (.hitrfcor Arrvertisiri* .\s*oCkti«n 
of Ampricn co funaard wirb Ernericti'i be- 
lirf i tut the landscape bclonjts to the man 
who luuttJi Jt Jt. For the Asjoeulion's code 
now decbtrea, amon; other thing), that no 
'tnmturw are to he erreied wnirh would 
rimr scenic hrtauty, or make traffic hazardous, 
tod tm "copy" \s to offrtid the mural sense 
ot the public — three itetai that tpve com- 
nirndabJc rccojtnitlon to the (Hthlic inteiejt 

uJ adkrwwledjcrnenl 
[ American civilka- 
ipatch from France 
rrtuing on a jonie- 



Vleistnc at this s 
I of the rsibntic quati 
, i ion t% diMurbeil by 
I which puts outdoor 




na>W 

Hi»'*»f 




what lower level A tombslone it Dijon 
tell* the world, so the drspnitfa larya, that 

Here ha 
Pierre Merrier, Innkeeper, 

Inventor of the celehnted Merrier 
Omrlel. 
Hit *nn 

in thr same htadncja on Dote street 
pntiCMe* the unique reripe of the 
(junow Mereler omelet. 

What stick rule could measure the tA- 
it Hiine, value of a cxnietery coucessiun? 
Miu-iolminu for 24->heeis. the old-time high 
beadMone for 3 -sheets, and the modest 
I marker for " heralds" and ^dodstrrs"? Of 
| course, the mortuary style of "copy" would 
. rase a question of fact in its letter, if not 
in its spirit — "Here lies" would he sure to 
bring the bloodhounds of tbe Better Busi- 
ness Bureau*, and then nothing; slmrt of 
habriii cerpm proceedingi would serve the 
uiuse of "TTUfh in Advertniruj " 



ST in stipplyin^ B 
M irbirranVin i« fi 



for 
cith 



have served noticn an tbe managers of five 
renH-ieries tbat the union must be recog- 
nized, and they put the minimum wage for 
an s-hour day at So. Managers of 5$ oihrt 
cemeterfes "watched" the strike, so the re- 
port says 

With ail the khor-savina inch nations al 
our ihtien, no change is apparent in the 
teihniLjtie of etrcavation for burial The 



not mtcrrrf the nirilsers. ror tb 
are on an immediate desire for mo 
money, aud they do not embroi 
demands with sjiecularinn td>0Dl ih 
employnH-ni r'laio-'poheji fello 
grave digger*— men who make a b 
calling a spade a spade. 
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AN 1S-YEAR-0LD girl of Blaine County. 
-** < lkLihoma. Frances Smith hy name, won 
lose* Lcailershfp Trophy offered by 
e A. .M(jiie» of.SjH'ine/iefil. Massttchu- 
<tid awarded durinir tht> meeting of 
and fiirlV farm clubs held In conncet ion 
:be International I.is'estoct Etjio^ition 
icai!<i Ok lull i una also took brsl place 
Btr before when Fred Merct-r of Lin- 
coln County won the trophy Their names 
and deed* stand for useful services to the 
civilisation of sheir limes. To read their 
record* is to know ihat the old Wot, tbe 
"wild West" was only a romantic interlude 
in i he nations progress. 

Consider the works of Mrs* Smith, She 
made J73 entries for competitive exhibits At 
Ltiuiity nod community fairs, wmnina Ui 
firsf nrbte*. Through demonstrations she 
encouraged boys and sirl* to use progreiiive 
method* for raising poultry, preparation of 
food, sewing, and other farming and home- 
mukirii; enterprises. The announcement ol 
lhe award eiplaiits that "she has carrird 
ninth responsibility iti order that tbe people 
ul ber coanmuiii! y and county might have 
the benefit of keeping in touch with the 
progress of agriculture." and that "she had 
a 1 .i rpi" 'bun: in the development of com- 
munity spirit araoug the farm boys and pat 
lif ttl,ii:i>.' 1,'iMEni } ." 

Those items are the products «f in in- 
dustrious versatility — a remarkable ability to 
do many thing; and to get others la be- 
lieve lbem faith doing Other Smiths have 
romc to fame with admiring followers:, but 
there is a piqiunl da*b of tovelly En t.ikinr. 
a prize for kradnrshfp from a Moses. 
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HE TAIL stores have an average life of 
. rmk- - 57 years, nays J. ft Tregoe. 

lhe National AswHiatinn i*f 
Observers, be says, bnvr found 
\ furniture, and clothiaa store* 
liest live*. Reseanchei show, 
Mr. Tregoe explains, that "those retail stores 
which have tba longest lives have the 
smallest average profits . . . those storei 
vw".,,ij hsve the niost rapid lumovnr in Iheir 



which have the longest lives of any retail 
store* have the I owe* I rate of turnover." 

The small tclauYr wffl g.un in merihnndi-- 
ing ability. Mr Tregne believe?, though he 
rates the chance* for success now at one in 
ten— a nay nf ttving that hutriunc mortality 
Is much mo bJgh. A hopeful hign i- 0.w< 
i - «-J1 iars-M' busines* men b.sve twenn «o m-c 
that in order to pmlimi; the span of bua^QMI 
life, a thorough knowledge of the stmctuTC 



in number, are members of a union. They of business mutt be accumulated and made 
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there are not more miles of improved roads at 
your service, is the brutally excessive annual 
cost of maintaining and repairing inferior pave- 
ments already laid. 

Keeping old roads open is the leak through 
which your tax-dollars are pouring. 

Those communities in which vitrified brick 
pavements were laid 20, 25, 30 and 35 years ago 
are the fortunate ones. Many of those streets and 
roads have not yet cost the tax- payers a dollar 
in repairs. In numbers of instances those veteran 
brick pavements have outlasted two and three suc- 
cessive nearby pavements built of other materials. 



Don't let this upkeep and 
maintenance leak continue into 
the future. Advocate to your 
neighbors, friends and business 
associates vitrtSed brick — the 



pavement that outlast a the bonds. 

For facta and figures to support 
your arguments, let us send you 
official data lind information 
collected from public records. 



NATIONAL PAVING BRICK MANUFACTURERS ASS'N 

Enrtnwri Building dfvtland. Ohio 



Advocate 
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The Pavement that Outlasts the Bonds 

IT"*** wiHilu I 1 ,. N»TmK4l, Cavi** tUK< M»Nl"*C"r»n»» AjwciaTkm ftaur mmli«r> Vtfl'w** »»jiW«» 
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Orient 

Round the World 

Every Saturday « palatial Pr«iri<l*nt 
I.itief ilL-j.atvj (lorn San Ft* nclsco for 
Haarau, Japan. China, tha Philippinaa, 
Malaya, Caylon, India, fcgytrt, Italy. 
Franca, BooLnn, Now York, Havana, 
Panama and Los Angela*. 

Sailings on fortnightly achaetalsa from 
Boavin and Naw Yorlt vja tfca Panattia 
Canal to CaHfami*. 

My>;nihc«nl oil -hum*™, Lhasa linara 
ar* comruiMUmia and comloriabla. tiro* 
vkding a world-lamoua cuiaiiw. tnfnrma- 
itnnfram tickator touiiat a^ecta or 

MM Fifth Awaaaa, N«r Yo* Otr 

Jtaitwrt OolUr Bull illna. San Pn 



DOLLAR 

STEAMSHIP LINE 



Your City's 
Reception Room 

The lobby of your hotel is the 
reception room « your city. It is 
here that your city ■ visitor* receive 
their first and lasting impressions 
of your city's progress verie&s. 
It requires, however, the modern 
hotel to impart that irnprcsHaa. of 
the solid responsibility of your city 
to the guest. 

YOUR town an have such * hotel. 
It's merely .1 question at' finance. 
This organisibon is responsible for 
the Imanctng of more than 100 
modern hotels in all parts of the 
country. And so we «y, if your 
trwvn needs a modem hotel, this 
orgamation can finance it 1 
THE PlNANC'.IALtrrr. 1 journal of oo*> 

oi tlx 

p[an_ Ask lb CD place yuur name on nut 
cnmpUintnTjry eMC lut"0^," tin* yoo may 
receive a, copy each month without obliqu- 
ing you in any w*y. 

The HOOKENfJURY SYSTEM Inc., 
Harri+barg ' - PcTtruyivBriia 



GROIT INSURANCE 

What An Vow Doinz About lit 

<_h-er fflOC empfayer* itf the Unite- 
Statei lie carrying Gimp !njuf»n« 

an the tiro of jfioojm tmpkryeet, 

Thu insurance coven whole croup* of 
esnploitet under * single can rriict wloV 
nut medical exam'rmwion, in «muunt« 
rarying from I coo 10 Jlo,:O0 f*r 
cmplrrrvr. Includes tula! larmuiient 
dujluiiiv mithtiut eiiru charge. 

GROUP INSURANCE, fur em- 
ployees of furorics, :hri «xk1 buaincri 
C«t*t«TR» of all Vmrfs is Tajadly mcrcai- 
prwi. 1: h;n firtjvf j ■ f v»lur t-a dune 
•ho ham adopted it, and oth*r» *»U 
lake ii up u anon a* they learn of its, 
UM-Tiiinett. 

Our took on "GROUP U9B 1N- 
SURANCE" will gladly he mailed you 
wirtanif ohligntjCM. 




A STttOSG COMPANY Or* $i*y 
Ttart in Bmtlnmt, IMwrnt mt mCtta- 
tr*<. .Sa/awuf tirurr in tnry Way. 



usable— pointing, perhaps, to tome sort of 
economic life extension institute that ruulil 
make a convincing gospel oi "Get yuwr 
husiftCMi examined- 

/CHEMISTRY goei marching on, and the 
Euar>'eht produced in the laboratories of 
this day give a color of reason to the iuy»- 
leriiius mummeries of t7th century- alchem- 
ist". In I hu liibt year Cambridge Uiiiversiiy in 
hnrjtard awardi'ri .in lithnorjir>' rlociorshtp of 
science to i'roieiiiUJr Najpioka of Japan foe 
converting rjvhrksilver into gold, a trans- 
i:hji.h .1 1. uruplifibcd by subjecting a com- 
hma 1 ion of quicksilver and oil In a ffaus 
vessel to an electrical tension of 100.000 
volts per centimetre, "thus utilising ipnrks 
of more than three feel in len^li." Al the 
cod of the fifteenth haur, ihr oil hod 
turned to carbon, and tiny pjnut. ,,1 
were found rvcrywhrTe in !h»' rn iv 11 :,■ 
made by this process would cost thousands 
of dollars an ounce. 

Another sciential. Dr. Hahcr of Berlin, 
has discovered that 450 pounds of gold flow 
down I he Rhine ever}* year, and he believes 
ihnl a coinpamtively high percentage of gold 
may be scpatalei! from mineral matter in 




H'ktH nrtHaji it l/tf Mbivt ajTirtiuri f\tmrt mmiruia Nstiirn'i Buiimnr 



the water. His di«overv hear* on 1 ht-ln ■: 
in the legend that gave Rkhatd W irficr ihc 
theme of his "RheTngoJlt ,, 

But thoiigb chemists are finding new 
»ourc« of geid, the greaie<it need of science 
today is dnllars — money for the men who 
are giving their lives to the advancement 
of pure science. As Mr. Hoover luld 
bers of the American Society i>f Mechanical 
Kngineers — 

The day is Rone by when vt can depend very 
much on rurtKnuential dbewery or invention 
brine mode by the Krtiius In the turret. A 
hott of men, grrat pcrttirvment, Inns naiieM 
H.ienLitic rinerimL-nt, to bui'i! UM ftniunt 
of knowledge, nil itone by ntnne, hut ^taln by 
grain, t* today the (nndiunenul wane ol in- 
vention and discovery. 

Tri pu=hins forward ihr frontier* of »cicn- 
lific knowledge the United States lags 
Iwhirul man)' Eurupcan tvatiooi, so Mr. 
Hoover sakl, and by way 0/ evidence he 
cited awards of ihe Nobel priacg to show 
the small proportion of lint minds America 
supports. And there is that odorous com- 
parison which says ten times as much money 
is spent for saving our skins as for savins; 
our scientists. That cfctrgt Is cali-uLaied to 
put u» out of countenance, Init a natiim tk.n 
takes its cosmetics so generously should not 
lack for means lo give a new complexion to 
the cosinoa. 

/CONSTRUCTION of surfaced roads dur- 
^ trig 1035 probably brought the total for 
the Unjted States close to 500,000 miles, an- 
m;iiriLf* |he eniinettt Ueiatriiprnt of Agricul- 
ture. At the end of 1024 ihc total was 467> 
005 miles— IM.34" miles of state roads, 
and AJO,55g miles of county roads. In ad- 
ditiot) to surfaced mda, .'56.204 miles of 
graded and drained roads were available at 
the end of 1'3?4, indicating that thr aggfr-piie 
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milr.iga of unproved roads i* about 736,000 
ii jk -. 

The total* arc impressive, but they must 
be cold eomtiirt u> jmhi l,iuu' who luvi i.l-- 
served the might ul the sidewalk vote, for 
its just as important thai a true friend of 
the people should praise the city virtue of 
petting up at 5 o'clock to peddle papers as it 
is lo IjihI the con:iiry sea! of turning yut al 
5 o'clock to milk cows, 

AN 'IMPORTANT undertaking of modem 
-* *■ American banking" it Francis H. Sis- 
son's appraisal of a plan for the unitkalion 
of bunking, mil, ami ocean transportation in- 
terest! in ■ concerted effort to encourage 
savins; for travel, Mr. SLsson, himself a 
vice president of tbi; Guaranty Trust Com- 
pany of New York, believe* that "world 
transportation i* at the basil of all modem 
progress, and it is necessary that the people 
of the United States become better ac- 
quainted with their own country as well as 
other* overseas," and he is convinced that 
"the best interests of business, education, 
and social enlightenment will be served along: 
broad lines by the extension of travel among 
all classes/' 

This pleasant, conspiracy is well calculated 
Lo give a fillip of Authority to interest in ihr 
effects of travel, Mr. Sissan point* lo a 
fascinating prospect. The war did much to 
■ lueaie Amriicatih to the virtues of mobil- 
ity, and they are no lunger daunted with 
great distances. Equally plain b the fact 
that an exposure to travel docs not always 
"Lake/' and that the marks may not be 
visible lo the naked eye — save now mid 
then on a hard ■ run |>o!iticiarj who has been 
-lit-hl I) lb LLe tied .it tile JKlIb 

IT MAY be itoit [be flible doesn't get into 
I he headlines I hat halloo tike fame of "best 
sellers" becaitMe there is no news in re- 
IHirlitix a usual expression of popular in- 
terest. 

Ilul rVen iblj gift «liivb bj DO linm-.-r 
thrilled with superlatives of bbjpetg, may 
find some arresting quality in the sale* 
jiljuma issued by ihe American Bible Society 
of New York. 

Thc Society has placed orders for 7.000,- 
000 copies of the Scripture*, and says the 
order will be increased in three months or 
m> Tin.' pfospe! of St. John has been most 
popular — 900,000 copies were ordered in one 
month. That part of the Scripture* also 
leads in the number of translations. 

These statist k» of sales provide effective 
ilenis for argument that ill not necessary 
1 1 1 write down lo the |wuplc in order lo 
create and sustain an active demand for 
good literature. 

COLtlMNLY the newipaperi from time to 
O timr chronicle the jMptBft of ihe old- 
time tramp printer A brief obituary is 
prepared, a dirge is sounded, and the pic- 
turesque figure of long ago i* only a mrmory 
in ihr. "mornue" he hrlued to make But 
this periodic report » greatly caagge rated, 
lut iliu w n'ilr:i:iu; primer, who once so 
blithely "rode the rods," of convenient 
freight cars, has been seen and reeoimUrtl 
in his own automobile. 

It Is easy to dress the active wanderlust, 
of the roving printer in srJamorou* trapping* 
of romance, for hi- life? bad the tolor of 
■dyeniurou* travel He was broad rned 
with his wanderings, and he came to know 
at first hand of many places add many 
Ihingt hut "hi» modi 1 of life tended lo en- 
Iwrui- hi-- in m'.i i ml hi- i rnvi'bsui 




SlX'RoOM HOUSE No. fijT nrtigncj far S<n« {Vst.Amsrictm fttcr Brte*; AmkiMh* 

TJlij it OtM efthe 120 hniuei, embracing a tide tuner) 
aj dTcfurtrtwraf <H 
In our "Fitt* Brisk i 



of drc'urtrtural KyUi and interior ajvjnrnntnu, i ilium 
PunjaJmy and Smatf Ham* AW 



Beautiful, Enduring Homes 

BEAUTY, permanence and real economy combine to 
1 make the Face Brick house a sound investment and 
a satisfying home. The variety of colors, textures and 
bonding give an almost limitless scope for artistic effects 
in the wall surfaces. A lifetime is just a fair start for & 
well-built brick house. Its many savings in repairs, paint" 
ing and depreciation soon wipe out the slight additional 
cost and make it tl, r mimical house to own. 
These and other advantages ot the Face Brick house 
are fully discussed in "The Story of Bnck.' rt Sent 

Send for these booklets 



"The Story of Brick" it an attnsc* 
trvebetoklet with beautiful illLutritlnm 
of modern homes, and discusses such 
marten •* Comparative Coats, Basle 
RequirrmenT* tn Building, The Ex* 
tr nvagiiticc tit Cheapness, and kindred 
suhiecis. Sent free. 

"Fatre Uris L Dungalntv .sn.l Sni.ill 

House Plana" embrace 170 design* of 
F»c-!Bridt l-unuslxiw»«iidsnuIll-oiii«*. 
Thrr.e hoi^cs are unionist snd dlirint- 
iJve ladcsJa;n,ci:otioiiili:uito build, and 
convenient in rtoorpljn. Issued In four 
booklets, showing J to 4-tvHjtti houses, 
Sitkim houurt, fr-nxim hi.iu»ct,»nd.7to 
B-rotmi houses. The entire set (ot one 
dultjr, anyone of the books, 2 5 cents 



We can supply complete working 
drawings sr. nominal prices. 

"The Home of Beauty" contains 
50 dcal-fti* ul twivfturr sJjc.rocim Fice 
Btkk hntsses, npTcscntini- a wide vsri- 
oty of srcKlrectunl aryles and interior 
arrangements, selev'ttd frum dc 
v:i;r.iMjhinit(rtl i -i u n-jl mil v, :, V , A .r .1 .1- 

tecTursI Crnnr<etiilorvScritfar$C<jenta. 
Campl«t« worklntf drawirujs lor these 
i, -iicssr nuiiiiiud cost. 

"The Home Fires," a most anrac 
nve birplnce book, wjib tivsny dtsitns, 
glvn lull direction* fur ft rcpUte con- 
struction. Sen I for 2^ cenrs. 

Address, Arocricjn Face Brick Ano- 
clition. 1730 Pevplei Life Bulldinti, 
Cbics^o, 111. 
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IMPRESSIVE 

EfJ&jl great Jca] J^pcntl".. in rtw- lft>J~ 
W-M crn mcrchandivmg oi goods, on 
ftf j\ the support your salesmen are 
^ K»vcn in the form of direct 
sale* literature. Intersperse the per- 
sonal visits of your representative* 
with effective mat trial for the dealer 
and for distribution by him to the 
consumer. 

Shrewdness, good advertising and 
nound economy all point to the use 
of impressive paper for this type of 

printed mutter A paper that 

confirm and emphasize the impress 
sions of quality your text and art 
work are designed to convey. For 
this reason, specify a Can tine Coated 
Paper paper for your next job of 
printing. 

Book of nam pie papers, name of near- 
est jobber and details of the monthly 
Can tine i» -wards sent on request. Ad- 
dress The Martin Can tine Company, 
Dept. wi, Saugerties, N. Y. Since 1888, 
manufacturer* of fine coated paper* 
exclusively. 
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In the six green booklets — 

i\- r. »OrtJ ..f irh ,,f -h.. .1 r.-1-mmw -.- tin N»u -m { •i.tiVj"!'.. I 'WW, rtl.rur»:i 11K wlwn V Ua« 
■•as. mtn aV*iUth]n to r<n M tilt «uu3 qrutl qf {irfatPK wxj pilllH» 

D Committee I — Col lection of Business Figure* as a Means 
Toward Accompli ahing Economies in 
Disrrthutmn $G,2Q 

□ CoMMirrtB IT— Trade relations 

L. Lommittre 111— Market Af)flly5i ) v'\dvrrtisiTigaftd Adver^ 

rising Medium* la 

□ Commhtke IV -Fjcpenses of titling Husiness Jo 

□ Committee V— Method.* of Distribution £0 

L.1 CoMMtTTK.lt VI — General Conditions Affecting Disrrirm. 

twm- *t * i "*V"," r . ' '." : V~lr~' Vf'^i' . .10 
Total f 1.65 

Price, for Complete Set, including postage . . Si. SO 

Semi otiI*t rt> Ontftettk: Dwrrilturirm Del>umnent, 13. S. Chimlicr b( Commerce, Wa»hirigron. 

Check off those you want 

If** h mritstit i, Tmi Mtiti* Cum*! Cauvaki fir* 




February, 

according to bis recent cornmrataiors 
1 if traveling printct o( '.tn;.i\ ii V 
rrprTiinl hnr hi- is tartly without "money, 
and thnl he gets a line 00 business condi- 
tions before beading Si* "tiivvrr" into new 
territory. He citric* a union card by wj\ 
of credentials, and in a union town hi- 
catches on u a "sub." And "more traveling 
cards are being issued today than at any 
lime in the past." according to James M- 
Lynch, president of the International Typo- 
k!tjpbji.al L'tiion 

Caniinuai traveling gives no great oppor- 
lut.nv i.jr [he practice uf thrift — as the 
mini) i« linmicqed *o 'be puree ii flattened 
— but if mo mnu at property he gathered 
there may be adequate compensation in 
gaining a high polish of lie intellect , cer- 
tain!;. 'In- »: intrant primer has had htsi 
circulation among lown and country sub- 
scribers to his skill, and whether hit jacket 
were old or new, lie wis always i "reviied 
edition. 1 ' 

RAVINGS accumulated in l»2> by Chrisi- 
mas Clubs amounted to $.i 14,154,000. 01 
25 per cent more than in 1024, According 
to H F Rawlt, president of I he Qujftmai 
Huh Lu , of New Vork. The 6,800 bankn 
which cooperated with thr Christina* Club 
In a fifty-week saving plan report a total of 
about V ,000,000 «vrn. Check* were tent 




by the hanks in amount 5 Tanking from 
$12.50 to $1,000, though the average amour 
was $HfW 

Of the total accumulation. Mr, Rawll 
figured that $141,360,000 would be spent, fur 
gifts, about SS7.O63.O00 woukl go to per- 
manent savings accounts, about &7, 693,000 
for insurance premiums ami interc^l <m 
mortgiscs. and about $l?,?46,00O for fiacd 

thftnrt 1 * fh-itLir'lie rluririp lh«' liiilijtavi. 

With every ClirtUmas season an cijiensivr 
n-rnlnder of the high coal of giving, the 
nttaT report of Chrislmxq Club saving? offer 
timely assurance thai Herr Claua -wfil not Ik- 
aaked to declare i rnontcorium. And why 
diuuldn'i the full Christmas trucking be as 
l»iu.l rumpiiisn mateiiJil a* tin 1 lu!] rlirnn't 
I'.iil- 

ALTH0UGH movie makers have W 
** always shown that a good film name h 
more desirnLili- than great riches, the De- 
partment of Agriculture has taken core in 
contrive distinctive titU-» for its 115 educn- 
tlonal fifm productions. Among the Depart- 
ment's film* rwendrii mii-rcst women are: 
Out of the Shadows, Clean Herds and 
ffL';ir!«i, Thf Honor r>f the little fhirple 
Stamp, Keeping Out BnU Food, Why Eat 
Cottage Cheese. From Wool to Cloth, 
Cranberries and Whv They Are Sometime* 
Bitter, Garden Gold. Anne's Aigrette, Tbc 
Modern Pied Pipe*, To Market } To Mar- 
ket' Food for Reflection, Cured by Canning. 
A Matter of Form. The Happier Way 
f ir I"!'.- 1 - it.'! L'i.-U are rriomiut^nded: Sir 
Latteua, the Goo<| Milk Knight, Home Gar- 
dening. Seeing Washington. A Let'.er to Da 
Bill Janes— ('hampion. The 4-H Camp 
Boys and Girls, A Crop \\'<irih Saving, The 
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Short Course, Good Turns fur Our Forest » T 
l>ob f-'aj'tiiini^ Tun Litter. The Embryology 
of the Egg, the DepWtmetlt*i game and lurd 
cimscrv.u iuti Minn, forest lire lilnis mid 
scenic pictures. 

It may be that the ancient law of "women 
and cuilijrea lirst" for those who pro down to 
the sea in ship:* has been revised b>' the De- 
partment's litlcs to provide those who go 
down to sec with r|u>ps\ 

but ol least it is credible that tie film* 
have paved All the censors with none of the 
posters iDccliatd, 

A GOOD deal of drivel has been written 
about ibe ettf title sinning ol the old- 
lime artisans — the joyful guddsmeu who 
ImrsL into song when at their lynches. Evj- 
ilriicf is nut. lucking thai humnn nature ju 
the Middle Ages was a* (antankrrmi* and 
crotchety a» it is today. Not even the 
Renins of a Cellini could bum without nuk- 
ing unpleasant face*. Bui It is true that a 
man iiuy mme hi'- work w.lh a h«ll 
heart j.rnl _ui S^yetJa UVj OTj li nt.iM Hntj M 
hi*s place in lhe tiheme of Lhirm«. 

Muji of the church hymns are "other- 
worldly" ratber than ''thivworldly 1 ' in 
character. An imagery more realistic is 
needed for expressions uf ihr aspirations nf 
mankind. 

tn England a significant attempt has heen 
mink lo give vocational meaning to religious 
interest Representative of this attempt 
is "The Miner'* Hymn." printed as one of 
the lunllcls of the Industrial Christian Fcl- 

HHV:-hl|j II' LlLCiilllil 

\nw p.-aiitrtl be Lie t,«rd our God, 
Whoiw Love U burning flame, 

Who rules the ageti with His rod. 
For wondrous is Hn name 

Who ere His children nunc In birth 

Prepared thb vasty deep- 
Ami mured vitbls the heart of earth 

An aae of suns (o sleep. 

The noontides nf Hi* mllllan years 

Around u* icliul und clcun. 
The glory of ihr 1,'ird apprars. 

Black seani u|HA brick mm. 

■Without regard (u Lhe lyric or literary 
quality of the verses naptca, ihi» develop- 
ment of a hyninody based on Ihr I titer - 
relatum at the |ihy-if:il iwl tki -piniu.il 
worlds iDtimls a modern note in Industrial 
relation!. 

ALONG with a magazine report that 20.- 
*» 2CC.Q00 motor vehicle* were registered 
in the United State* during 1125, comes an- 
ruiiim ciTirnl <i[ thr ("('tiSIJS IkltrUU I.'sj- J'>, 
'535,759 burses and 5,73O,t»03 mulct were em 
farm* ai t h r hrginnrng <il the year. Of the 
total [.uinLiur ol ears regislcred, 17,658.401 
were passenger cor*. 

Although automobile registrations, accord- 
ing lu the report, made a gain of 2, 1 3 J. 1 5S. 
during the year, second only to tin' record 
of I 1 )?}, when lha refpsi ration increased 
3.012^88 ovtt the highest preceding year, 
horses did not hold up to lhe return* b the 
census of 1420. when P,707,l6l wwe 
counted— a decrease of 3.731,402 for the 
&ve-yew period. Mules showed no lyinpathy 
with this reactionary movement, perversely 
hohling rheir lorn! by ."..S.tVio 

I h..i ih, hm -c h li.ji 'ii Step una! tfc* 
tiroes the figures suggest, though no one 
probably would (trudge the motof car Its 
day if ihe increase of horse power only sig- 
nified an Increase of horse sense. 

— IL C- W. 




7s your 
desk drawer 
the attie and safe 
of your office 

Are yoii Jiri'fl nwfmflfttf it^mpi in the name- 
Ium. wasteful way (lust pmuiW 40 .vent • 

ISRO? 

t.l.-1'.U, 1 . ■ l( ll IH! !") />< -If, I .J.l.J ,J. . .Kllll 

far ynttr fK«v emh. VtuMt mt>dcrt% /wircv- 
tum do ipiie itttrnf* — ctuh in uiukJict 
frrmt? 




Tlie ?icw Superior 



MULTIP0ST 

Stamp Affixer and Recorder 



ia the modem nieana of 
viiduic rttiinp protection. The 
Mulrtpmt keeps stampa in 
rolls, lockeJ in tnic s.itc pl.<i . 
It prevent* loss and sen ulage — 
a waste that iadlwuy* present 
when loose stamps are used. 

Where there is no means of 
checking thii waste, its 
.minimi i» utikiiuwii. Tltat 
it is tnore titan ordinarily be- 
lieved ban been proved, by 
nctual test and demonntra' 
tK.-n. time .md time again. 



automatically count* each 
stamp used, makes stamp 
accounting p»»»ibL-, affixes 
stamp* four times o4 faot il by 
hand and discourages stamp 
misuse. It stnpFi unsanitary 
stamp licking. It provides the 
modern, eocmomiceU, cfcoTi, 
orderly and ejjicte»tt method 
lit h.i inline M.imps 

Arc you without it? 
You can prove its advantages 
by trying it ui thorn cost or 
obligatiow. 

Men! the ccmptm. 



In addition, the M ul tf post 

THE MlItTIPOaT CO,, Rochester. N. Y, 



TMB MULTIPOST CO.. Drpt. B, Rochwtcr, N. V 
1 Live checked below wbj.t 1 wuuld like to kxvc tuu (at 
□ SeoJ MulnpoM on free tsiaL □ Send CUt 

frwJn uin.il ... 

IIMl»n,wi.,1: 1 1 I l*H 

1 i) ui jVlIiik: 

Strut! Oto 



Wars writimi 



In: SUi 
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They Keep a-Running" 




News of Organized Business 



1^ horsepower Century Repulsion- 
start Induction Sinfilc-phuxo Motor 

22 Years 
of Motor Progress 

Every executive interested 
in the application of electric 
motors to his product should 
consider these important facts: 

) For 23 years Ccneury Electric Co. 
hu manufactured Century Repul- 
sions tart Induction Single- phiute 
motors of the brush'lifting type, 
in tise* up to 40 horsepower. 

11 Afore? than 10 years ago, the first 
commercially practical household 
refrigerating machines were driven 
by Century motors. By far the 
largest per cent of the small re frig- 
crating machines sold today are 
equipped with Century motors. 
Century motors, while running, 
do not interfere with radii i re- 
ception. 

3) The Century work* cover more 
than 13 aero* of floor space. The 
founders of the ciimp.iny arc Till 
actively directing all phase* of the 
business and more than 90% of 
the capital hik Ic if. owned hy the 
3,000 employee*. 

4. Sales, ufftcrc:* and stuck points ate. 
located in •-•} principal cities m the 
United State* and m more than 50 
other point* outaidc thereof. 

c 

Ft 



\\ THETiir.R rr nr 
Y V liuu by Concres* 
to enter into cr>nrra<l 



to sell IJic man 
onlv lit the 



Ctrntury Kleetric Company 

Pino St. St. Louis, Mo. 

For More Tttati 32 Yuan or .St. tjttu'j 
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hew should 


be 


upon 



price, arid wh; 

in any such legislation, uc problems now fie— 
fore tbc mrnihrohip nf tbc ChimfxT of Com* 
iiimx of the United Slain lot a rcirrenducdi 
voir. Tbc quttftkins which trade associs ri • • , : 
■nd fortunrfdil orrjuuiaUciits -.vitl answer read 

«* fallOW*: 

Should there be federal lee/lilation permFt- 
tliut Uk seller of identified irtrrchandlvt »»ld 
under eomprtittvc coradilirras under a <lb- 
Luntui»hiiip aunt, trade mark, or fined to 
control the, remit prict thereof r 

if there it to be iocb leraiation, should 
thr Wfiaiuiitrn fake thr form nf permit tin* 
tontrarta for the maintenance of ro.ilc {trices 
identified merchandise H>ld under com- 
petitive cooditiocs under ■ <difLtn|riushirn 
none, mile- mark, or brand* 

11 tberr ■ ta fai such tqrutstiun, would 
the rotrk-tioriB in ihe, report of October S, 
WJ. be proper re*rrirtlnr»r 

In addition ta such LailaliciTi, should 
Congress enact legislation bringing under the 
lav of unfair competition the cutting of the 
sellers declared price which results in niis- 

apprnpriatinfl of ifljuffaqt good-will at taeniae, 
tc articles irif£Jiaed aj to their origin 7 

Instead of coed legBlatjon, should Cnn- 
Hiiit s curt Irehlailnft ririnalnn under the kw 
of unfair competition thr enttiair of the 
seller's declared price wbkh mulls la tnb- 
appropcLalins; qt Ln)uriiur good-will atlada- 
Isi to articles Identified aa to their origin ? 

In the pamphlet Lttcd for ibr referendum 
there are set out rancidrration* on both sides 
of curb question. The first pan of the pamphlet 
deal* with restriction! upon any ItgiaUtinn and 
ni nfAim (he majority and minority reports nf 
a rommrlttrf wtnrfi pL'trl its virw> befnre thr 
Chamber's Hoard of Dim tun on October J, 
The majoriiy report takes the pat&oo 
Ifui Conjcrctsi should alio-*' 1 nuuiubtcturer to 
rutrr Into contracts about the pmc at Which 
dealers will sell has cpods aiwi ctrrlires that the 
Ictdalation should rontuti r«hl rittioos as (allows: 

Mmbandbe, within tbn trrm* of the Veeb- 
latirm. toU nibiect fas conlnsrt for main' 

tciuLDLc of finer, urxm resale, should be freed 
Iron) the rrvtrtrtinn as to prirr upon resale: 
ill 11 the iKjfeJiiscr shall actually discontinue 



rfraUne/ in surh merchandise; (2) if the pur- 
chaser shafl discoritiflue btmiDDHi Ci> if tlw 
piirrhuEcr iJiill heroitu' in'xilvcnt and snnrd 
officer of a court shall have been designated 
to H*|ulrtiltr his business, or (41 If them 
be attachment or levy of any kind 
the mrrchandlaa by virtue of & court 
prwcniinc Thr fnrcuoiruf %hnllW he sub- 
ject, however, 10 the Furllwr iirovislont that 
In cavil such ra*r tbe mt re hand lie shall have 
first boot offered lo the Better at the prirc 
orieinaily paid (or the merchandise and that 
ta« teller, havina been alloweil reasonable 
time itnd op}jort unfty to Inform himscll aa 
to the eowlitlon* nl such mrrehanditc, shall 
have declined or lallr-i to accept the offer. 

and tkti 

Iti cose of merchandise which hat become 
damaeed or b> deterioraled nddilinnil pm- 
vustous arc rrtmired. It Seems that the pur- 
chaser should be ncmiiUed 10 rcll at such 
price AS he wishes if he sti'ill £ir*t off«r the 
■DeecheadW to the orlliT j( ihe price u'hirh 
hi- [i^nl for the snrne or for Mrhanict fnr 
like tncrctuuidbr which b in Rood condition, 
but that alas In such cam the purchaser 
sboutrf be reriurred to jetve lie seller rcJtson- 
rtlile (ipjiorlunity to in?f>ect Ihe merchandise 
and thai the seller shall have declined or 
failed to accept the utlrr. ft alio teens . . . 
that the purchaser -lioulil lie permit Irit (0 
wrTI »urh rtsirutrd i;orwb frrc fram rrrtriclion 
ualy In conjunction with dcfiiurr notice ibat 
the merchandBe r> djnvaRed of deteriorated 

and that such b the reuon for it* being 
offered at the reduced price. 

The minority report takes the opposite pnint 
o( view. It take* the position that there it a 
natural presumption attains* Itgulatlon which 
would interfere W'lh price freedom on the part 
nf drafcrs. This price frrrdum is necesaarj', 
accorrilnic to the minority report, In iirdrr that 
each dealer may act In the manner reipiiied by 
bit own situation. The restriction Mtttgolcd 
hy the minority report, it b contended, would 
nut permit a dealer to act La accordance with 
hb situation and needs. On this point the 
tnthtrriH rrtiort says: 

S'o [iravbion b made ujider Lhc reatticliom 
proposed hy ray colieiuiues for ihe distrihutiir 
who Andf hlnweU in nred of spcethjis up 
turnover tbrouch rcducina price. In nrcjinr to 
Set ready capital for hit investrnenti Toe 
merthufulbe on demand. ?loe 1* any pru- 
sistnn made In risvi-r 1h«- nrtrmal, IfLitinialt' 
aJkiiut of a lower price than a romrtftitoT 
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On the day of your fire you will want 
this kind of protection for your records 



YOU cannot tell how soon fire 
will strike your business 

During the first eight months, of 
1925 there were 2897 fires in tho 
United Suits with fire losses over 
SlO.OOOeach. The average loss was 
572,000, Every day over ten fires 
of this size and, in addition, a 
thousand smaller fires equally dis- 
astrous to the businesses affected! 
While you read this advertise- 
ment ten fires are raging! 

These are facts that cannot be 
lightly turned aside by any busi- 
ness man. 

On the day after your fire there's 
no reason why you shouldn't be 
in the position of I. Robbins & 
Sons, who said : "Thanks to SAFE- 
CABINET protection, we are now 
able to proceed with the collection 



of our accounts and of our insur- 
ance which was held up awaiting 
the recovery of on/ records* Dur- 
ing the weeks when we were 
searching in the ruins for our 
safe-Cabinet, collections feu 

oil alarmingly/' 

Tf your records are destroyed, 
your business is handicapped 
when you try to collect your in- 
surance and accounts receivable, 
because it is impossible to prove 
amounts due. 

Safe - Cabinet products 

afford permanent certifier! protec- 
tion for the correspondence, 
papers, books and records kept in 
them. The laboratory tests to 
which they are subjected art the 
most severe in the industry. 

Don't take chances. Don't delay. 




M.-iil the coupon below for infor- 
mation applied to your busine 

The Safe-Cabinet Conip-tnv 

Marietta, Ohio 

The SafoCtbfmt Company of Canada, 
Ltd., Toronto 

Statistic f prove that alter serious &H 
43 "i at the business bouses are aoi able 
to resume business, largely the result 
o/ tir strayed records; 17 '7 of theft 
who furnished 
Gaanciat siate- 
menu heiorc 
the lire, n« 
I oncer do to; 
14 sutler a 
redaction in 
their credit 
oi frown 
3 0 to 6 6 'r . 
Where woufd 
your ii'.:- - 
siand without 
Air,r it* tii* records? 






Record Protection 

The uwWs largest munufacturem 
uf record fnroimitm ck'tites 



Safe-Cabinets Safelilcs Drawer-Safe* Vttult-Dtn/rs 



SAJ Vault Equipment 
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yourCmj^Diwcfoty 

- the (owmmitij Catalog 

Keeps Pace With Progress and Parallels 
the Demands of Business 



"WVn Rfondwir wm * pwtwe," the City 
Directory wu un a-xumre rcHection of the 
ettyrf that day. Today it mime** the "Orcai 
White Wit, in J the metropo- 
lis, 1U junt u complete Jen J. 

What i» true of New York City 
it alio bm of rou city. 
Throunh (he medium of the 
City Dtrecuiry V"Ur eirr, any 
city, it m open bori*. The vital 
■ndustmi. civic and indlMiiuid 
infnrro.itian it therein Available 
at J gtin:e 



The City Directcey is the oily pubUeitfcm 



that Hatt 
the conn 




imr (ndlvurual and er.Jei-.ne m 
nity le is the dtfaited cilil-i* of 
svm, social uvd r*i*ov9 develop- 
merit 

l.i your busiiKB priijitrJ y inJeieJ 
•o thatthrar-i'hocan Hilt tli* City 
Directory f tt sourtenaT mappiy ton 
tin J the trrforBaticr. they desire 
about you or yuur nrudu. ti 
Look far yourself. 

icivc who kaekyi hw 
Crty Dtrecury rciluet 
th*t it frovkie* a definite oppor- 
tunity to insure and ikium 



The ft 

The general mule-up of u City " """j™^*"^ 

Directory is Indicative of the mmxr w miurv n»u whbh 

•pint of the community it Mprwettt*- hn r-uune-s Chif hoolrlri. "Owertone*. 
Liodnifl buBnewii and ciuariu ut deO' What Ther Are acd How They Function." 
nitely ctnpriiiibckl therm. will Cell yew how, Send for a free copy. 

ASSOCIATION of 
NORTH AMERICAN DIRECTORY PUBLISHERS 

IfVu.fijuarCni 

524 Broadway, New York Cirv 



Culture, noodles and hair tonic! 

CttEWING GUM, culture, crickets, crime, eggs, fish, hair tonic, 
Uce, noodles— how did we come to ralk or* all these things? 

Yet we did, for there they all arc, with hundreds of other 
iiiiects, in the Index of Nation's Business far the year 1525. 
And all of them had a business idea. 

Readers use this Index jus a reference source for material for 
business vpi?tches and interviews and luncheon discussions; lor 
material tor selling talks and sale* letters; for economic informa- 
tion in brief form to pass on in bulletins to employees, 

A copy of the Index for 191; ii free to you. If y<m want it <opv of the 
(934 Index, you may have that, too. Address Nation's Be Hatt**, Washington. 

1925 INDEX of NATION'S BUSINESS 
FREE TO YOU ON REQUEST 



which the mute efficient or fortunately placrid 
distributor baa arwayt acrrtfil 

With •pfedalnry" price-culllnc by a dealer 
the nrinorit}' report has as little syEncKllil) At 
the majority, but and* difficulties in orrivltur 
at an arii'^uatfi rieftr-ftion Prire-rcrltins* the 
minority report define* »» predatory ' "when 4 
retailer takes advantage id the public* knuvtl- 
edfte of the resale- I'rkc, which the manriiattui ei 

-»tablish. 

! 1 1 . 1 r 1I1 

normal 

qnma 

price to 
in other 
<■ t thul 
■ .i.L.ir 
yhJ-b 
»r:i|lrli ii 

in other 



d 

by cutting this rend* twice, provi 
retailer attempts to rccovur any Id 
profit on the brawled article win 
rrsalr price he h*» cue by rhorjr.ii 
yirW * crttttler than nurnul pru 
articles oi tucttjiAridile, provnle<1 
b(t leads ihn publle to belk\L-, Ii 
ttfim or otherwise, thai the tul ™ 
is oBeriotj oa the bTaodni artirlt 
by lltwer than noTrnal nieritrt pri 
articlss CM which be a actimlly recedvtac • 
hlRlier t.tuji norrna.1 rtea&t." 

The ntmalndet of the parnphli-t i* dtvoled 
in material beartng upon tbc quaitian which 
tn>rl<xile» both the mnjrjtily am) minurlty rr- 
pfirij. ix,, the qtiention whether or not there 
shctuM now be any lejfUlAium by Corture«» 
In/ the piirpoM ni glw«K the manufacturer at 
othef tefnt nsponiiljle for an article which 
a in raaiknl as in thow It tuts rams trrmi luni 
the rbjht to rantral the price at which the 
nrtltle will be wM «t wholewlr ur retail. In 
■dditlun to material upon Inilh *ido o( the 
■lud-pricc qucslian, the pamphlet contain* de- 
MTiptifim ol all «( the nuirt eiwei nf recent 
ymtti fn which the problem ol rewlc prirn 
hiu been Involved. 

Boston Stores Provide Free Parking 

/■"HJS'rOMEftS of the ninety retail store* ill- 
\s eluded In the mrmberahip ol thr Retail 
Tnde Jioord <ii the Bntlnn 1 linmlHr lire ti> hut'r 
tree* parting lor their can Errttn Q n_ m. 

Iij II a. m„ snyi urt aiuuiuni.emetU by Daniel 
Utiiflmlield, manoerr nl tb* Rntton Ketnlt 
Trade BtMtd 
For each additional hour, the chirp b fiud 




•t 10 cents with a maximum of iS ccnu a day 
To oblnln the tarmic privikjfc far any day. 
cu (tof-ten will be reiniired to thow »atcs jlip* 
or other rccvrdA of purctuwes made on tin? wtnvc 
day. Thr pbtn iIm provwlrs fnf the iutumce 

of bcHilcit contfliirinir; twenty-five HKtOOU, e*rh 
!imn\ lot one lull iLiy*i itiitajte at a special 
reduced rate of JO cents a day 

When rcportina; the plan to ita tea den, tije 
BmIp* Evrnint Trjmcrifl maid: 

The directors of the Retail Trade Board 



feel thai th 
it 



more cor 



tU will make 
t to transact 
ih-ir InjoinEss in Boiton, specially durinj; 
lh* mnrairu; hours. The plan will help aim 
in ww maun j re to relieve traffic congest inn 
II 3* only one step towards relief at traffic 

ruber of 
te, it b 










the 
olhei 


■ 


iwuqqsi and civic ixitcrei 



!t'^*l" nrUitif |# AM-^.^tl<H 



1 a-i Well ■> 
Ha, that the 

proponed "Loop Highway" lor Huston truu- 
tCfridK in rmportauce imy other eBort to re- 
duce congestion in the city. 

Canton to Restrict Smoke 

A SMOKE abatement ordinance {or the bu»l- 
J\ niw district of i'amon, Onio, hat been 
posstnl by the city council ui aei urdance Willi 
the measure drafted and rccommrtHkil by Ihr 
rhamber. Smoke density will be judenl by 
mean; of a ehiirt peepared by the United Slate* 
llnr<-..n ..I Mill,- Thr uriJuMine pj'jviilr* lhal 
1 m ilcnif Miuikr sball issue from a smokestack, 
open fire, tar kettle, itram thovet or any furl 

m fU*'t oxrttrw-M Viuiw-t'i Buniu 




T I O N ' S BUSIN 



I. Hilling mutiimi: !m tnorr Ltuu) -i\ miuutr: is: 
unc hour, Imrlluy !i . I !■ - lh.ni Lnur 
Uliiilii-*. nod lire tkjiart rutin"; iipjuiruLih aie. thr 
only CTtTJJtlorBi tu the irrnirral provnuoa noleil. 

A I'juituiiilun vl Uvr racmben and a thici 
Mnokc ini(jntor, dejiuiicj ii necessary , arc 

la administer iht onluuuiLP. The chief inaiico 
loi k la report all violations to the romm 
which will thru aulhtjrijF the warning of Um 
viulatnr*. Li akMruicitl li not accompllshc-i 
within twenty-hour itiura. prosecution i> 16 
U-Kin- Thr orclinuJKj jirovirJn lor ■ fine i>i 
not las than 510, dot man than SIM The 
ordinance d!m> prat-idta that *)l new temng 
r-lntiU 4ml iuroaos for building* a8LT.letl by the 
ordinance mitfl be Jn*pcctedi by the Uniike ahaM- 
hirnt Inspector and B.|t|jruvLii brlme tiiry aft 
opt-ralrd. 

A Slogan a Day Keeps Dullness Away 

INSPIRATIONAL ald-jttM displayed on a 
1 bulletin hnarrt in I hi- off-re* of thr rherrihrT 
itt Mirhlnn City, Indiana, »'t-ir printed by 
nrwijuprrs and turd In thr pultlk tihimti. 

Ilujini; thr ihmi| .>f ill ii.nl <iU|i !*>■>, * ne» 
•!ti|tan w;m preriuti'd for rath day. The chain* 



Imt mo-arts that thr ilonnnft, wlirr, sivrn 1:. I'm 
tKihllr thiuueti the urea and Ihe kJiikiIs. were 
<'tritive in keeping oluc inler-nt hi tbr work 
of I be chatabcj. 

Canners Adopt Code of Ethics 

THE Niulonnt Canricn Aitoctslion hu an- 
iMMinrrtl I be mi-f •• '■ > ••«''• turn- i' 

ecYcrn its rnernbc-T'i In the minimi of tlicit 

liusltti'js mil thclt rrbMton with Ihe public. 

In order to "ami re the coitmrtning public tbr 
bent canard fowl thai stkritifk knowledge Mid 
human dull can nioriin'r. and In c*lah'iih rrla- 
tluru with allied indusrrira ami trade* on n 
iKUll «t JlQlire arid fiklrnrM." ll» Amorist mr, 
ttinkr.n the l-jlb-wmi: .UUn:ci:l of principle*: 

Tu use in the preparation of our products 
only iultiihlr rltWfrt which are froonrt and 
wholesome. 

Tn emplmy unitary ami byuimlr methrHlH 
and ciuilillii'nl In Hit 1 ojirrailiui at oar plant*, 
to comply with ttir sanitary codr ol Miv 
A>«DCuilioii nod alt loed lavn and reKulaiiiins. 

To fuainluln'tlie hl^bul itatKlarib uf tjual- 

] .. tnil |] I jJUv , !,. . ;il ..iii ,.;,r; i ill i.nf 

pcoduch. 

T« lit I till bolh the ipirit not! ItUcr of nil 
fonlrarti. 

T(l wtci/jputu ntwayi B jKiramutinl oblis?3- 

tioti to taffliuiird the liiti-rrM* of the can- 
turning pabbc, 

Corapliroentary Advertising Defined 

ADVERTISING in ipM.it! publication*, *ou~ 
i vetjir proKinnu und sJrullar malluirui 1» 
ilrfmrrd by thr Cleveland rhnmbrr Aa "tOCftpO- | 
iuriilor>-" advertiatac tn tbl» rojiocrtinn Iht 
< li:imbrf auerti that the eaune of nds-ertiijms in 
regular puhliiaiiunB fa Injured by Hxirhil publi- 
ratloire. benauie every lime a nan k sokl iquue 
that dura not hriiiw rreulli lie la lot* inclined 
toward rMoblbhed advertuitKt mrdiuraa Thr. 
nn-rallril pn<irl will value of •pceiat potillrailnru, 
1 hi- dtanibrr thlnki, It always avrrernphiuircii 
and rarely e&tst* at all. 

Traiaing for Recreation Loaders 

CHOOL to train recreation leaden vrill 



AV 



Rerreaikon A*=oriittlnr» of Arocfka. i 
Lee. peraidrnt ol the Afioriatinn. wl 
uf&cca ill .US I-ciurtli Avenue, New 
Thr arhnol will civc e/mdualr .oUI 
yrarV duration primarily for the tni 
tojOOO n-t>rker» and the- 4,D00 vo\u 
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An Underwriters' Safe Is 
Your Only Real Protection! 



AdeMrwiiw Arr in m "Ihr prrol" baiaiina' 
Vttd paaaaaHa m-oid* ndorrd tQ «*br*l A 
Uirjvlii* h i n l m o wiped UUI la m I'm >nin 
ntn tlmrl It Imi Jiappeuol. Ami it wJt) 
eowrBm To rrntnmi unit! Ituonni Hthm 
rwngntw t)M ■hwlulr ihcrrailv of fw«trrt 
nil vital rrmnti bcktnd ihr rir* r^«i«mB 
«r»l WiOtt of V«>i Dun UodcrwTllzra' 
Trf.cd" Stitt of cqiul. 

SawniiM yavi Bth iinuiKi pulky, Ttvf 
Kim it ckiet "unt rawr iramu, bttla, ear- 
■ tmy. itrrOn, «i:. H HuLr idau Duit In «•» 
«f lorn by frrr ytia wtt i»f)irtr*(| to mitt "a 
. Tu.j.ii-ir .nvrninryarthc rfamiaiHt tmi -jra 
ilrnita^pj prDfHrty 1 ' atjilint til* ^il^nLity 
and i:o<t of e»cU ■rticlc. How rm rnct <Ui 
tato af JnMV ii'i'.t xn.n t ut i iihn m*1 nn> !• 
tl*«llitytxi b>' Eur"' 

Wo, h "Brrfpnorif" hnilitnig mtvi n fim innif 
Jliii.-E pojjiry drc iu/1 anouaK Fdr KEAL pre*- 



tlv-Kdn ytrar Vttxl rromji murf lx L'OMtaUlr-J 
la a Van Eiora Under wit im' Te*tcd talet 

Ami f^mrtnlMf thta fact. Than** no my*, 
irqr aboui Uie purchaw of Van Dont Sain. 
Tbry liait -sended by a ttiife marcui iro- 

[ t^«li in Llx Luiitrwtnrti' Latura. 

tia-lav Tbrtf im> att vmn m—oinrt llut 
Van Dura Safe* wUI nrnterr jrmit rmarda 
njtardlcaa of the amtity ol wnj lira that 
aaaaaaa 

To further naurr ynu ifaai m hcttir tafn 
in nbtaknablB, ai will fiuniali Teal Ourti 
tampiurvl by l tu UlKin-wnlim' I ahnnUt 
hay Com parr tlieac Tcata «'lti iboaa cf 
i.H'.ti 1.11,1-1 li.-n •.,.■!«./ r muTwir 
TfllMrtaat Vaa t&urn Ur\rtrr«rntr»i" Safta ara 

awtfcy |ju*nl»i,ni (if vniJ 1 f r . " 1 n\ tfn >| 
Send fol Catakw of txrtirr jt' permit, ui tn 

MMd DDT "I- - - WMr h <lu yiw 

pM-tc-? 



THE VAN OORN JRON WORKS CO., CUv-rUnd, Ohio 

KoifJmi York Cttlaaen Piltibupf h tVa«l>liti-lnn Clr»land 



Vanm 
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Undvrwrit«ra' Label Saffea 
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What Kind of an 
Audit? 

Audits vary in quality and scope. The Quality 
depends upon the experience, ability and appli- 
;iv; of 1 he utiditor: the Scope is a matter of 
your instruction. 

Of course. Every Audit should be a Defatted 
Audit — which is an expert and independent 
study in detailot the items represented in mass 
by balance sheet figures. It discloses the many 
important facts underlying the figures: verifies; 
clarifies- It brings to light avoidable leaks and 
waste; finds the flaws in accounting, in credit 
and collection methods; points to possibilities 
for greater profits, and is free from qualified state- 
ments of balance sheet audit. 

The Balance Sneer Audit, in spite of obvious 
limitations, when properly made is more than a 
mere building up of statements from book fig- 
ures without careful analyst sand substantiation. 

The Balance Sheet Audit can be ordered with a 
specification calling for a partial Detailed Audit 
covering a period sufficiently long to give at 
least a cross section of the business arid a pic- 
ture of actual conditions. 



ERNST & ERNST 

AUDITS - SYSTEMS 
TAX SEHViCt 
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Cut Folding Costs 90% 

Baum Folders Philadelphia 



C OK N ELL <S; CO M p A N Y 

Ceriifu'd Publie AerountaHt* 




[ ia public recreation *»rk in the United Stat» 
I iwd in Canada, but it will six* be open to 
pftwm lor the first time seeking; trainlne, it 

Subjects of the course will Include the «rr.an- 
izatinn and administration oi children'* [iUv- 
rrrmndi, community centers, athletic iirl'K 
Htjidiums, community music community drama, 
nature study, handicraiL. home nlsy, church 
recreation, and the relation at rrcrcjilion to 
health, safety, dcilrTcfuency rwrvcnlinB:, and 
ihoracLcr building. 

Battle Creek Believes in Play 

T~~ O PROMOTE play and recreation for Lbe 
fitkiem, the chamber at Uattk Creek. 
Michigan, bvi kitmwl the Battle Creek Civic 
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iin.l Recreslioiul Association, which Is s *ub- 
»ldiiry nf the chamber A director nl ath- 
letics wss put ia charge of the aj-*oriation 'i 

axtlyllie*. and because ol hi.* etfurU, Joity-iOttr 

amateur, uniformed baseball leant pkrrd 
regular scheduled Eima under the mpervlsioH 
of paid, urqjiiro 

Public Speaking for Business Hen 

A COURSE in public speaking for business 
men has been ocgOEired ti. the Bnxtkrjrs 
rh amber The liazs meets every Kridnj. night 
during the term of aisteen urckn. and receives 
imtmrtions fruni nu'mbers of s stall employed, 
by the chsfflber in the belief thit "the course 
fould prove bimcnrial tn business- men by en- 
abling; them to become more anicu late con- 
cerning their like* and dislike? " 

Nine Months of Foreign Trade 

r pil- !■'< >K1'.H i\ nade <i( the United Suit* 
1 Un the trim! months from Jsaaaty through 
SrvietabeT. WIS, it uulyzetl by the Foreixn 
Commerce De[Mftrnent ol the Natlacui Ch □ru- 
ber in a »uti»tic*1 rtjwrt on "Our World 
Trade." Thii report includes s compsriion of 
rxport* »ml imports for the cornspoodinc 
pcrinds ol l«4 snd Viilues snd rjaaj>tl- 

ties of expOTU Jtnd fmportt are shonn in the 
sirder ol rruifml wk, tcrurlher with * Ihl of 
count rim making *hipmehL» oi the toinnii«ittir> 
»nd thfme rwi'iiinE them Curtis nl the rrinirt 
arc olil.i Fuililr ir.tm thr e'tireiim Commerc, I' 
imrtmtnt, Chiimher ot t'ununrn'e fd the Unllett 
Suiiu, Wa-hin^ion, li. C 

Lebanon Gets Hosiery Plant 

\ KAtTrtHV ]..« thr n,anui.icture ol hosiery 
i V hu been Incited si Lebanon, Prntuyl- 
nnu. thmusb I he i-(iter(rriw of the Lebannn 
chnmbex't industrial committee, Half the pur- 
! Ill- [.nrr nl thl pmaftrj n i !inn'it HSU [ -.t irj 
by the chsmher. 

$26,800 for AdvertiainR Spartanburg 

A FOUR-DAY campsicn made by the cbaav 
het st RfMrtunbuTtt. Souih rtfffllrnt, fnt 
in tidvrrtiitirtit fund nod new members brought 
i total of $3 1,1 AO Into the chamber 't treasury, 
eKceedinic by $1,1*0 the figura tel hr the 
chamber. (H llie total amount, SJttJiOO will be 
spent during toio to advenbe the rtsfmrrr* ol 
the cilv. Arcflrilliij; tn Waller C JarJtaon, 
preafalcnt of the chamber: 

Tills is just the bejrJiinlni: and the time r> 
not lir oft when thr jiU'rrlMrtj^ furwt «"ll I, 
lost dnuhlr thr aTnniinr wlncHhed for the 
fjmt >rar'> [tmgram We have s urest deal 
to Tell ihr wwirld jlwiit niur city, ami thb 
will Ire accooxptkbed through a tlioeoogli and 
Mine i>rogmm ei adviTthlng 

Tile 0*4 obw membcrii Added 'hr n. thr 
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pftipn ImwupI thr chamber'* mini mcmber*Jitp 
to 1,704. 

Higher Pay for Judges Sought 

AN APPEAL lor early enactment by (.'i>tij(r™ 
jt\ vl a law to inctcax the nhtie> of federal 
judRci ha> been made by the Chamber of the 
Untied Elites through a letter from LI! in l H 
Goodwin, resident vice president, to 1 he mum 
Iictb nl the Senate And Huute rimimilleefi tin 
1hr Judiciary 

This letter aaked Llicir iup[iurt EbC action 
"that will lead to legislation at the earliest pot- 
Bible day to give to oar fadrhl Judge* Um taut 
<tinsldcrallt>B to whkh they *rr etilltled- 
narnely, that compensation which ihr impor- 
tance el their *ervk* joatlAe*." 

The letter reminded the committee that ihr 
Inst Conirew filled to adopt a bill Luurabl 
reported by the committee which marie |t<n- 
trout provision (or federal Judge* "'Since 
then." the letter aayj. "C<iaifmi ha% lnt:rra«cd 
the uilarUs of it* own member* — ■ fact which 
should lead to wore lavorahlt ronaidi-TaUnri lur 
such a bill in the preseni jtsmim of Congress " 
And iiirther. that 

It it an admirable lonuiu-uiafy upon the 
prestige of our federal courts that jurists Of 
lii«fi character have been wfflloit to »erve 
faithlulh lor ctmtpemlion much below their 
wurth as members at their ptotessrOa. 
NL-verthrlrsj, the Inadequate salaries provided 

kttt. led many eminent Jltdjtf* to decline 
appointments or to rclin-pibh iliur urn re 

No Fnctur In the preservation ul the i" 
lenity of our c.ovtrnm«H u more important 
than the judiciary. 

The |ire«tl£i! and effect I veneM til the court* 
art detemioed by the character nt the mm 
>vho serve. It seenu a dajqrcfoijj and »hurl- 
hte<l policy in jeopardize our Judicial 
"ni.lurc b) Ihr mi liernKC Lo Hilary ilatwi 

.1 r I ■ - lll.l1 JJ. ,r> :i.sl,'|!l.l!r 

The auitude of the oreanittd bumtu-u Inter- 
sil of the country toward this Important qua- 

i Mr Omlwirt wrote, it trpmaed in a 

retoluiion poised at the lant annual meeting of 
the National Chamber. 

Coming Business Conventions 

file Citl CfeeiiajiiUiva, 

rVttraao 

1 .!»■» Vor*-... Aran™ Swaoiilup <>wn*n 

rt uriH f,nn 

J-J l*hiliuM:>h>K . . tnt«r><atimMil Aaaociailnn << 

Mi." 1 Iluaaj niahM oaq 
IlremttVxrt (it 0. 5. A »i.-J 

J , . . , ,\>w York. . . . Truil* Cotye C"«nt AwocwUi m 

4 OoaOM ..New England hni " Railway 

LtaB, 

Nr.w Ynrit. . . . SaIion»l Retail Dry ©Coil 
ApocUtiun. 

S-1J... AtUnt-c A mrnraii C*r«iniit Sectary . 

♦-II... Bmtou .Saw Etujinnil RjtaU CkirJiun 

ml f umutuTi Auw-JaUim. 
tt-l t .. . _N'i» Torlc. . Sand Lua» llrrrk Aau-tuvtjiia. 
>..„.. , Um Angela. . Tut and Mantel CofO.TBi.lJun 

AianeiatHMi at Attiarita. 
II Whaetini National Ci..r Iki itanatiir- 

II CttlMkUa . ... lUt IV.MI £55 Arunriullnn. 

l^lV....IwtluUp(iia.. . I<tsnnnylr«aj* »id Atlantic fka> 

board llanlwaj* AjaudaU(ra. 
16 Const and Bnutata i. wafer- 

lurer* AanuiNUn ul die 

I mini (Kate. 

JJ-IJ.. . .CUoty> AiEanuD Coouete Pipa Aus- 

4j|dticm, 

2i-iJ Spa- Yurli AmarieaB Papar aaJ fala> 

An»»i*OlMI. 

Ji-J8 Sri tJrlisuu . .Cowimon Jtrkk 'Tiiliiifii I— ail 

AvvncriAtu-jn rj Ani£vkn. 
Jl-JI, , , , Uuaua, ...... Xew EiTffl u>! IUr.1 r n |7 C»«ahr.i 
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Why architects choose 
AMERICAN WALNUT 




Two very good reasons . . . 



N 



O OTHER cabinet wood combines 
in «uch a satisfying uuy the tv. r> 
cucnttoia of fine woodwork in coama' 
cul Jcsijrn — BEAUTY end WEAR. 

The very iiniplictej* uf the beuutiful 
design by Mar* ton. Vu.t Pi It and May* 
bury -l1 lustratcd above —nukes practically 
iiHpvi .it:w. thedti ikcofwalnut For rin-.- 
walnut never appear* to greater advuv 
Xigc than in treatments 
of broad, dimple* plain 
area* of panelling and 
woodwork wlwre the 
architect relit.** almost 
entirety upem the in- 
triiruing coloring* and 




gnfarnga tit" the wood itself for decora' 
turn. No elaborate mouldings and carv 
trtgs ore called far. 

For building* of a beautiful as well a* 
a utilitarian character — for fine otfke*. 
bank lobbies, directors" rooms, quality 
partitioning* — nothing quite compare* 
with the dignity, charm, re^tfulnej* and 
long'wcannjj. qualities 
of fine American Wid- 
nut. Age and use only 
serve to enhance, en- 
rich m, mi mcflr.-w 
this unique American 
wood. 



Fin* ptfnW of Arttrnarn Vt'ainut 

'THIS tS THE WALNUT AGE" 

Furniture luvcra — send for "The Stnfr t 1 * Arnerieao Wal- 
'AKB&fCAfr owe," Archltecu, buitdert, the** Inter eated In the hoo»rf— 
ATi N 1" f *T~ : "' " 4 ^ rB * rt£:jft Walnut foe Inferior "Woodwork and 



AMERICAN WALNUT M AM U F AfTrt r R£R5* ASSOCIATION 

KaxnA 944, 616 SaSBtb Mlidilfati Avenue. Cbkan^ tUieuakv 



ran'jta WaLtivr Wiacrwcrvjua** AaanelATtna fleate rararim S*thm', Rwtliti 




Martin L. lixvcy 
Proide rel af Thi Ihnm Trtm Expert 
Company, J Mb , Kvil, Oti«o 

A personal message 
to the tree owners 
of America 

In 1915 nearly (Soo Davey Tree 
Surgeon* gavi- expert care to the 
trees of 13,000 client*, from Hot- 
ton to Kansas City, And from 
Canada In the Ciulf. A large per 
cent of the*; client* last year, 
;n id in the: presetting veins, h.ivt 
•sent voluntary letter* of com- 
mendation, in every case speak- 
ing iii high praise of the men 
who had ierved them. 

Davey Tree Surgeons arc cer- 
tainly unusual men, of ;i urn- 
formly high type. They arc in- 
telligent, industrious and coiv 
•cicntious. They arc reliable. 
They arc expert because they 
have been thoroughly trained, 
both practically and scientifi- 
cally. 

This uniform high quality of 
men in not an accident. It is the 
re Mu It of a deliberate policy of 
nclcction and elimination that 
ha* been carried 011 over a con- 



siderable period of years. 



neither employ nor keep men 
who are lasy or dishonest or 
careless. Tf one of the wrong 
kind «lip* in, we get rid of him 
an soon as he is discovered. 

Those who are left with us, 
after the process of clmmi.inon 
has done its effective work, are 
an inspiring group of young 
American mnnhood who love 
thtir wiirk, and w ho do it with 
rare skill t industry and de- 
votion. 

THI DAVHY TREE EXPERT CO.. INC. 
433 City Bunk Building 
Kant, Ohio 



Reviews of Recent Business Books 



Profit!, by William Trufnnl F usler and 
Wadfflll Catching?. HouRbloa Mifflin 
Company, kkerritio Pre**. Csiahndtfc, 
Mjtsi., 1925. 

Professor Foster tatl Mr. Carrhlmr? hat* 
fupplcmrni rd their interEslins "Money" wilh 
as- readable book ua ^Priiftl. " Their 
y and thejr stimulating method of 
irr not new tu readers of Satios's 
. Arlklt* in our BKO for March anrl 
.ijni-l -nnn oi Ihr B .1 • r;il II ^IMujllid 

mthon of "Profits" are Trar 
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inrrea>mefy dtw 
j ihey are civfuf nu 
MStnk (iroblenta. Measures «rr sure to he taken 
[ur lire |iijrptjs< of ranavin^ ihr unquestionable 
defect- [>( Ihr |itr-t>ut money ami irmfil eian- 
dtij Thr only oAieftian is wbrther ibsc man- 
tare* Nhell be taken Intelligently. 

"Ppem those who are capable of cfcaJinR with 
this intricate proh!em mti, therefore, the rr 
auoa&ibility «f kiHltna the way, The trouble fa 
llist it in rtm-iwty those who are competent 
who are most complurm 

"lirfore they achieved iwrw, many of these 
men yittt unhappy ever Hie inefficient'.' aod 
lojusikt of our Industrial syjlrrn and raflrr to 
•'! ■ 111 ' 1 hi:.. ,1 . 1! 1 ; |mt ||„.. ! i : 1- thr . Iv.n 

won fortune)) in tolie of rmihiiotM which nine 
termed to them intolerable, ihev are inclined 
t'i think th.it .!!.;. mu whn I not equally sue. 
restful ha? only hfnueli to hbm?. Thr. ,in 
not sec thai the financial inrrbanifm of Industry 
b ftK h thai nobody can aittlrvr rtul material 
prosperity ewejrt at the expense of other*; nor 
do they see that In any event the problem of 
•octety is to tflit human beinuj vtry moch as 
tbey arr and malm the world a better jiWe for 
Ihrua tn Dvc in" 

Pot the prtseDl, at any rate, we cannot elim- 
inate the profit molly? nor fill to rrcugn lie that 
profit* art the revattb for successfully tailing 
risks One mure acntencc to fahuw the object 
of the bonk: 

''VVr --ball (mtmur to consider whether those 
of U3 who drcrv large itrofitu %houU! not Kelt 
n»h>f through Che Cvrviruclive and pociiial 
pUn of jtrndualK mi.iliiying the eomlitloiis 
which Jdve fbe to krW jwnfit!i, rather :^-.„ 
ihmtixh the destruction of our stalilisheq profit 
economy." 

A atimuUtinf book, and a worthy raccewor 
h, ' M 'i,,.-. " 

Batter Correspondence, by W. C Utth I 
MiIIit Pobliahinj Company, ti Putci, 
Tesai, Wal^ 

Si 1 rricLhine; mnre I ban haM of this bonk is 
niftdr up of eatrartr (mm article* on letter - 
'.viiiirvu in biiMitww rif'T , and el comment: 
on dally corns twivlriue received by such esecu- 
UvcS M the pcoidrnt of Sean, Rixbuck & < " 
the advtrtlsitu: manaper of Kcuy-Sprinuurld 
Tire Co., thepurtbadinit aircM n( Butler Hruthm 
inij of ttirrr 



nlffrnd fur opcisictii al 



aft for 



sato inters. A brief, efleeilve chapter h 
invert on nida to dictation. The book has in- 
formative sub bends irhfch act as a runnine 
index 

Industrial Petitions in th> Unilml Stalei, 

National industrial Cf»i)fcreiicas Board, 
Inc.. Xcw York. W2S 

A iludy of nearly J50 industrial pension 
plan*. Too little 19 known, I he compilers feel, 
pf the bust methods of prantinn pensions, and 
there is liuk *hft id aerurale knowlcdae of ihe 
tost ni prnriun sysicna The last word til 
waraine In this convenient tittle bonk is: 

"A polity of nirlv fqnfinii on a scientific 
basis is the essence oi economy and Bond 
r0y*holuK.v lor a pension system" that is to 
1 amain Milvcal.'* 

The Industrial Museum, bv Oinrlca B. 
Kithitrds. The Uacnudian Company, 
Sen- York. 19*S. 

>lr. Kirhardf Is director nf the American 
Association of MuACunin, sjh| for that bixb Jn> 
visited the tndunrUI muxumf and muscumh 
of industrial art in Etirnpc This is the first of 
two volumes devoted ta the 'ubjeet. 

There are four irrrnt rntluslrbl niusfltrras in 
Eurofje: the Cotaervaloiri; des Arts et Metiers 
lit Parr*, the ScFenee Mnsenm nf Tendon, the 
Deutsches Museum in Munich, and ibr '1'eciini- 
<al Museum in Vienna To oath nf these * 
chanter is devoted. 

The subject of Emlu'ltlltl mutcumi! b the 
I'nitrrl Stair*, a field in which wn hare lacked 
Ih'hnid Europe, is dbcusned attA an outline of 
What such niuwumi rniRht cnnlain is sumcested. 
Some $0 lllubtrations from photOKniphi add 
irfeatly to lite value and inirtcl "I ihe volumr 

Coat Accouati»( Principle! and Practice, 

by J- P lonbkn *nd Cinuld L. Harris. 
The Hon aid Press Company, New 
Ycrk, IV35. 

A sec 1 1 ni! edition of ■ Vu)k flrst published 
mm five years otto. Intended for rltss mom 
u*e and tilled with prubLrrus and (juotluna for 
that purpose, 

French in Commerce, !>v J en 11 J. Labal. 
A. W. Shaw Company, Chicago, 

A cnnvcnirnl, otu\ no doubt useful, book for 
the student who aims to enter the world of 
report trade. 

KstaU A*<oantinf »nd Control, by Albert 

C Hudge. VnirersitT of Chii;»8 fl 
L ie-, i i,Kii<. . HI.. !'._•> 

Cost arrottnLhuj tltwsture. the sutbttr Le- 
be\nes, has dealt fairly with iiriKlnrtion costs 
hni ha* rieolei'ted morcharMllshiK cofts. His 
book is *n effort to remedy that nqrlett. 

WuHd D- !,(,., -riD in the Cciton indut- 

try, by Louii Badcr. New York Uni- 
versity Press, New Yurie, !')*L 

A lUfVcy ni rerent 1I. m.-nt-i in the 

cotton kooqs Industry in Ihr United Sla 
1 I. i'Ii::,: ihr ri|>ected disrusiion ot the '-■•■n 
v* New England at a tenter of manuhi 1 m 
The author thinks that beLter methods of 





New Vnrt Hartxtr la IfW 
&irCat Co v lac., fli*u mrnWan .Vctiee'i li»ti»rn 



February, l c .'2f> 



NATION'S BUSINESS 



11 




A Main Road to Better Products 
and New Markets 



Every designer, every manufacturer ii constantly 
Ktrlvina lo better hii product and enlarge hii ninrfeet. 
The utilisation of Sheet Steel hu frequently mrrcm- 
ptUhcd both purpose*. 

Every engineer Lt familiar with the Uuiiewd owt in- 
prowemert u made In the nuMmubdie through the more 
txtenftive iuc of Sliest Steel. H.inrf labor li&a hren 
rettuccd, rejection or finlnhrd material all but elim- 
inated! and the fund pioducl ia lighter, aticmeer mid 
better. 

steel furniture foe residence, office, dotal and hetpit ul 

Use- i* tapidly gxowins; in popular favor and demand. 
It» durable lauuity, its fugged irtrriigth arid lire safety 
are rapidly milking it the standard. A market has 
been opened tliat is *roctd-widc^ every homr, every 
offlee. every Huxir.na is a prosptet for this modern 
muLrriaL 

Bemuse of it* uniformity. Sheet St«| lend* itirlf pat . 
Virularly to inn* production. Thi* uniformity ii liirr 
ally built into the product, for in tho process of produc- 
tion it, U rolled and re -rolled until the sheet U hamo- 



gctieuu* from etui to end- Pari a pnxluc-Yd frean time 
kherti are exnrt dtiplli'ou* a* to strength, finish and 

''. iiilf'11 Hi BBSS' 

Slint Si<ril Uai .-molltrr advantage, li permit t tlie 
designer to introduce a turtt beauty into hii product. 
Far the flrrt time beauty hoi becumr mil y prnrt icul— 
for the beauty of Sh e e t Steel endure*. The surfsre 
finishes baked on Sheet Strcl become practically an 
Integral part of the metal. Either wood grain* or flirt 
ciuirodi nwy lx mcd with rt|ual durability. The finish 
retiita unokc, water, dirt and even acid*. 

!> riH'jirr » > jti !• i •* -II l ■ «Tu:'v tin- maiiy a-Jvani-ci 
that' have been made botb in design ltd product 113a 
'1 in nigh the u*e of Sheet Steel. Thenr are opening 
tremendous new field* for construction and fabrirar ton 
in which «tandar diced and arganircd lar^e scale ojicj- 
atiaai are giving the public better products and great- 
er value* and, in turn, ore opening vu«t market* for 
the producer. 

You will be interested In our booklet. "THE SERV- 
ICE O? 6HEET STEEL TO THE I^JBLIC." Ask 
for a copy, 
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Associated Gas and Electric 

System 



Founded in 185a 



Diversity of Properties and Earnings 

One <\f the outHttmding feature* cf the AMfvuteJ 5y*tem u that it* 
properties serve j wide variety of communities and enterprise*. • This diversity 
■idd* rrutcrulty to the inability of earnings. 

The A**oc»tzd prapeme* arc looted in tt leading <antem state* atid in 
the city of Manila. They serve j&tvooo cu»tome» in 1,000 old and well- 
l-l l : ' ii-jf.iiJ iiuiistie-. will: 1, :<rj :• p.-.|'uLu-.jri. 

The enmmuntnea served include agricultural, manufacturing, mining and 
residential areas, which tneuitt Wide diversity. No one industry cir busine.v* 
pnfdcimiaitc.v Prosperous conditions in one area offset less favorable condi- 
tions elsewhere. 



Ova 15,000 
the tecuritieti of t 



1 a majority are customer*, have inverted in 
ma 



VIV mnH ii^nfrr rajondrta; 'prwrr Kir \tt far arjwudlrtf >eur 
ttjjmcu by \ocMm£ in itrntemi wrwd pnperm* of Ou 

Associated Gas and Electric Company 

For vtfimutkm zoncrmnti Ajmcuuii flf*Hfl W Jtcur*«j; urtfc IB its sidiiv&tT? 

As.sociiitL*d Gas and Electric Securities Corporation 
61 Broadway New York 
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BEAUTY AND CRAFTSMANSHIP 



Guide A Pmiruna f!fcxtion«] tut) Muvablct 
«re ill thu y<m would with d" vest wn* haviOft 
partrticmr buih (n orir yourself 

The ib«eo:e uf counectirm ti irJ'i'j.™, ihe suh- 



•tantul and 



uniform char* 
Itloni. thru 



,in|> 



iivj beautiful finish, give them I soil 
hDtmttirtumMitt their ttnf pcrtafc 
sinjibmy of ««mbtr. 

Rilllflic Se«m foot or Cotmn Height: 
f*t> dcalfm, *uy sbu«£l Send fee 1916 cat*- 
locuc 



CIRCLE A I'HOlll irrS (^KfH)HATION. '.,» S,.url, ^cK St . N.w^.i]., hid 
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Analyiii of Fiminciiil Stmts menu, by Harry 
Ci. (iiithmanil Pf entice- Hal I, Im:,, 
New York, 

The Associate ftnJasor of Bninea Admiais- 
UntJotj at the UnivcniK ol Tonus Luckls 
financial statement's, not to teaeh the nuking 
ol them, but to help the buautets mini to under- 
• i.infl Ihrai 

Credit Analysis, l>y \\. C Schlutrr Pren- 
tice-Hall, Inc.. Xrw York, £921 

A lliouutilful 'hjiiv of itcdit problems by the 
AasbiUnt Prtilosor of Finance At lite Wharton 
School The iiubtishcn say that It "make* clear 
the curt hods and {melon which cause a credit 
man lo accept or reject credit to a buyer." 

Malhclnatica or At c o un tin (. by A R 



HjII 



Jut:, 
J b^ 



Iilvi rib 
tlH! ■Inirt- 
«B(J ill I 

■luuhiiftUy 
editor wiio h* 

1 .1 11 111 i Li lua! 



In l| 



and J. K. Cooper. t*reutu:e- 
New York. 1925. 

the jjubllihm a* '** treatise en 
ttjwdb u |ir»f»i«<i by actnunt- 
itncj comlilrx accoiMilt" Vil- 
li but difficult to review by an 
accepted Lbc fad th*l twil owl 
but would be wtilins 10 lelen 



10 rca»on d Hiuxonc uu<l they nwk five. 

1_ i term I lire for tbc Buaineii Man, telrctrti 

and edited by Gerald E. SeBuyar. F. 
S. CrtrfU 4t Co, Stw York. 

Ptol SeSeynr who teadbea bitfioesi Enelkh 
ol New Vork University, baa choncn f nm the 
ranee k:urluh l.ittmurc. bejin.5i.ii." wit* 
Carton > Malory and ending wlih i> Henry, 
lelettium deatinc «1th bnaiMS*. li one would 
rraJlre that a pocl ran think of bu«inca>, u* 
ciinunrnd Shetley'i "f.'Dmnii'rc't oi ^'-r1fwhTie?Li v> 
Coranurce ui Virtue," with Uieie lino: 

Coram rrc I beneath whune inti*on-btealhltl| 
ihade 

No sotilitn 1 virtuf dares la spring, 
But poverty and wraJlh wilh equal hinrl 
Scatter their wfthrrins mrses. and uolold 
TlH dnun »l prenuturr ahfl vin'ciit deallt 
To pining (amine and fulMtd disuse 
To all (hat iharn the. Ivl nl Immiis iiie, 
Which, i»uraaad body and «iul, .Ir.ii'.i 
ibe chAln 

flu 1 I.Tcihrn j - ;: anil elaJik) tieblint 
T*o uiiu.ii.il ii.'l n'.r-i-iiriir bo'iLfi 

An Ecunomic Hittcry of Runim, hy James 

Mavor. E P, Uutinu & Cunipany, 
Ktw York. 19iS. 

A revised and enlarged edhlon of the valuable 
work of the late Jaras Mavor. Kmeriitu fro- 
tensnr n( Political Economy In thr A'nlvenlty 
ul Toronto. 

Mnna|inf lh« tnlnrirrtw. hy J I. 

The Dartncll Corporation, Chiea 

Snjntcjitioaa. pleosanth told and easily R 
on how lo meet tlw man to whom yuu want m 
-rll eii.rdi Same ul Mr. Aipley't auastntlnns 
jerm danecrouti. Docan 1 ! the prospect resent 
the ton deamatle aprrtcarha — ihr ulntnin 
wba carrk* a rook stove to toast ciaamut, 
or tbr une who leamncfj the retailer's rouds ) 

Mr AspJcy* ftfltires (Ive ua sortie concern 
He lelb ol a point aolsman Mho in iitty vtjiii 
irjveled a billion miles. Kvm (or a aupersales- 
tnan, otl.UOO miles a day seems a lot. 

Bus Oprniinr Praclica. by Roy llauer 
and (George H. Scrauff Interna tkmal 
Uator Company. New Yortt, 1925. 

The technique ot BtartJna' and n-jwralinij ho- 
line, bow to a proAuble fieUt. sei.urinn 

irnnchtto, rrnt-nm: Imal reqiiifetnent*, Iralninr 
drivpr*. Iiwpinr coat aceoonta— thwe and kin- 
dred loplrs are iluauajut in detail 




IVm»» ssvuWi* U Asifjcurfli Oai aho Eucnie Seeuainaa Caaroaavtcn *mi LUtxi A Fmiduc-m i . smMTina fttur nrmrinn Aarsm * BaiHutt 
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How one of the Lumber Companies got to 
know so much about the Factory Owner 
and his Lumber Problems 



T HREE or lour years ago, a district lumber 
salesman happened to sec u crate being made 
in the shipping room of one oE his customers. 
Wbii J lit' saw hurl his Hemic of lumber values. 
Too many hoard*, loo much weight. Not 
enough strength, nor enough protection for the 
merchandise. 

1 1 m. t linn !<■ thinking — iirid from thai thought 
ban grown the Weyerhaeuser Specialist Service 
I hat in one of the era murks in the use of lumber 
in American indusir> . 

Up to that time, no lumber concern hud ever 
had much more than a general idea as to how 
lumber was selected and used in the thousands 
of specialised industrial uses. 

1 In initural assumption was thai the I ici'.n 
Owner or his Purchasing Agent bought the right 
kind of lumber (or the job they had in no ml, 
and used it to bent advantage. 

HP HIS may sound like indifference on the 
JL purl o( the lumberman. 

What il really means is that a lumber concern 
like Weyerhaeuser has a husky job of its 
own, A job that had absorbed all it* energy 
heretofore. 

It require* (treat timber resource* and lum- 



ber manufacturing plants to feed into American 
indtiv|i> the Juiiihcr it requires. 

I'm from this point out Weyerhaeuser set 
itself to study lumber users and lumber u.v.i. 

This led ihem deep into m.irii ,i specialised 
problem that the Factory Purchasing Agent 
and his employer h.id been struggling wiih 
paiieutly — but could not solve completely 
without the knowledge fh.it only un expert 
lumberman could give them. 

IT IS the function of the Weyerhaeuser 
Specialist Service to contribute this expert 
lumber knowledge to the industrial men of (his 
counlry. 

It is always a j^eciu/f.i/ contribution. A definite 
solution for the personal problems and needs of 
the intUi-iditiii lumber user. 

W«verKsu!«««f e*peru ct> aim dm ru-fvuWc Nut to 
nrU j ru.ni vnmrchiriu ><■ much »• to i li him what be 
annti to know aImui! lunihcf in retxllun to hl» individual 
tucof luznhcr. 

tiirvcr wa* «in Ji ;j iiinilifr avrvicc conceived and 
carried throueh beforr- 

A ii.n lulrsi tender. 

With material tciourvn almott without limit. 
W'itU human vj«kin und mrtlliirncc focused on ibe 
Lumber need* ml A merlon induatrr lodxy. 

h i. thr n.u i(i-n|. 




WEYERHAEUSER FOREST PRODUCTS 

SAINT PAUL - MINNESOTA 

}\a4wtmfoT ituluUrt of palirrs ttnJ Aiai iumhrr, fasten rmJtt /»r 'tmannio. Jiinnr , 
immt-ir for riurnf alii mttft- 'trmtaTiil Itmbrri f»t indititrittt (<»iUme, .-twi »f 
Ihfte itumt it tk* tpeeifi t*J fffir t/tetiul ktit tuilrJ /o« ike fiurpn. 




Wmrtiario** Far m Frwlwt* m» Htn 
•villi In 1 H » M Ml h.i. I . >dl > S< 



tlv> fittijmtfr: nt l.i.iku ItrA t'tJai jut In fat Irlrfiimnf and eltttrit tranimiiti*m Umr>. 

I fto|]>]tl till Miiji1»lin(trirff cfcunmli br Ihi W •r*»h»»«~* S«4«i C"HHirl»I 
um* » »t*tlmm<r, ti*» Ywkt Uti«nn UUi . ndixaurw mJ ML* rlraatwii &fd| .. 
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"Something better" 

*'LET ME SEE something better," says the 
customer — very frequently indeed That 
something better in an automobile may 
cost several hundred or perhaps even 
several thousand dollars more; but in 
a cigarette it costs just three cents more 

F A T T M A 





h 




"What if tt'balf tf a Jifnatcr 
jmt j fiuf ee*n mait " 



Lrauaif a Htm tout lu i a. 




Brush Facts 
by tke Old' timer 



At j 



(truth j»»intinjt v*, $pr*v p^intinjj 

YHU i*Li i » J...M ■■ | il i 
t« & toed brlillv *jru*k, lib* ■ 
kLllntf'k B-ruih !>■ «n *Hi k*» RpujH 

Vm'H L-t a ' ilop-^b" rr>4»- I'll 

build « M*at*f P««fi t« r MpjinHiUrt . 
V*V 'I * chrspcr j*"** JMUjIm. Aftv- 
fcow. ix II k*«k <ti*?*\pcr frjt mieist l| 

IP*--* 11 M-M fn«# |>*.r,r ,i| nrver r i ,-. 

ub llw pUu vt br u ih ■ wark. wheri 
qu»lii| •ticJ fc«I v*«ifi.ii>it «rum l<ii 
any I tunc Dun" I b# VlM>(ittkn fra#q 
(■Vii hn»Wft. 5Ibii elf an ibr «»(rii I '-hit 

— mith WhiTiJ4f *Ajini» pF*tJlK*k - 

wtd *uu won't Jkmfth Ait *n ioui b*i* 



PATENTS 

TRADE MARKS ■ DESIGNS 
FOREIGN PATENTS 

Munn & Co. 

PATENT ATTORNEYS 



40 Vooivmlti Ikui 
i:«fn»irilic.Vncrwui 



























it* J#»*m. 
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Stobe-\\£ r nic-ke 
Steel filing Cabinets 

are tiood. vpry cio/»fi 



Branrh Storr* — Cincinnati. Detroit. 
Now Voi-lt.PtiiUrleljiluiL, Wtihinylon, 
ChirA(o, Rm ton. Cl*vl«md. 
Authorized Dealer* Everywliar* 




] iUn hay y*iu 
in here," ?hr mu 



I HAPPENED io lie m a clothing store 
* when & man enme La to buy a nit of 
duthri, accompanied by his tiiumm. jolh ■ 
Vied wife. She lauejiinply auolutfiaed in 
ib t- i Jtrk fur fuming aliina. 

<i wives a (Treat tiiiJ Kin ir* 
1 1 I "It roust be bad 
enough to have to satisfy the nun who is to 
mar the rait wit ho in having to [ileaie Ms 
wife also.*' 

"That's where you're utterly mf-rnki r. " 
paVely replied the clerk. "I'd far mtticr 
have a man's wife rfijht with him Then I 
knuw that when I sell him a snir. it will stay 
wild 1 can make the Bale hi les* time. too. 
When a man b alone he hems and haws, 
all the time secretly wondering if the color 
or material that he likes, will please hia 
wife- He it slow foiains to a decision be- 
cause he doesn't know what his wife will 
Bay. Maybe when he doe* make a selection, 
his wife frowns on it at home and then the 
ckrk has to tell him a suit all over again. 
If the wife's along, the whole problem ia 
soon fettled.*' 



CYRUS LOCHER. who directs ibe ao- 
- -l 1 1 1 -< ! hllte--kj i ■ ■ i ■ i • f - : 1 1 ■ 1 1 1 id the state 
of Ohio, and must check up on ail Compa- 
nies whose business operations in the ftklc 
might he subject to question, tnudr a trip to 
Klorids lo see whai he could lind out, A 
ivnl cstater shewed him a building tot 
whUb ihr agrni nairl, was a barpun -it 

"Hut just how," inquired t*ochrr. "could 
1 possibly d)0 anyihins io it thai would makw 
it yield me a rcasonablt: return on $50,000?" 

"Sell it to some other fellow for still 
more money" gayly replied the n«cnJL 

And Lot her walked away gniveK- shakinKt 
his head. Twas just as he had feared. 

f CHANTED to buy some flowers from 



the best known |lori*t 



hi 



at* eastern 
r luii I had heard 
is was due to his 
»ers declare that 
ted up and never 

about (JeJiVerv 



fails to keep hi* prontiaea 

"If I have such a repulatlon," he told 
mr, "I have paid a big price for it. I 
haven't, had a day off — not even a Sunday 
—in » many years, thai you might not be- 
lieve me. 1 have stuck constantly on the 
tub to make sure that evcrythltm haa proper 
attention." 

Atul it octurrtrd to me thai marly every 



ch is a 



> ■ ri iii. n- 

■ Ml. h .1 

riir(u,dl 



on the job 



fY< THE other hand, 1 occasmnany hour 
vVgf a business thai Is handicapped be- 
cause the boss doe«n't fo away ofiener. He 



WHITING - ADAMS 

q osyp N 



trir» trri/irJ te ikt tWr> Mjrirtiitrr fir tit m*MU» *frti+m'l 
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'When Seconds Counb^ 

Count on P-A-X 

/oX/OW many occasions can you recall when an important telc- 
phone connection could not be completed at the time when 
second counted? The employee you wanted just at closing time — 
who Jdt the building while the operator Was making another con- 
nection; the time a sprinkler pipe burst, doing hundreds of dollars' 
worth of damage before the engineer could be located to shut off 
the water; the elevator that stuck between floors tor ten minutes 
before the building superintendent could be found. 

In such emergencies, the Code Call feature of P-A-X proves inval- 
uable in putting you in touch with the persons needed, no matter 
in what part of the building or plant they are, without the Urns of 
an instant In addition to the Code Call feature, the speed and 
accuracy of P-A-X In inter-office nnd plant communication is daily 
proving its value to more than two thousand industrial and busi- 
ness organizations of every size in all parts of the country. 




mint 
>- tti 
trnid 
trfin 



Mr 
niifi, 
trji, 
nJt 
r-nti 



raff. 



mttfrrfttff, tx- 
prnriff, tmtr* 
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PRIYATE AUTOMATIC EXCHANGE 

»»l"ni,i[.. I'lttlrU |pr. M lllf it Hfinutil r W P- A V OfA il thr tnilv MlfMBtlH- 

Hon In tkt L'nltrJ Vnk, mmnldLiarlni inlrrlvr lrbj|>n>n* ,i,»lfi«irn| nn,ir> 
th*t (>uilc>fliurH. In mm by n n» iiiluir niiit|iu«T It iif» m l n Mlj i»»>m«inK>trvt- 




Automatic Electric Inc 

Hume Office and Factory. CHICAGO, ILL. Branch Offici-a in all principal citte*. 
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protect your 
packages all 
along thi lint 

A PACKAGE sent by parcel pr»t 
jnutsos through many hands 
cm the way to ill dentin niicm. 
There are practically unavoidable 
ehjuccN of accident, error and 
theft. Yon cannot nliaolntely insure 
the safe arrival of a package, hut 
yroi can hwufr yourself ntrnintt 
fumiicim] lots Ju tlir rrent tliat it u 
lust, damaged of stolen. A North 
America Parcel Pt«t Insurance 
Coupon H<>ok V. ill enable >CU to 
insure eneli pm-knar ■» you wrap 
it, without red tape or delay. 



Insurance Company of 
North America 

PHILADELPHIA 

" J>f OUrit Jawrirj, F.r» «.,r 

J Insurance Company »f North Atoertc* 
j Sixteenth Street at the Parkway 
Philadelphia, Pa., Dept.N-: 

Nam ~ 

"~| Street. 

City , „ Slate 



Wantd Information on Pared Post Insurance 




i 

.J 





C/ct the 9ac£s/ 



fnrrttnra n» trrartirnlly crery tertron 
have (of >ear> tccumj wmAou/ J 

ii*X" hn rVotn our fiao to 8i/xo 
Hr»t Murtvviitt Kesl r-Aiait BVnuu 
accurei I by income paying. *iry buaintM 
lifapttr*. cnaatmt\<rt\y, independently 
ufiprmwij ir ■abaMniiull)' twiir die 
amiKint of irHwrifAije Iimuu Semi for 



r-jrtilit. Reicrcncrj: 



T HE RLER- fi LEY eland fro 



sticks nrnuntl, yr.t. doesn't du .is much rou- 
tine work jis he once did. Mill accumulate* 
on his desk. Hit subordinates do tint feel 
Lkc reminding him that the mail should Jw 
answered more promptly. Neither do they 
feel like answering it ihcm;elves so long as 
he expects to find It tm his own desk. His 
pri^t-nre -\o;\ iiu*u .ill omce aniviry. 



I BAYS often noticed that sales nir!? in 
a department Mom ire apt to be dressed 

I he 



somewhat in proportion 
rrkrk in the store where tlu 
it crir I in a store special 



to 
y work. 

izitic. in 
levtriy 
i 09u*> 

II. I iv l ■ i - 

f am oils 



ntvliihiv 
sxile of 

Th.il i- 

tower-priced Roads will not 
dressed as the average rjrl 
tei in a store that directs i 
wiird lie wealthy, The t 
department store recently jjavr me a simple 
explanation of this, ft isn't Iwcausr the 
More having the higher priced Roods pays 
its jprLs so much more thin the other store. 

ic*1 loofcine to Lie loutid 
n replied, "because our 
ire on the whole the 
■etued people In town, 
r or uncorisciriii-Jy imi- 
I :i» l he marmot! of the 
society women wirh whom I hey deal. If we 
hire u girl from a ten cent store in ■ humble 
section of town, it isn't two month; until 
thai nirl is transformed in appearance — due 
10 the eternal feminine imitative instinct." 



"Our ptU are 
in 1 hf lily." !hi 
women cnatotai 
most fashiowibl 
Our fn'rls, dr I i he 
Ulr the dress » 



I MET a clever young chjip in a Pullman 
*■ smoker recently who ptve his name as 

Ualtrr Mi L urn <il I>.i vli.'Ji Ohio. I gtcw 

inrrrcsied in him when I mw him jtb'e a 

ill. I. .11 I lie | ■■ -j I r- 1 H.ivinjj ir. mind hi* 

Scotch name, such generosiiy didn't sec-m to 
tally with all the jokes and tribes 1 had 
heard shout the Scotrh. He tnkl me thjt 
he Is a manufnciurer uf Ice cream cones; 
later an, 1 learned from one of his friends 
ilut despite the modest profit in any one 

i- 1 Mfljiti-n I i:s s Kimifil ii iorinne from 

their >alr. But what t started to tell was 
the HimtEkan: rtnvjirli he made atxtnt hin 
htwitirsti : 

*"You don't find ice ciram rones in ihr 
occond'hitnil storm. " he said, "and when a 
man buys one you don't have to wait two 
or three >raMiiu> heforc he may be ready 
far another." 



\ \ 'HKVFVER a report comes from one 
* » of the western states of a crop -ihurt 
ace in wheal, this news affects the general 
price of wheat . which show* how heedless 
and Inclined we are to jump at tun elusions. 
The fact is that the sue o| the wheat crop 
in any one state should have little to do 
v. i: 1 l prices — beta use wheat i> routed over 
Mjih .t Lanre area ihrouifhuui the world that 
a. poor crop in one section is likely to be 
lost sight of in the general average. 



UfV, STEEL men are year* behind the 
limm," the head of a big steel mill 
told me "If we had been doing all that we 
vhould in the way of chemical research, we 
would know by this time how to make strel 
not only rust-proof but Jo different coSotr 
Why not rattles* ted, blue or yellow steel?" 



fH)L LEONARD l\ AVRES recentty rc- 
marked upon the rhanir that has come 
m the phrnsinc of wh.tt was once called 
• buyinn on tb*> instalment plan.*' That 
didn't sound any loo respectable and those 
who bought even tunb necessities as furni- 
ture in that way were not inclined to boast 
about It. But today »urh luxuries as the 
liichr.il priced automobiles are sold accord- 
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to what is politely referred to as "the 
'net syatem of purchase*." Many highly 
respected ciliaem frankly buy all >oru of 
uttkle-i by making a small lirsi payment. 
Part al <ht sutccss of the rdait probably is 
due to diwriwing it In more refined language. 
'u»t a* second-hand autos lire more csuily 
disposed of when called "used" can. 



1 ASKED a fumuus automobile engineer 
' if the mat greal mechanical improve- 
ment in motor cars is to lie in better sys- 
tems far applying ail. 

•'What we should do and must do," he 
replied, "is In ilcvilc a vvir. iut gel! in,: 
rid of oil entirely." 

'T'UERE is one type of advertising on 
* which it Is difficult to cakulaLi! the re- 
turn. That i» the radio program, offered by 
so many induMrie* today. Tor only rriuni 
is gnrtd-will, one of the famous nnnuuncers 
tnln me; the other day. and he laid that the 
outlay would avtonfen ih,r average liilrijCT 
More ami more industries are coming to 
rt>ali«c the value of good-will A M po 
pared lu sbu-i » , . > h,-! ..• . i 
tries in gorajj after good-will would shew 
seme inif!f'-i;i,L' iIi-vWojmut.I', 1 ,,n surt 



*T*H1S LAST Christmas, it occurred to me 
* thjt 1 michr tic mure clever than olheT 
folk* by not doing ray shipping early. 

"The idea of early shopping has been SO 
widely adopted," 1 retlecietl. "thai if 1 
go to the Mor** a day or so before Christ- 
mas, I'll have yverythmg my own way. The 
only trouble with my idea wag that ii didn't 
work. Stores were jusL as crowded as ever 
with last minute ihtjppcm. despite all the 
early shopping propaganda. Each of us 
thought everybody else would obey ibe slo- 
gans. Which reminds mc that it can never 
be possible to persuade farmers to plant 
just enough crops To supply public require- 
ments. Each former when a] tuned his share 
is certain lo hunch A liitle, to be sure to 
have enough of the crops that he thinks 
will be mo*t valuable and a little leas of 
thow that he thinks may be overproduced. 
That leaves us just where wc ire, because 
the farmer is almost sure to gue&i wrnni! 
If hay is high priced thin year, because of 
scantily, br will plant more than ever and 
will H iki- bull money on ii because nil his 

ii' il.il'.... ; i- ml! J,.,-,- .-, njrplUii, Hilt i 

if corn is low-priced this year, due to 
abundance, he will assume that low prir n> 
are to continue and will not plant enough. 

I USED to think that automobiles would I 
decentralize all large cities by breaking I 
l hern more than ever into small sectioos- 
inasmuch as we are no longer dope 
street cars and do riot alt need to 
cummon meeting ground, the to~calh 
town acrtion. ftut habit !«ms to prevail 
and, along with the growth of aur lying busi- 
ness center), people seetn lo keep right nn 
congregating in Ihe hrart of every city. 
Congestion is so great that men cannot um- 
'.ii it ittly use their own cars or ft reel cars 
tu gut abnut fium one Inuliliug i.i ;i:i'H Ii.t 
Bence important buildings must be within 
walking dftiance of each other, 
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W> iMtl KINO if Kord cars are 
ng the pas.oeDger traffic of railroads 
h as we have been led to believe, 
f the folk 1 know who nro now awly 

aiimr in iheiT rnrs used lo «Tay al 
raeticafly all the time and never rode 
is with i he except io i) of on occasional 




CUSHION 
Your Truck and Load on 
Winter Roads 

Firestone Non-Skid Hi-Type Tires absorb the bumps, 
ar.d jolts on frozen roads— protecting your truck and 
its load from costly delays and damage. The specially 
designed non-skid tread provides firm traction on slip- 
pery ground. The uniformly blended and tempered 
rubber assures maximum mileage at minimum cost. 

Firestone Truck Tire Engineers will gladly help in 
determining the proper sizes from the complete 
Firestone line, beat suited to your needs. See nearest 
Firestone Service Dealer today. 

MOST MILES PER DOLLAR 

'pre^totie 

AMERIC AN'S SHOULD PRODUCE THEIR OWN RUBBER . . . *^SS52EEil 




Incorporate to 
Advantage 

Your mimcsu pin be bcttirr uni J EVrarr* 
aid rrmltgrt, reduced attml ytjily wti itntl 



IfiFcrttiiHrin mil the idvict of torptnu im 
[xru kc freeljf rftivrr.t. 

It fUdfy dttjiwrco. 

CORPORATE 

SERVICE ASSOCIATION 

Alexander BLEg- San Franc taco 



Reprints of 
Articles 

appearing in tliii miiifjiine m*i 1« ordered 
fniro S*ri«i»'» Ri.vi»».n. Wnliinyiun, 

We will give permission, on requMt, 
for the reprinting nf articles from 
Natio* -s lli nixcifi in houae organ*., 
or in other urKBiiiwtiijn ticrii>iicn.ls. 



M'0Mfl>MTl 5e«v>l'i K\ttn UTniN rirttr mmirp .V»Imh'# Hmnnvu 
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this 
is the penalty 
of leadership 




that he whose need is 
greatest finds it hardest 
to slow down 

T*0 traders ha business and ptufminnjl lift*, 
in social and pulitieal i^tilritut*, four i« the rrm 
secret of the lUrri Springs' appeal: not limply 
chirm vi F itrnuHphtre ami lovebnisi uf irtnne, 
Uhuufch i lir wiLiui marie tif the I lien alottr 
drwra hundred! every y«r>- W rather the 

frrrjin kn(wli'U|{f t hit hi re, ifi virrk*, iral liitji 
Can be gtven tn rf pairing the damages of years. 

I I. Ji n, ^ iii mum 1 jin ■ . r i- 1, am ,,,,, , 
km art outdoor .imns and bright c 0 mpanK»* 
Snip; tempting meals, i< j«liu Iv t aien, jjiJ piiw 
•etnrrd air to brmi; deep at riidliti bur. 
fflMl important ol ail. Here are ipeculista to 
jl/un four reit. 



/""•a* fTLL Umkiri(( ovrr of the whole eoraplus 
IxhIiIy m ji-hinr, iittd its marvcllijoi raeicr, 
ihr hratT Imdliarnt rrautatJon of the triple 
cvrlr, [Jtrf — h-itrriie — Sleep, Ami frtr httti 
nerves, ovtrrdrisefl bodies, a cnmjtltttr trla*- 
armn ihjM y-iiM have ever known! 

Your o»n phrnct jn p rn hu liK- I now 1 1 he rmrj 
of rasa uniijue Mineral Spring! «iJ Health Re- 
ntt, Inr it works in eluac cooper,! mm wuh him 
aW»- I" radlirtctiv, mmrrul inline,. (.., 
nancy and Jitr-stivc troubles, in bjrlm (in- 
eluding rb* en\y natural Nauhrim calcium 
rhlunji: brine bath in Amenta fot the ifcst- 
mriiT of hrarr and dreidatiHv disorders) art 
luiiiinallr famous And in guests — are diflYr- 
tnt people when thry leave! 



You h»fe tried a doai-n 

IriTif- , jlii fr, r rw., 

wreki — a month — of 
change and pleasure: 
rhu vcar rr\ 3 iIiiiifi 



Vacation wit 
tn&ute- I lie* 
brifm yOM eo 
feature. 



nit 



Tut till 
tTUlt.m J 

W.J B 
AVKIII 
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Plea for Better Understanding 
Pleases Senator Fess* 

iiwes 



r€> /A« Editor af Nation's BtrsiNEs^: 
Your sUtcrticflt "Both Wfflmg" tt 
true and ilmely. 
It has been the humor of the public dur- 
injt Uk post quarter cciu jrv i.- i •;;..!■•.- « ! 
m (he tutitutJc of «ome public repfe»cm:a- 
Live* to JooJt upon buiitim w crooked he- 

which at one time was ciled with favor o» 
Arntrican opportunity to the youth of the 
land, casus lu be hmkctl upon lirnt with uu- 
picfon and then with lomSr mnation. Bi*e 
otiaincM becarrte a irrm of rtiproach. aiul 
captjdns of induitry were classed is undr- 
i-irable citizens, 

Tbif cycle of public thinking expressed 
itMilf in tcrnu of ispenfan and im4 the 
' lions. Various 
fubjetu of In- 
td served u t*> 
ignt where thry 
let on whiVh to 







busiD£*i ctr 


rporalkin> wtre 


irrminablc 


i!n'':>! iiM l inn- .i 




sue* in conpr^siona: rampaig&t W. 
wtre used as Jtolitictl vehicW tin 
ride into office, and llwn [Jw poliiiriDB* at- 
tempted to niako tn^od by proposed legiala- 
tion to meet the iituaiion — hence, hitftnw 
baiting by legal procedure npuxui alleged 
crooked buniDusi nod businris m^ihods- 

The honc»t builn»» rr.m thu.' bjrn|Kred 
by political interference from whatever tno- 
lives rmlrAVonctj to teek relief from itran- 
gtilator^' regulation. He rneasured the juv 
'iftcatinn or lack of rt for 5uch laws, by his 
awn standard* of business ethics, tad 
charged the legislator with mere putitiial 
tnotivM. 

Hii inability to inllurncc nrm aionjr his 
lines of thoupht is the bat» of his charge 
of drnugugy. On I he one hand, the public 
rrp.*cj«rrriative charffts business as crooked, 
on the other, business charm the public 
rtprcscntuiive as drraagveir., vtrni! the two 
■erroi in the public mind have become sym- 
bolic of classes. 

Cn fortunately ihen- lua been cnKikeilneis 
in »omr buniness. Equally tiniortunaiely 
there has been demagogic conduct in nuhlic 
lerwce. Nrithrr in representative, and each 
tint an exception. The pity of ii is well as 
thr danxrr it the habit of the press reflect- 
itiB I hi: ham or of the piihiie mind to use the 
fugitive uttKrani'c and the ocrasiotul occur- 
rence as the general state of the c&#e that 
''most business is crooked and! the general 
run of public officials corrupt or at least 
demagogic " 

Every senator's desk h loaded from ilie 
daily current wilh such literature Weekly 
letters purporting to express I hv judgment 
uf the bosDcss prganiuitinft which author- 
lie them are filled' with stateraents deroga- 



tury of the personnel of Congress; pages 
are devoted to warnings of bonnes.* men 
against their Congress, and paragraphs in- 
dicting the honesty and integrity of Con- 
gress, with the result, that if such utterances 
arc to have any credence, the Tender must 
think that Congress is a body to be spied, 
upon and to be suspected. 

To the members of Congress who believe 
in th« integrity of American enterprise and 
industry, and who know that prosperity de- 
pends upon encouraging, capital to invest 
and thereby open the way to the employ- 
ment of labor, and who arc well aware that 
members uf Congress as a body are devoted 
ta the best interests of the tauniry as they 
sec them, such irresponsible references are 
merely a source of pity that the authors 
cannot be dltciplmer) without hurt to the 
industriei they represent. 

To ibc* members of Congress who, for 
whatever reason, do not consider the integ- 
rity of American enterprise as of prime im- 
portance, or whose economic view Is from 
on entirely different school, I his literature la 
but fuel on the flame, and is cited as proof 
conclusive of their position 

The misfortune of this attitude is hot 
that we do not all think alike on rronnmi- 
problems, but that differences of opinion 
are seized upon by both sides as from im- 
proper motives. 

There may be crooked businesses; mast 
likely there are. To that degree the radical 
is juv.ilied in attempting to correct it 
There my.- be demagogues m Congres*, 
most likely there are. In that dvgrce busi- 
ness is justified in attempting 10 relieve the 
public Hue business is a rule ir Itnight, 
■lid public men as a rule are honorable. The 
sensalion-mo&fer may temporarily neurit 
methods, but It must be at the ex- 
it lb |.'..bm Kiu..l. 
KATtosi's ulsiness will truly serve the 
public if it carries out its policy along the 
line of its announcement "Both Wrong ' 
To lead the public mind in a true course is 
the highest mission of a publication. I know 
of no mora terious fatality than to lead the 
people of America to distrust ihe character 
and integrity of their public officials. That 
only feeds the anti-government movement 
on (he one hand and invites a dictatorship 
on the other. No true American will know- 
ingly promote cither. 

f Signed) Stmkqn D. Fsss, 
Senator /rum Okit>, 

* rkr ufcot'r Ittttr via iafirtd by the advrr- 
ihftifnt fur N*rifiv\ It-- i-.sv, kick it tr- 
prLxiurtd vn lltt efftfiitt jutit.-^Xat EtUTOt. 
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BOTH WRONG! 




To QUrraadcvx . — 
Darfo/rffec Press 



GOVERNMENT too often thinks uf busincs* a* 
crooked. Business too often think*, itiai govern- 
ment ii iLtujud only hi p.kihjt exjicdiency. 
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Q\/ou don't haVe 
V to change your 
y system 

That is one of the great advantages 
of Brooks Visualizcrs. They permit such 
flexibility in respect to the dimensions of 
forms that your records can be made 
visible without troublesome changes in 
your system. In hundreds and hundreds 
of applications we have never had a bit 
of difficulty in installation. 

Our representatives do not try cu impose 
new system* upon your business, but they arc 
experts in helping yuu to get a great deal more 
out of your present system — usually at a very 
grtei jsving in operating east. 

Easy installation, easier, speedier, less costly 
operation; every advantage of convenience, com* 
pactness and portability. We can refer you to 
nationally known users in all parts of die country. 

Write m on ya«t burinn* knertiMtl and have rhe 
VLjualtier dcnujmirateJ hy our Unrest branch offirt. 

THE BROOKS COMPANY 

Ofitti m ail prtneipal ruiii. 

BROOKS 
1SUALIZERS 

FOR ACTIVE BUSINESS RECORDS 
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After five years of writing 
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O,0 0 0order 

on the first long distance call 




for 5 years a New York concern wrote a 
southern construction company trying to get 
a first order for finished material in carload 
lots. Twice each year the sales manager 
mailed prices that he knew were right. No 
response. Finally, when the semi-annual re- 
quest for quotations came in, he reached for 
his telephone and got the purchasing agent, 
a thousand miles away, on the wire. Prices and conditions were dis- 
cussed and he took the order then and there. It amounted to $40,000? 

staff trained to use Long Distance regularly 
to cut expense, to make sales or purchases 
that otherwise could not be made ? Long 
Distance has a place on the program of 
every business that has or wants; more than 
a local territory. 

The Commercial Department of the Bell 
company will gladly, upon call, make a 
study of your business and suggest a reg- 
ular plan lor long distance calls. In the 
meantime, what far-distant man or concern 
would you like to talk to ? The telephone 
on your desk will connect you, just as it 
does with anyone wanted in the next town 
or the next building. , . , Number, pUnstl 



Lsr thousands of businesses today the 
long distance telephone is getting results 
that otherwise would be lost. Long Dis- 
tance cuts out waiting ,md gets the answer. 
It gets immediate consideration for impor- 
tant matters. It gets past closed doors, for 
its mission is obviously to serve. Many 
times Long Distance gets iirst orders where 
all other means have repeatedly failed to 
get an audience. 

Have you studied your own business to 
see how many telephone opportunities ire 
being neglected? Is the telephone used 
only in an emergency* or are your depart- 
ment heads and the members of' your sales 



Bell Long Distance Service 
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Sturdiness «* Handiness 

Short wheelbase handiness and sturdy, rugged construction 
have made Autocar dump trucks the standard wherever 
roads are being built, wherever coal is being delivered, 
and wherever building materials are being hauled. 

TllC Au-lOl-rtr Ci>rnjJ.lilV. Ardmorc.Pa- 

Branches in 51 Cities 

Autoc ar 

CAS and ELECTRIC TRUCKS 
e it her or both - as your work requires 



